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i MORTGAGE |
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

1 COUNTY ___SHELBY

] L

GARY M. PERRY AND CHARLENE PERRY {HUSBAND AND WIFE)
(hereinafter called “Mortgagors’, whether one or more) are justly indebted to F1I RST FAMILY FINANC I.H_L SERVICES INC.

(hereinafter called “Morigagee', whether one or more) in the sum
o THIRTY SEVEN THOUSAND SIXTY ONE DOLLARS AND 50 /100 ~==wmmmm = mmmm o m o e mmm Dollars

4 (§ 37061.50 ), Doltars, together with tinance charges as provided in sald Note And Security Agresment
: sxacuted on even date herewlth and payable according to the term of sard Nota And Security Agraemant until such Note And Security Agreement is paid in full. And
Whaereas, Mortgagors agres, in incurring said indebtedness, that this morigage should be given to sscure the prompt payment thereot.

NOW THEREFORE, in consideration of the premises, said Murtga%ﬁ ' ng?ll others executing this mortgage, do hereby grant, bargain, sell and convey unto the
| Mortgages the following describad real estate, situated in EL County, State of Alabama, to-wit:

s b T e — R Se e L - man

1 Begin at the SE corner of Lot No. 6, Block No. 1, of K, B. Nickerson's

; Survey on Helena as recorded in Map Book 3, Page 116, in the Probate

- Judge 0ffice of Shelby County, Alabama, and run Northerly atong the tast
side of said Lot No. & for 188.1 feet, then turn an angle of 86 degrees
: 34 minutes to the left and run 200,34 feet,.then turn an angle-of 138
] degrees 25 minutes to the left and run 282.89 feet back to the point

: of begifining.” The above described parcel contains .43 acres. |
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This morigage and lien shall secure not only the principal amount hereof but all hliﬁu ;nd_ subeogusnt sdvances to or on behalf of the Mortgagors or any other
Indebtednasa dus from the Mortgagors to the Morigages, whether directly or acquired by sasignment, and the real eatate hereln described shall be security for such

debis to the extent sven In excess thereof of the principal amount hereot,

It the Mortgagor shall asll, lease or otherwiss transfer the mortgaged property or a part thereof, without the prior wriiten consant of the Mortgages, the
Mortgages shall be authorized to deciare at its option ail or any part of such indebtedness Immediately dus and payable.

_m - = O -

4 it the within morigsga is & second mortgage, then it ia subordinats to that ¢ertain prior morigage as recorded In Yol. NA , &t PRge

i NA . in the Office of the Judge of Probate of NA County, Alabama, but this mortgags is subordinate to said prior mortgage only to the extent
; of the currant balance now dus on the debt secured by sald prior mortgage. The within morigage will not ba subordinated to any advances secured by the above described
| prlor mortgage, it waid advances are made after today's date. Mortgagor hereby agrees not to Increase the balance owed that Is sacurad by said prior mortgage. In the
' svant the within Mortgagor should fail to make any payments which becoms due on said prier mortgage, or should default In any of the other tarms, provisions and condil-
1 tions of sald prior morigage, then such default under the prior morigage shall constitute a default under the tarma and provisions of the within morigage, and the Mortgages
hersin may, ot Its option, declare the sntirs Indebtedness dus hareunder Immadiately due and payable and the within morigage subjsct to foreclosure. The Mortgages
hareln may, at its option, make, on behalt of Mortgagor, any such payments which bacome due on sald prior mortgage, or Incur any such axpenses or obligations, an
bahalf of Mortgagor, In connection with tha sald prior mortgege, in order to prevent the forecloaurs of saki prior mnrtnaga. and all auch amounta ao expended by the
within Martgagee on behalt of Morigagor shall become a debt to tha within Mortgagee, or it assigns, additional to the debt hereby secured, and shall be coversd by
this morigags, and shall bear interest from date of payment by the within Mortgagee, or lts asaigns, at the same Interast rate as the indebtednanss secured hereby and
shell entitle the within Mortgages 10 ail of the rights and remedies provided herein, Including at Mortgagee's option, the right to foreclosure this morigage.

-

The mortgage may be paki In full at any time on or bafore due date.
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Said property ls warranted fres from all incumbrances and against any advarse claima, sxcept as siated above,
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TO HAVE AND TO HOLD the abova granted property unto the said Mortgzagee, Mortgagee's succassors, heirs, and assigns forever; snd for the purposs of further
sacuring the psyment of said indebtadness, the undarsigned sgrees to gay all taxes or assessments when imposed legally upon said premises, and should default be
made in the paymant of samas, the said Mortgagee may at Mortgagee's option pay off the sama; and to turther securs seid indebtedness, first above named
undersigned agrees to kaep the improvemants on said real estate insured agalnsts loss or damage by fire, lightning and tornado for the fair and reasonable insurable
value thareof, in compantes satisfactory to the Mortgagee, with joss, if any, payable to said Mortgagee's interost may appear, and to promptly deliver said policies, or
any renewal of ssld policies to said Mortgagee; then the sald Mortgages, or assigns, may at Mortgagee's option insure said property for said sum. for Mortgagee's own
benefit, the policy if coilected, to be credited on said indebtedness, less cost of collecting same; all amount so expended by said M gee for taxes, assessments or
insurance, shall bacome a debt to said Mortgages or assigns, additional to the dabt hereby specially secured, and shall be covered by this mortgage, and bear interest
at the same interest rate as the indabtedness secured hereaby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagoer pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to be null and void; but should default be made in the payment of any sum expended Dy the sakl Mortgagee or assigns, or should
said indebtednass hereby secured, or any part therecf, or the intersst thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said

become sndangered by reason of the enforcement of any prior lien or incumbrance thereon, 50 as to andanger the debt haraby secured, then in any one of
said svents, the whols of said indebtedness heraby secured shall at once bacome dus and payable, and this mortgage shall be subject to foreclosure as now provided
by law In case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, but with or
without first taking posseasion, after giving thirty days’ notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, sell the same in lots or parcels or sn masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of sald County (or the division thereof), where said property is located, at public outery, to the highest bidder for cash, and apply the proceads
of the sale: First, to the axpanse of advartising, selling snd conveying, including such attorney's fees as are allowed by law; second, to the payment of any amounts that
may have been axpended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, fo the payment
of said Indebtedriess in fuil, whether tha same shall ar shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale;
and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and
purchase sald property, if the highest bldder therefor, - S - o

IN WITNESS WHEREOF the undersignad Mortgagors have harsunto set their signatures and seals this 23rd day of
JuLY 1992

“"CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT"
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THE STATE OF ALABAMA :
SHELBY COUNTY
I THE UNDERSIGNED .aHﬁtaryF'ul:llininandfnrsaidCuun‘ty,insaidState.
hareby certify that GARY M. PERRY AND CHARLENE PERRY {(HUSBAND AND WIFE)

whose names are signed o the foregoing conveyance, and who are known to me acknowledged before me on this day, that being informed of the contents of the
conveyance they executed the same voluntarily on the day the same bears date.

Given uqder my hand and official seal this 23rd day of JULY 1832
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