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This instrument was prepared by:

Michael A. O'Brien, Attorney
212 W. North Street
Talladega, Alabama 35160

STATE OF ALABAMA, )

REAL ESTATE MORIGAGE
SHELRY COUNTY. )

KNOW ALL MEN BY THESE  PRESENTS: That, whereas,

__ Larry Skipper and wife Glenda Skilpper

(hereinafter called "Mortgagors", whether one or more}, are justly

indebted to HAROID A. MILIER and wife, JULIA FAYE MILLER,

{hereinafter called "Mortgagee", whether ohe or more}, in the sum of

Twenty Three Thousand One Hundred and no/100's

($ 23,100.00 ) Dollars, evidenced. by the execution of one

promissory . note of even date, payable as follows:

The debt will be paid in 180 equal, consecutive wmonthly
installments, each In the amount of 8 248,23 , comencing on

the 15  day of  T1ype , 1992, and continuing on the same
day of each month thereafter until said indebtedness, both
principal and interest, is fully paid.

And, whereas, Mortgagors agreed, in incurring said indebtedness,
that this mortgage should be given to secure the prompt payment
thereof .

NOW, THEREFORE, in consideration of the premises, said
Larry Skipper and wife Glenda Skipper

"

Morktgagors, r

and all others executing this mortgage, do hereby grant, bargain,

sell and convey unto the Mortgagee the following described real

estate, situated  in  Shelby County, Alabama, to—wit:

See attached Exhibit "A'" for description

Inst # 1992-165390
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Sald property is warranted free from all encumbrances and against

any adverse claims, except as stated above.

TO HAVE AND T0 HOLD the above granted property unto the said

Mortgagee, Mortgagee's successors, heirs and assigns forever; and for
the purpose of further securing the payment of said indebtedness, the
undersigned agrees to pay all taxes or assessments when imposed
legally upon said premises; and should default be made in the payment
of same, the said Mortgagee may, at Mortgagee's option, pay off the
same: and to further secure said indebtedness, first above nanmed,
undersigned agrees to keep the improvements on said real estate
insured against loss or damage by fire, .lightning and tornado for the
falr and reasonable insurable value thereof, 1in companies
satisfactory to the Mortgagee, with loss, 1i1f any, payable to said
Mortgagee, as Mortgagee's interest | may appear, and to promptly
deliver said policies, or any renewal of said policies, to said
Mortgagee; and if undersigned fail to keep said property iqsured as
above specified, or fail to deliver said insurance policies to said
Mortgagee, then the said Mortgagee, or assigns, may, at Mortgagee's
option, insure said property for said sum, for Mortgagee's own
benefit, the policy, 1if collected, to be credited on . said
indebtedness, less coslt of cmliectiwg game; all amounts so expended
by said Mortgagee fior taxes, assessments or insurance shall become a
debt to said Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this mortgage, and bear
interest from date of payment by sald Mortgagee, or assigns, and be
at once due and payable.

Upon condition, however, that if the said Mortgagor pays said
indebtedness, and reimburses said Mortgagee, or assigns, for any
amounts Mortgagee may have expended for taxes, assessments and
insurance, and interest thereon, then this conveyance to be null and
void: but should default be made in the payment of any sum expended

by the said Mortgagee or assigns, or should said indebtedness hereby
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secured, or any part thereof, or the interest thereon, remain unpaid
at maturity, or should the interest of said Mortgagee or assigns in

said property become endangered by reason ofF the enforcement of any

prior lien or encumbrance thereon, so as Lo endanger the debt hereby
secured, then in any one of said events, the whole of said
indebtedness hereby secured shall at once becone due and payable; and
this mortgage shall be subject to foreclosure as now provided by law
in cases of past—due morktgages; and the said Mortgagee, agents or
assigns, shall be authorized to take possession of the premises
hereby conveyed and, with or without €£irst taking possession, after
giving twenty-one days' notice, by publiahing once a week for three
consecutive weeks, the time, place and terms of sale, by publication
in some newspaper published in said county and state, sell the same
in lots or parcels, or en masse, as Hortgagee, agents or assigns deem
best, in front of the Court House of said County {or the division
thereof) where said property is lﬂcated,. at public outcry, to the
highest bidder for cash, and apply the proceeds of the salé: First,
to the expense of advertising, selling and conveying, including a
reasonable attorney's fee:; second, to the payment of any amounts that
may have been expended, or that it may then be necessary to expend,
in paying insurance, taxes or Ggﬁer encurbrances, with interest
thereon; third, to the payment of said indebtedness in full, whether
the same shall mrhshall not have fully matured at the date of said
sale, but no interest shall be collected beyond the day of sale; and,
fourth, the balance, if any, to be turned over to the said Mortgagor
and undersigned further agree that said Mortgagee, agents or aésigns,
may bid at said sale and purchase said property, if the highest
bidder therefor; and undersigned further agree to pay a reasonable
attorney's fee to said Mortgagee or assigns, for the foreclosure of
this mortgage in Chancery, should the same be so foreclosed, said fee

to be a part of the debt hereby secured.
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IN WITNESS WHEREOF, the undersigned have hereﬂntm set their
signatures and seals, or have caused this instrument to be executed

by officers thereunto duly authorized, on this the étéd day of

_ﬂgf , 1992,

NOTICE TO MARER:

The property you are financing the purchase of is subject to
a prior promissory note and mortgage in favor of First
Alabama Bank, dated July 21, 1988, and recorded in Book 196
at page 646 in the office of the Judge of Probate of Shelby
County, Alabama, and any renewals or extensions of said
note. The property you are purchasing will be released from
the lien of the note and mortgage in favor of First Alabama
Bank upon full payment of the purchase price of this
property, provided that the holders of this note deliver
that payment to First Alabama Bank. The release will be a
partial release of only that property securing this note.

If there is a default to First Alabama Bank on the payment
due by Harold A. Miller and Julia Faye Miller, then First
Alabama Bank may exercise its rights of collection under the
terms of its note and morigage, including the right to

foreclose its mortgage and seizure of the property you are
purchasing.

IT IS IMPORTANT THAT YOU READ AND UNDERSTAND THIS ACREFMENT
BEFORE YOU SIGN IT. | |

Sty L (L.S.)

LafLry o er

ngmiﬂ ;;@PVQNQ (L.S.)
enda 1 )

_dl

STATE OF ALARAMA, )

1

SHELBY COUNTY. )

I, the undersigned authority, a Notary Public in and for said

County, in said State, hereby certify that
Larry and Glenda Skipper s whose name(s) is/are

signed to the foregolng conveyance, and who is/are known to me
acknowledged before me on this day that, being informed of the

contents of the convevance he/she/they executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal this ﬂgé‘-'-f day of

% ; 1992,
Notary #ﬁ'bl ic ;

- — — " . s = 1 = il
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EXHIBIT "A"

A part of the Southwest 1/4 of the Southwest 1/4 of Sectlion
3, Township 19 South, range 2 East, also a part of the
Southeast 1/4 of the Southwest 1/4 of Section 3, Township 19
South, Range 2 East more partlicularly described as follows:
From the Southeast corner of the Southwest 1/4 of the
Southwest 1/4 of Section 3, Township 19 South, Range 2 East,
Run Northerly along the East 1/4-1/4 line of said 1/4-1/4 a
distance of 800.00 feet to the point of beginnlng; thence
1eft 899-52'-37" a distance of 305.93 feet; thence right
970-37'-01" a distance of 535.77 feet; thence right
1309-47'-35" a distance of 710.03 Feet; thence right
1310-35'-24" 3 distance of 236.40 feet to the point of
beginning. Said property contalins 3.3 acres more or less.

From the Southeast corner of the Southwest 1/4 of the
Southwest 1/4 of Section 3, Township 19 South, Range 2 East,
run north 800.00 feet to a 1/2" capped rebar; thence left
890_52'_-37" z distance of 305.93 feet at a 1/2" capped rebar
also being the point of beginning; thence continue in a
straight line a distance of 353.68 feet to a 1/2 " capped
rebar; thence right 989-21'-46" a distance of 654.71 feet to
a 1/2" capped rebar; thence right 101"-08"'-36" a distance of
149.53 feet to a 1/2" capped rebar; thence right 78V"-06'-30"
a distance of 535.77 feet to a 1/2" capped rebar also being
the point of beginning sald property contains 4.7 acres more
of less. Less and except an easement for colonial pipeline
as shown on survey drawlng. -
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