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E//F{;st Bank of Childersburg
Vincent Branch

- | ~P.0. Box K
sTATE OF ALABAMA This instrument prepared by: Vincent, AL 35178
Shelby | | |
COUNTY.
THIS lNDENTURE, Made and entered into on this, the AL day of Luuly ..19.22 by-and between
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hereinafter called Mortgagor (whether singular or plural); and First Bhnk of Childersburg, a banking corporation

hereinafter called the Mortgagee:

WITNESSETH: That, WHEREAS, the said ~_Thomas L. Sanders and Kathy Sanders
e ArE...... . -
justly indebted to the Mortgagee in the sum of E1ghteenThousanleneHundr‘edNlnetyfou r&
06/100 ===~ ($18,994,06)---=----=-- I

which is evidenced as follows, to-wit:

--------------------------------------------------------------------------------------------------------------------------------------

‘One promissory installment note of even date from Mortgagors to Mortgagee in the sum of 26.516.28

including principal and interest and said sum payable as follows. _.............. equal, consecutive, mun'thly instaliments
of ... 31567 .......each, commencing on theznth dayof..._. ‘B‘ .u;.g.._ ................ - 1992 ...... , and continuingon
the 20tN day of each month thereafter until the .22 "day of July 19 .22, when the final
payment of 315.67 shall be due and payable.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said

Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described
property, to-wit:

symship 19, Range 2 East

N ction 34, T
of NW4 nf S¢ y Less to the past

30 feet, more or
1ine 226 Fewt ghway No. 91 and

metimes known as v.5. Hi .
8O Cine 1350 feet, more of less, t¢ the beginning

o ’ . copner of SEX
Begin at the SE cc¢

and run West along sajid S;atiﬂn
1ine of the Florida shopt Route,

| along s8id N1gAWAY ‘ : to said highway
ru?niﬂr::ZEEEE:ii in agNortheasterly direction sand prepend1cu1ar o f
point; :

P : i 1 with
line 150 fcet; thence run in a-Nnrthwegtcrly dtrectiaﬁ anilgiziii: e
5323 highway iine 50 feet; thence Tufl in a Sﬂuthﬂ?gt:tliﬁ-l Cor Lo ence
er Endiculgr to said highway line 150 fegt to sal _1%3 gg Lne o the
Pn Southeasterly divection along said highway lin¢ 5% AT
;z?ntHQ? beginﬁi;a; all being 1n sy, of NWj of Sectlol 34, Township

range 2 East. Shelby County, Alabama. o . i
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgages, and the Mortgagee’s successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
2 premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
' and that the Mortgagor warrants, and wilt forever defend the titie to said premises against the lawful claims and demands of

all persons whomsoever.

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
sacured as the same matures and shall perform the covenants herein contained, then this conveyance shalt become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or shouid be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said
insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately
due and payable, and failure to deciare the entire indebtedness due in case of default shall not operate as a waiver of the right
to declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attorney, is hereby authorized o take possession of the property hersby conveyed, and with or without possession thereof
to sell said property at public outcry to the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County.

In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee
shall have power to execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor
in and to said premises, either at law or in equity. The Mortigagee may purchase said property at any sale hereunder and
acquire title thereto as could a stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attorney’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided; and lastly, the surplus, if any, shail be paid to the Mortgagor, or the Mortgagor’s heirs or assigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Mortgagee, with l0ss payable to the Mortgagee as the Mortgagee’s interest may appeat, and will deposit
with the Mortgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
before the same, or any part thereof, become delinquent, or in case of failure 1o insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said premises from waste and keep the same in good conaition
and repair, the Mortgagee may, at the Mortgagee’s option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good conditon and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove described — or
the Mortgagee may, at the Mortgagee’s election, proceed to foreclose this mortgage, as in herginabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
waive all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto setthe Mortgagor's hand  andseal ,on this, the day and year

herein first above written.
/ﬁé@d—/ Ls)

[T I T R A = T T — -

---------------------------------------------------------------------------------------------




. : R ' L e e Tt e L - "ISI':-':I... B L z - - T Lo . .-'. Ep . ) L . . -..-:-.. - " i . . .. . - - . . R . [
vy P TR A = I O u ' Fuligigndne - Joe AT L -d:._[:"-.-l_'_‘g-.-,,_'-_._ st L e R e T, L T T L R -.ﬁ,ﬁ‘:‘lrl.- e I P75, WL R R T I RNk A Mo L T L A . ¥ 4 TR LA

-
STATE OF ALABAMA, ° Shelby
COUNTY

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

to me) acknowledged before me on this day that, being informed of the contents of the conveyance, ... h ave
executed the same voluntarily on the day the same bears date.
| :f_; Given under my hand and ssal this the 17“‘ day of ......... JuIy__ ...................... 19 92 .........
f%ow’?*/{%w ..................
Notary Public
(. FAYE Ao
Notary Puoie |
STATE OF ALABAMA State st Large, Alabama
v ey B Erﬂ.nﬁﬁf AN
" COUNTY My Commission Explres 8/24/54
l, the undersigned authority, in and for said County, in said State, do hereby certify thatonthe................. day
o) S C 19 - came before me the wWithin NAmMed ... eeceeeeenesenesenenenaea-
known to me (or made known to me) to be the wife of the within named, ...

who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged
that she signed the same of her own free will and accord, and without fear, constraints, or threats on the part of the husband.

Given under my hand and seal this the ........... ... day Of e , 19 ... :

------------------------------------------------------------------------------------------------------

Notary Public
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