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STATE OF ALABAMA } NOW AL MEN BY THESE PRESENTS; Taxt Whersin,
COUNTY OF SHELBY | < AR B PRESENTS: That Wheress,

Charles R, Apperson and wife, Janise Apperson
(hereinafter called “Mortgagors”, whether one or more) are Justly indel_:rted,- to.

welch Enterprises; an Alabama General Partnership

(hersinafter calléd “Mortgagee”, w-hntl'_mr-'uﬁe or more), in the sum

of TWO HUNDRED FIVE THOUSAND AND NO/100 '——_ ------------------ e s s S E S Dollara
($§205,000.00 ), evidenced by one promigsory real estate mortgage note executed +his 7th day

of August, 1992, due and payable in accordance with the terms and provigions of gaid note.

And Whereas, Mortgagors _ngreed, in incurring said indebtedness, that this mortgage should be giveﬁ to secure the prompt
payment thereof, - S .

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Charles R. Apperson and wife, Janise Apperson

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
rea] estate, situated in ' Shelby County, State of Alabama, to-wit:

PARCEL I:

rhe Nertheast Quarter of the Northwest Quarter of Section 3, Township 22, Range i’
- Wast, Shelby County, Alabama. Situated in Shelby County, Alabama.

- PARCEL 111 | L :

The Northwest Quarter of the Northwest Quarter of Section 3, Township 22 South,
 Range .l West. ‘The West half of Southwest Quarter of Section 34, Township 21, Range
1 .West’, excapt that part deeded to Albert Ingram and described as follows: Beginning

at the Northwest corner of the Northwest Quarter of the Southwest Quarter of said

gegtion 34, Township 21, Range 1 West, thence East 70. yards; thence South to the
. Neoxrth line of Col jana Calera Public Read; thence in a Westerly direction along

the North side of said road to the Section line, between Sectiom 33 and 34; thence

Hayth_albnﬁ said Section line to the point of beginning, and except all that part

lying North of the New State Highway No. 25 By Pass in Shelby County, said property

having been conveyed to John Swint Eades and wife, Nellie Boockholdt Eades by Leslie

R. Longshore and sald deéd having been recorded in the Office of the Judge of Probate,

Shelby County, Alabama, in Deed Book 249, page 465. situated in Shelby County, Alabama.

PARCEL IIl: | .

Also 60 acres off of the West side of the East half of Southwest Quarter of Section 34,

Township 21, Range 1 West. Less and except that part lying North of the New State

Highway No. 25 By Pass right-of-way. gituated in Shelby County,-Alabama.

SUBJECT M0 THE POLLOWING EXCEPTIONS AND CONDITIONS: . L

.. aAll taxes for the vear 1992 and subseguent years, not yet due and payable,

2. Right-of-way to Alabama Power Company as getforth in Deed Book 139, Rage 153,
as recorded in the Probate Office of Shelby County, Alabama. {(Parcel I)

3. Right~of-way to Alabama Power Company &as setforth in Deed Book 121, Page 49,
Deed Book 133, Page 282 and Deed Book 139, Page "154, ‘as recorded in the Probate
Qffice of Sheiby County, Alabama. (Parcel II) ., - .

4. Right~of-way to State of Alabama with limited access right as setforth in Deed
Book 237, Page 158, Deed Book 237, Page 244, -and Deed Book 237, Page 509 in the
Probate Office of Shelby County, Alabama. = = ., - '

5. Coal, oil, gas and other mineral interests in, to’ er’under the land herein
described . are excepted. SR

THIS IS A PURCHASE MOMNEY MORTGAGE. - |

It is agreed and understood that the mortgagors herein shall have the right at any
time to prepay all or any part of said above indebtedness, without penalty, by paying
such amount of the principal plus the accrued interest as of guch prepayment date.

Mortgagee agrees to release portions of the hereinabﬂ?aﬁﬁgscribed:prupert at the rate
of $10,000.00 prepayment of principal for each acre to be released. The 510,000.00

payment of principal is to be paid over and above the regular amortized monthly payments

Inst # 199P-ic389

as stated in the promissory note referenced hereinabove. Mortgagors will not be entitled

to the "one acre release provision" as stated herein for¥ regular, amortized mﬂnth%ﬁ

payments paid. Mortgagors and mcrt%agee ¢hall mutually agree on the location of
one acre parcels to be released. CONTINUED ON REVERSE SIDE) Qﬂﬁ,f?&

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mo es,” Mortgagee’s successora, heirs, and amssigns for-
ever; and for the purpose of further scc the payment of said indebtedness, the undersigned :fma to pay all taxes or
: sesessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
! may at Mortgagee’s option pay off the same; and to further secure said indshtedness, firat above named undersigned nfreeu to
- keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to aaid Mortgages,
a5 Hurtai-:run’n interest may appear, and to promptly deliver said policies, or any renewal ‘of said policies to said Mortgagee;
and if undersigned fail to keep said property insured a8 above specifigd, or fail to deliver sald insurance policies to said Mort.
gages, then the sald Mortgagee, or assigns, may at Mnrtﬁngea’u option {nsure said-property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said jndebtedness, less cost of collecting same; all dmounts 3o expended
by sald Mortgagee for taxes, assessments or insurance, shall become a4 ‘debt to said Mortgagee or assigns, additional to the
debt hereby nfauia,ll:r secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-
gageo, or assighs, and be at once due and payable. ' '

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or aspigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and intereat thereon, then this con-
veyance to be null and void; but should defsult be made in the payment of any sum:expended by the =aid Liurtnngae or 88-
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or shoyld the interesi of said Mortgagee or asaigns in said prnpe:rtg hecome .endan‘fred by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debi hereby secured, then in any one of said events, the whole
of sald indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclozure as now
provided by law in case of past dne mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one days’ notice, by pub.
lshing once a week for three econmsecutive weeks, the time, place and termas of sale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem hest, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public uutcrzv, to the highest
bidder for cash, and ufply the prucuén of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee: Sacond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurange, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednesa in full, whether the same shall or shall not have fu’lly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the anid Mort r and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; arid undersigned further agree to pay a reasonable attorney’s fee to said Mortgagoe or asgigns, for the foreclosure
4 of this mortgage in Chancery, should the same be so foreclosed, said Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
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Charles R. Apperson and wife, Janise Apperson

] have hereunto set thelX signature S and seal, this
i
!
|
|
'i

THE STATE of  ALABAMA
Shelby COUNTY

I, the undersigned authority | , & Notary Public in and for said County, in said State,
hereby certify that Charles R. Apperson and wife, Janise Apperson

whose names aresigned to the foregolng conveyance, and who are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the mame voluntarily on the day the utﬂa boaze duts,
Given under my hand and official seal this 7th day of - August T19 .92
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iﬁ THE STATE of
)

. Notary Publfe,

COUNTY } _ ; o - |
I, | | , 8 Notary Public in and for said County, in said State,
] hereby certify that | ' - o

t .
whoBe name ag | of | |
s corporation, is signed to the foregoing conveyance, and who {8 known to me, acknowledged befors me, on this day that,

being informed of the contents of such conveyance, he, rs such officér and with full authority, executed the rame voluntarily
for and ax the act of said corporation.

Given under my hand and official meal, this the day of = , 18

With each $10,000.00 prepayment of principal fhHe 'mc::rtﬁ'é.gee agi‘fees'"TETiE‘t""EHE"'ﬁiE?tgﬁﬂs shall

have the right to rework the payment schedule of the principal balance owing at the same
interest rate with no extension of the payment texm.

Only one acre for the house leccated on the hereinabove described property shall be released.

:i Only one acre for the shop ldcated on the hereinsbove described property shall be released.
) Mortgagors agree to obtain from mortgagee written consent and ap roval before mortgagcrs cut
K any timber on the hereinaboye deEcribed property. All proceeds derived frgm the sale of
3 timber shall be applied to fjhe hgreinabove described mortgége indebtedness 15
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