3i532ﬁ1&331

~ {Space Above Thfla' Liné" For Recording Dﬁfa)

384 . MORTGAGE S 00043965:3?'
THIS MORTGAGE (“Secwrity Instrument™) s given on July 31 -
18 92 ° . The grantor is
John Y. Smith and w:fe Cynthia W. Smith
| ("Borrower™). This Secwrlty Instrument Is given to
Troy & Nichols, Inc. , which Is organized and existing under the
laws of t"_h'e State of Louisiana . and whose address I8 |
P.O. Box 4025, Monroe, LA 71211-4025 (“Lender™).
Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND SE‘UEN HUNDRED FIFTY & 007100 - .
Doliars (U.S. 8 118 ,750.00 ). This debt is evidenced by Borrower’s note dated the same date
as this Sewﬁy Instrument  {"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on August 1, 2022 . This Security Instrument secures to Lender: (a3} the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with
interest, advanced -under paragraph 7 to protect the security of this Security Instrument; and {c} the performance of Borower's
covenants and agreements under this | Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

lot 18, according to the map and survey of Meadow Brook, 11th Sector, as
recorded in Map Book 9, page 6 A&B, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.
MINING & MiNERAL RIGHTS EXCEPTED

The proceeds of this loan have been applised on the purchase of the her31n
described property.

which has the address of 5158 Red Fern Way, Birmingham ;
| (Street) | City)
Alabama 35242 (“Property Address™); =
| {Zip Codel |

¥

TO HAVE AND TO HOLD this preperty unto Lender and Lende™s successors and assigns, forever, together with all the
inprovements now or hersafier erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and addltmns shall also be covered by this Security Instrument. Alf of the foregoing is referred to
in this Security Instrument a5 the ”Prﬂpe.rrty | - -

RORROWER COVENANTS that Barrower is lawfully seised of the ostate hereby cohveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and weill
defend generally the title to the Property against all claims and demands, subject to any encumbrances of. record.
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THIS SECURIT‘I’ INSTRUMENT codmblnes uniform  covenants fnr nat:nnat use and noh-uniform cmrenants wwh hmited '-.lEﬂ'IEtIﬂ!‘IS
by Jurisdiction to constitute a uniform security instrument covering real prnperty |

MR AR e s v e

T e e e k
i, b R T e SRS R o R R, Rt ke T,

UNIFORM CO?MNTS Borrower and Lender covenant and a@'ee a5 fﬂiiwm
1. Payment of Principal and Interest; Prepayment amd Late  Charges. Borrower shall  promptly pay When due he Dﬂnmp‘ﬂl |
of and Interest -on the debt evidenced by the Note and any prepemmnt and late charges due under the Note

2. Funds fnr Taxeg and Insurmnce. Subject to applbeable AN oF 16 a written walver by Lender, Bm‘nwer shall pay tﬂ
Lendsr on the day monthly payments ae due under -the Note, until the Note is paid in full, a sun (”Funcls”i for: {a) yea’iy taxes
and assessments which may attain priority over this Security lnatrunerit a3 a lien 01’1 the Property; Ib) ywiy !easehnid paymentg or
.g'ound I'Eﬂtﬁ on the Property, If any; (c) yearly hazard o propa'ty ‘insurance premluma, {d yearly flood ingwance premiums, if
any; (e} yea*ly mortgaga surance premiums, i am*, and (f) :.am:«‘r EUTE payable by Boarower to Lender, in accordance with the
pruvisims of mg*aph 8, in Hiew of the payment of meorigage inswanca premiums.. These items are called “Escrow ltems.” Lender
may, at any time, collect and hold Funds In an amount. not fo axceed the rnaximm'n amount a lender - far a faderaily refated
_ 'mortgaga Ioan ray require Tor Borrower’s escrow account under the foderal Real Egtate  Settlement Procedures Act of 1974 a5
amended from time to time, 12 U.S.C. SS 2601 et seq. ("RESPA"), urﬂaaﬁ another “fave that applies to the Funds sets a lesser
amuunt 1 so, Lender may, at any time, colfect and hold Funds in an ameunt not to exceed the lesser amount. Landar may
estimate tha amount of Funds due oh the basis of curent data and reasonable estimates of expenditures of fulure Eﬁcmw ltems
or otherwise in accordance with applicable law.

The .Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entlty (inctuding
Lender, rf Lender is such an Institutiont o In any Federal Home loah Bank. Lender shall apply the Funds to pay the Escrow items.
Lender may not charge Borrower Tor holding and applying the Func:ls anntilly analyzing the escrow account, or wrerrfylng the .
Facrow Itéms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to makKe such a charge.
However, Lender may require Borower to pay a one-time charge for an Ihdependent real estate tax reporting service used by
Lender in' connection with this. loan, unless applicable law provides otherwise. Unless an agreement i3 made o app'lir:able law
requires trﬂ:ereat to be pald, Lender shall not be required to pay Borrower any interest or earnings oh the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Funds. Lender shall give to Borrowser, without charge an
annual accnuntmg of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds ae pledged as additlonal security for all sums secured by this Security Instrument. |

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bormrower
for the oxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by lender at any
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§ time 5 not sufficlsnt to pay the Escrow items when dus, Lender miy S0 notify Barower in writing, and, in such case Borrower
% shall pay to Lender the amount necessary to makKe up the deﬁr;lency Borrower shell make up the deficiency in no more than
v twelve monthly payments, at Lender’s Sole discretion.

Upon payment in full of all suns secured by thls Security Instrument, Lender shall promptly refund to Borrewer any Funds
T held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

1! Secw ity Instrurment.

% 3. Application of Payments. Uniess applicable law provides otherwise, ali payments received by lLender under paragraphs I
é and 2 shall be appl uad Tirst, to any prepawnent charges due under the Note; second, to amounts payable under paragraph 2; third,
% to interest due; fourth, to principal  due; and lest, to any late charges due under the Note.

4. ﬂumau Liens. Borrower shall pay all taxes, aggesgments, charges, fines and mpnaitions atiributable to the Preperty
/ j which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Bomower shali pay these
obligations in the manner provided In paragraph 2, or If pot paid In that manner, Bmawar shall pay them on time directly to the
‘5 person owed payment. Borrower shall promptfy furnish to Lender all notices of anounts to be paid under this paragraph. If
= ﬁ% Borrower makes these payments directly, Borrower shall promptly furnish to lLender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which hes priority over this Security instrument unless Borrower: (@ agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in gn‘ud faith the lien
by, or defends against enforcement of the lien in, legal Ipraceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secwes from the holder of the lien an agreement satisfactory to iender subordinating the lien to
this Secwity Instrument. It Lender detgrminas that any part of the Property i5 subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowsr shall satisfy the lien or faKe one or
more of the actions set forth above within 10 days of the giving of notice. |

5. Hazard or Property Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Property
insured ag&inst loss by fire, hazards Included within the term “extended coverage” and any other hazards, including floods or
flooding, for which (ender requires insurance. This inswrance shall be maintained in the amounts and for the periods thet Lender
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‘requires. The insurance carrier providing the insurance shall be chosen by Borrower subject l'ﬁ Lenders apprwal whmh sha!l nut

be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may at Lenders uptiun 0btam t;nverage

to protect Lender’s rights in the Property in accordance with paragraph 7. o . | .
All insurance policies and renewals shell be acteptable to Landar and ghall mc!ude a standard mm"tgage clause Lender atiall

have the right to hold the policies and renewals. If Lender requrea, . Borrower shall wm'qatly gwa o Lender aH receipts of pab:i

.IJ'HTIillTIE and renmt notices, In the event of loss, Bormower shali gwe prompt notice to the irﬂu’ance camer and Lentlar Lender |

may make pmufofloaa H’not made wmwrybmeTW | T T S -
Unless Lender and Borrower otherwise agree in writing, - inmrama prucaedﬁ Ehall ba app!iad tﬂ raam‘atmn o - repair uf tha
Property damgad if the restoration or repair ks acunmnically famibte “and Landers securfty B not 1essened i the restm'atian or

repar I8 not economically fessible or Lender's s&curity ‘would: be IQBEEI'IBd the inatraﬂca pruceem shall ba applied l'ﬂ the sums.
gecured by this- Security Instrument, whether or not then due, with any excess paid to ‘Borrower. If- Bmfmuer abanduns the .. -
Property, or doee not anawer within 30 days a. notice from - Lender tm ‘the Insurance ::a‘riar has uﬁ’ered tn sottle 3 claim then -
| ender may collect the insurance proceeds. Lender may ‘use” the prncaeda to repalr or . reatm'e the Prﬂpa*ty or to pay suns |

gecured by thia Security Instrument, whether or not than due. Tha 30=-day period wiil begin when the nntice 8., gwan

Unlsas Lendar and Borrower otherwise au"ee In writing: any appllcatinn of ;:meeeda to prins:ipal shall nut oxtend - or postpnna'

the due :mte of the ronthly paz,mants referred to in paragraphs ~1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acguired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shafl pass to lender to the extent of the sums secured by this Security Instrument

immedidtely prior to the acquigition.

6. Ot:nl.lpm, Preservation, Maintenance amd Protection of the Property: Borrower's Lloan Application; Leaseholds.

Beorrower ahall occupy, establish, and use the Properly ag Borrower’s principal residence within sixty days after the gxecution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for :at_'i-'east one yea after
the date of occupancy, unless Lender otherwise agrees in writing, “which congent shall - not be unreasonably withheld, or Unless
extenuating clrcumstances exlst which are bevond Borrower's control. Bomrower shall not destroy, damage ur_' impair the Property,
allowe the -Property to deteriorate, o commit waste on the Property. Borrower shall be in default if any forfeitwe action or
pruc:eeding, whether civil or e¢riminal, 5 begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwlise materially Impalr the lien created by this Security Instrument or Lender’'s security Interest. Borower may C<ure such a
default an_-:i relnstate, as provided in paragraph 18, by causing the action or proceeding to he dismissed with 2 riling that, in
Lender’s good faith determimation, precludes forfeitre of the Borrower’s interest in the Property or other material impairment of
the llen created by this Security Instrument of Lender’s security interest. Borrower shalt also be in default if Borower, during
the loan application process, gave materially Talse or imaccurate information or Statements 1o Lender {(or failed to provide Lender
with any material - Information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument i3 on a leasehold, Borrower
ghall comply with all the provisions of the lease. [T Borrower acquires fee title to the Property, the leasehold and the fee title
shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. IT Borrower fails to perform the covenants and agreements contained in

this Secturlty Instrument, or there i a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, Tor condemmation or forfeitre of to enforce laws o regulations), then Lender may do and pay
for whate'fer 5 necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums gecured by a lien which hes prioity over this Security Instrument, appearing in cowt, paying reasonable attorneys’
fees and entering on the Property to make repakrs. Although Londer may take action under this paragraph 7, Lender does not have
to do so. | . -

Any amounts disbursed by Lender under this paragraph / shall hecome additional debt of Borrower secured by this Secur ity
Instrument. Unless Borrower and Lender agree to other terms of payment, thege amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, ﬁpnn notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If lender required mortgage insurance as a condition of meKing the loan secwed by this Security
instrument, Borrower shall pay the premiums required to maintaine the mortgage insurance in effect. If, for 'an}f reason, the
mortgage inswance coverage required by lender fapses or ceases to be in effect, Borrower shall pay the premiums reguied to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cogt
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. |If
substantially equivalent mortgage insurance coverage i3 not available, Borrower shall pay to lLender each month 2 sum equal to
one-twelfth of the vearly mortgage ingurance premium being paid by Borrower when the insurance coverage lapsed or ceéased to
be in effect. Lender will accept, Use and retain these payments as a loss reserve in liew of mortgage inswance. Losg reserve
payments may no longer be requked, at the option of Lender, if mortgage insurance cmrarage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes awvailable and is obtained. Borrower shall pay
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the premiums required to malntain mcrtgéga insurance in effect, or to provide a logs reserve, until the requirement ¥or mortgage |

insurance ends In accordance wuh any written ag*eeme-nt botvweeen Borrower and Lender o applicable lawd.

9. Inspu:tlnn Lender or its agent may make reasonable entries upen and inspections of the Prnparty Lender shall give

Borrower notice at the time of or prier to an inspection specifying reasonable cause for the mspe::tlﬂn

10. Comlnmmt:m The prncaecls “of any award of clam for damages, direct or cunsequential in " cﬁnhhectidn" with a'ny_’
condenmnation nr other taking of any part of the Property, or for conveyance in lisu of cnndannat!an are hareb}f assigned and Ehall |

be paid to Lender.

In the event of a tutal taking of the Property the proceeds shall be :appl led tn the Eums secured bsr thiB Sam'ity :
Instrument, whether or not then dus, with any euceas pald to Borrower. In the gvent of a partiai taklng of tha Prﬂperty in which

the far market value of the Prnperty mmediately bafnra the kKing s ewal to or gefater than tha amount - nf ‘the BUNS secured |

by this SecurRy Instrument immediately before the t&l(ing, unless Borrower and Lender otherwise agrae m writing, the swns'

gecured by this Secmty Ingtrument  shall be reduced by the amount of the proceeds multiplleﬂ by the fuilmuing fraction: (a) the

total amourt of the sumg secured mnadiately befura the taking, cih*idsd by (b} the far rmarket 'ealue of the Pmperty lmmeciiataly
before the taKing. ‘Any balance . shall ba paid to- Bm'rawm' in the event of 2 partlal teKing of the Pmpemf in which the far'

- market tralue of the Properly Immediataly bofore tha t2king. i less than the amount of the sums secured: immediately bafure the,

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
appiled to the sums secured b}r this Secwurity Instrument whether of not the sums are then due.

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to maKe an
award or settle a clam for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender k5 authorized to collect and apply the proceeds, at its option, either to restoration or repak of the Property or to the sums
gecured b}f this Secuwrity instrument, whether or not then due.

Unlem Lender and BmTowar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due ddte of the monthly pamants referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower WNot Released; Forbearance By Lendet Not a Waiver. Extonsion of the time for payment of modification of
amnortization: of the sums secured by this Secwrlty Instrument granted by Lender to any successoir In interest of Borrower shall not
operate to release the liability of the #iginal Borrower or Borrower’s successers in interest. Lender shall not be required to
COmMMence 'prﬂceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization of
the sumg é;ecwed by this Security Instrument by reason of any demand made by the original Borrower o BOrrower’s SuCCessors in
interest. “Any forbearance by Lender in exerciing any right or remedy shall not be a waiver of or preclude the exercise of any
Fight or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liahility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and aﬁsign'a' of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument  but does not
axecute the Note: @ is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} i not persomally obligated te pay the sums secwed by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or meKe any accommeodations
with regard to the tams of this Security instrument or the Note without that Borrower's consent,

13. Loan Charges. If the Joan secured by this Security Instrument s subject to a law which sets maximum [oan charges
and that law is fimally interpreted so thal the interest or other loan charges collected or to be collected in connection with the
joan exceed the parmtttad Imita then (a} any guch foan. charga shall be reduced by the amount necessary to reduce the charge to
the permitted limlt; and (b any sums already  collected frnm Borrower  which exceeded permitted iimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by rnal(mg a direct payment
to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Mote. '

14. Notices. Any notice to Bm"ruwer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mall unless applicable law requires use of another method. The netice shall be directed to the Property Address aor
any other address Borrower designates by notice to lLender. Any nakice to Lender shall be given by first class mail fo Lenders
address stated herein o anhy other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed fo have been given to Borower or Lender when .given as provided in this paragraph.

15. Boverning Law; Severahility. i-_ThEa Security Imstrument shall be governed by federal Jaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shalf not affect other prdvis[nm of this Security Instrument or the Note which can be given sffect
without the confl [cting provision. Fo this ‘end the provisions of this Secwrity Instrument and the Note are deciared to be severable.

16. Borrower's Copy. Borrowsr shall be given one confermed copy of the Note and of this Security Instrument.
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*  47. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o any interest In'

it I8 sold or trencferred {or If a beneficial interest in Borrower I8 sold o transferred and Borrower s not a natural pérson)

without Lender's prior written cunsent Lender may, at Iits option, require immediate payment in full of all sums secwred by this
Security Instrument. However, this option shall not be exerclsed by Lender if exercise I prohibited by federal law as of the date.

of this Security instrument.

| If Lender exercises this option, {ender shall give Borrower notice of acceleration. The notice shall prnwde 2 period of nut'
less than 30 days from the date the notice i delivered or meiled within which Borrower must pay  all 5UMS gecuwed by thm'

A e '-:"'5":.:.-' .:a'.:._-“--'-:".-'.l"-':' PR P s ] L o ], o i o e ol L e g LT e T, T T A T e L R P T b TP L= FoBT - B3P [ S L] v Y e 1 o - T e L SR e e rige| CRr LR T TN F Wl I e T e oL, e CFIW . TaT ", BT N AL ol R T e -
P e PRI T e e e L R R et R A S R e D R L p g R T T e DR e R T e A TR AT RS BRI (e et s A TR AR AR S R

Security Instrument. if Borower fails to pay these sums prior to the expiration of this pariud L.onder n'ia}"' “invoke any remedies-_

permitted by this Security Imtrument ‘without further notice or demand on Borrower, - _
18. Barrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall ha\re the right to have enforcament

of this Security Instrument dlacontinued at any time prior to the earlier of: @ 5 days {or such other period a8 applicable law may

specify for relnstatement) before sale of the Property pursuant to any power of sale cuntained in this Secunty Instrument; o (b)

entry of a judgment enforcing thiz Security - Instrument. Those conditions are that Borrower: Ea} pays Lender all sums whl-ch then '_

would be due under this Security Instrument and the Note as if no acceleration had occured; {b) -curez ary default of any other
covonants or - agreements; (¢} pays all expenses Incured in - enforcing this Sem.mty Instrument,  including, but not Iimlted to,

reasonable attorneys’ Tees; and {(d) takes such action as Lender may reasonebly require to assure that the lien of this Security
Instrument, “ Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Ingtrument  shall
continue um:hanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remmain Tully
effective as if no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17 |

19. Eala of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Ingtrument), may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity (Known
as the "Lnaﬁ Servicer”) thet collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there i3 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the. name and
address of ‘the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required - by applicable law. |

20, Hazardous < Substances. DBorrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that Is in violation of any Environmental Lawe. The preceding two sentences shall not apply to the presence, use, o Storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
te maintenance of the Property.

Borrower _sh'&ll promptly give Lender written notice of any investigation, claim, demmand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Properly and any Hazardous Substance or Environmental Law of
which Borrower hes actual Knowledge, if Borrower learns, or i5 notified by any governmental of regulatory authority, thet any
removal or other remedition of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ;

As used in this paragraph 20, "Hazardous Substances™ are those substances defined 25 toxic or hazerdous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiasls. As used in this paragraph
20, “Environmental Law” Means fedaral Iaws and laws of the juwisdiction where the Property i located that relate to heslth,
safely o envrmmentat protection, |

NON- LI*JJFDRM COVENANTS. Borrower and Lender further covenant and agres a3 fnilmus

21. Accelaration; Remedies. lender shall give notice to Borrower prior to acceleration following Borrower s hreach of
any covenant or agreement in this Secwrity Instrument (but not prior to acceleration widler paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cwre the default; {c) a dale,
not less than 30 days from the date the notice is given to Bowower, by which the default must be cured; amd {d) that
failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
hy this Serarity Instrument ant sale of the Property. The notice shall further inform Borrower of the night to reinstate
after scceleration and the right to hring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at iis
opticn may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitied to collect sfl
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender inwokes tho puwm‘ of sale, Lender shall give a copy of a notice to Bm*ownr 'S ﬂ‘m mammr mlm in
- paragraph 14, Lender shall puhltm the - nntu:n of sale once & weok for three consecutive i\r&m in a nawmw ‘pubtished in
She lby . County, Alabams, =i therewpon shall soll the Property 1o the highest bidder at.
public auction et the front door of the comty Courthouse. of this County. Lender shall deliver o thn purchaser  Lender’s
deed conveying the Proporty. Lender or its daslgm may purchase the Property at amy sale. Bm'rnwnr nuuanmm el agrees
£ that the proceatds of the slln shail ba applmd in the fnllowmg prder; (@ to all e:mﬁes of the mln mntur,lmg, hut nnt_'
§ limited o, ressonahble attorneys’ foes; (b} to uII num: Wﬂl hy this Sewrlty lmirumam Ind (tr} iﬂy mms 10 the

peraon or -persons Imlly mlltlml o |t - |
22. Reiesga. - Upon payment of all" sums sem‘&d by this  Security Instrument, Lender sahaH ralaase th% Secml:y Irﬂtrwnent

without charge to Ba'ruwar Bormwer shatl pay amr recordation Cogts.

2 | 23, Waivers. Bc:ﬂ‘nwm' waives all rights of homestead exemptiun in the Prﬂperty and relinqumhaﬁ all rlghts nf curteay and
o dower in. the Property. o - | .. o | |
:__ﬁ;_:'_—_:-’-;‘:: 24, Riders %t this Samu‘ltr Instrament.  IT one or more riders are executed I:-y Borrower and recorded together with this
Securfty instrument, the covenants and ag'eaments of each such rider shall be incorporsted into and shall ‘amend and supplement
*~ the covenants and agreements of this Security Instrument 28 if the riders) were a part of this Sem.rlty Instrument.

' {Check apﬁallnnbia box(es} )

| | Adjustable Rate Rider | I Condominium Rider 1—4 Family Rider

Graduated Payment Rider :l Planned Unit Development Rider _| Biwesekly Payment Rider

= I Balloon Rider Rate Improvement Rider | | . Second Home Rider

|:| Other(s) (specify)

BY SIG%HNG BELOVY, Borrower accepts and agrees to the terms and covenants confained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it |

[ Witnesses: ~

T —
| . A (Seal)

—Borrower

John Y. ith
Cq«ﬂ#—'ﬁ- “&IM (Seal)

e
—Borrower

P ‘. o .
[ I

L% e

Cynthis W. Smith

{Space Below This Line For Acknowiedgment)

" P L . ot -
T e A [ A W R o s L S R LR L U S e

State of Mldbam )
Gty of Shelby )

I, the indersigned, hereby certify that Joln Y. Smith and wife, Cynthaa W. S:tnthndnsenmasarem.-
mtmjmmmm,aﬂmmmmm,acmgigedﬁxemmm :
informed of the contents of the convevance, they exected the same O ‘_‘_m,;.— da-tTh sane

bears date. - "

GIVEN UNDER MY HAND THIS 3lst day of July, 1992. Q
My Gonmissicn Expires: B__,g-,q_f . | Notary POolic

H

COURTNEY H. MASON, JR.

EXPIRES
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