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THIS INSTRUMENT PREPARED BY (Name]

DESCRIPTION OF THE PROPERTY

- {Address) - 3021-'_L0rna_Rp§d',. Suite 100, Birmim?;ham.ﬂl 35216

STATE OF ALABAMA ! o | HEAL ESTATE MORTGAGE

COUNTY OF Shelby )

WORDS USED OFTEN IN THIS POCUMENT

(A} “Morigage.” This document, which is dated e sJuly 15,1092, wili be called the “Mortgage.”
mrﬁmmwu"_;___EmﬂERJL;HEﬂHIIPJELFﬂmdjﬁiﬂkjmﬂaﬂlﬁmjﬂﬁﬁFﬂ? -

will sormetimas be called "Borrower” and sometimes simply "L.” ; S . SR

(C} “Lender.” Cantral Bank —af the South will be called “Lender.” Lehderis a corporation or association which was

formed and which exists under the laws of the State of Alabama or the Urited States. -

Lender's address is 1 _ ham,. Al 3 3 _

(D) “Note." The note signed by Borrower and dated . Julye. 13 ' . 19_92.___, will be called the "Note." Tha Note shows that |
owe Lender SRS ' . Dollars,
plus interest, which | have promisad to pay in payments of principal and interest.for 25 years with a final payment due on

| YIO_201LZ . The final payment may bé a balloon paymant which may be refinanced from time to time. -
(E) "Property.” The property that I described below in the section titled “Description Of The Prn’peﬂy” will be c.aliad the f‘Prnperty."

BORROWER'S TRANSFER TO LENPER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights thatlhave inthe
Property subject to the tarms ofthis Mortgage. The Lender also has those rights that the law gives to lenders who hold morigages onre al properly.
| am giving Lender these rights to protect Lander fram possible losses that might result if L failto: - - .~ -
(A) Pay all amounts that 1 owe Lender-as stated in the Note; - I |
(B} Pay, with intersst, any amounts that Lender spends under this Morigage to protect the vaiue of the Property or Lender's rights in the
Property; | S S - .
(C) Pay, with interest, any other amounts that Lender lerids to ma as Future Advances under Paragraph B below;
(D} Pay any other amounts that | may owe Lender, now or in the future, inciuding any amounts that | becoms obligated to pay as a rasult of
another loan from Lender or my guaranty of a ioan to someone else by Lender {sometimes referrad to as "Other Debts”); and
(E} Kaep all of my other promiges and agréemants under this Mortgage and under the Note.
It keap the promises and agreements listed in (A} through (E) above, this Morigage and the transfer of my rights in the Property will bacome void

and wiill end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGHEEMEHTE |

It 1 fail to keep any of the promlses and agreements mada in this Mortgage or in the Note, Lender may require that | pay immadiately the entire
amount remalning unpaid under the Note and under this Mortgags. Lender may do this without making any further demand for payment. This
requiréinient will be called “Immediate Payment in Full.” . . o e |
It | fail to make Immediate Payment in Full, Lender may sell the Property ata public auction. The public auction wiii be held atthe front door of the
courthouse in the county where tha Proparty is located, The Lender or Its attorn ey, agentor representative (the “auctionesr”) may sellthe Property
in lots of parcels or as one unit as it sees fitat this public au ction. The Property wil be-soldto the highest bidder, orIf pu rchased by Lender, for credit
against the balance due from Borrowsr. | | a o | S |
Notice of the time, place and terms of sale wlli be given 10 the public by publishing the noticerwith a description of the Property once a week for
three [3) conaecutive wesks in a nawspaper of general circulation in the county whare the sale wili be hald. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrumant all of my rights in the Property to the buyer (who may be the Lender) at the public
auction, and use the money received o pay the following amounts: S | R |

(1} all expenses of the sale, including advertising and selling costs and attorney's and auctionger's fees;

(2} ait amounts that | owe Lender underthe Note and under this Mortgage; and = - _

(3) any surplus, that amount remaining after paying {1) and {2), will be paid to the Barrower or as may be raquired by iaw.
If the monay receivad from the public sale doss not pay all of the expenses and amounts | owe Lender under the Note and this Morigags, | wil
promptly pay all amounts remaining due effer the sale, plus intergst atthe rate stated inthe Note. The Lender may buy the Property or any par or
interest in the Property at the public auction, - | EER - |

-

The Property is descfibed in [A) through {J] below:

(A) The property which is located at 2596 Royal Court, Pelbam, Alabama 35124

- ADDRESS - .

This property is in Shelby County in the State of . Alabama ' , It has the following
fagal description: | | o |

Lot 51, according to the Survey of Royal Dak%, Third Sector, Firﬁt'.hdditinn, as
recorded in Map Book 8, page 26, in the Probate Office of Shelby County, Alabama,

Itf the praperty is a condominium, the following must be complated:] This property is part of a condominium project known as
' (ealled the *Condominium Project”). This preperty includes my unit and all of my rights.in the

common slemants of the Condominium Project; _
{B} Al buildings and other improvements that are located on the property described in paragraph (A) of this section;
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(C) Al rights in other property that | have as owner of the property described in paragraph (A) of this section. These rights are known as
“sasements, rights and appurtenances attached to the property,” |

(D) All rents ot royalties from the properly described in paragraph (A) and (B) of this section; - ' -

(E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A) of this section;
(F) All rights that 1 have in the land which lies in the streets or roads in front of, or next 10, the property described in paragraph {A) of this section,
(G} Allfixtures that are now or in the futurs will be on the property described in paragraphs (A) and (B} of this section, and all replacemants of and
additions to those fixtures, sxcept for those fixtures, replacements or additions that-under the law are “consumer goods™ and that | acquire more
than twenty (20) days after the date of the Note, . : | -

{H) All of the rights and property described in paragraphs (A] through (F) of this section that | acquire in the future;

{ [ ; Ali replagements of or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this section; and .

J) All judgements, awards and ssttiements arising because the property described In paragraph (A) through {l} of this section has been
condemnad or damaged in whole or in part (including proceeds of insurance); provided, however, that any sum received by Lender will be applied
to payments which | owe under the Nots, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BUHHDWEH‘IS OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: (A} | lawfully own the Property; {B) [ have the right to morigage,
grant and convey the Property to L.ender; and (C) there are no outstanding claims or chargss against the Property.

| give a ganeral warranty of title to Lender, This means that | wili ba fully responsible for any losses which Lender suffers because someona other
tr;ain myafatl hﬁs s%ma ofthe rights in the Property which | promise that | have. | promise that | will defend my ownership of the Property against any
claims of such rights.

| promise and | agree with Lender as follows:

1.

3

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wili promptly palg to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated inthe Note; principal
%nﬁ ntg;ast bn Future Advances that | may receive under Paragraph 8 below; any amounts expended by Lender under this Mortgage: and ail
ther Dabts. - o

LENDER'S APPLICATION OF.EOHHOWEH'S PAYMENTS

Unless tha law requires or Lendsr chooses otherwise, Lendar will apply each of my payments underthe Note and under Paragraph 1 above inthe
following ordér and for the following purposes:. | .

(A} First to pay intersst then due undar tha Note; and o
B) Next, to tate charges, if any; and

C) Next, to Lander's costs and expenses, if any, and

D} Naxt, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

Y will par all iaxes, assessments, and any other charges and fines that may be imposed on the Proparty and that may be superior to this Mortgage
and will make timely payments on any notes or other obligations securad by ons or mare mortgages superior to this Morigage. | will also maxe
payments dua under my lease if | am a tenant on the Property and | will pay ground rents {if any) due on the Property. | will do this by making
payments, when they are due, directly to the persons entitled to them. (In this Mostgage, the word “person” means any person, organization,
governmental authonty, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand or charga that is made against property because an obligation has riot been flliilled is known as & “lien.” | will promptly pay or
safisty all lions against the Property that may be suparior to this Mortgage. However, this Morigage does not require me to satisfy & superior lien if.
(A] | agree, in writing, to pay the obligation which gave rise to the superior lisn and Lendar approves the way in which | agree to pay that obligation;
or {B] I, In good faith, argue or defend agalnst the superior llen in a lawsuit so that, during the lawsuit, the superior fian may not be enforced and no
part of the Property must be given up. o . |

Condominium Assessments | -

If the Property includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners

iasnﬂc;:tinn or other organization that governs the Condominium Project. That association or organization will be called the "QOwners
gsociation.” L -

BORROWER'S OBLIGATION TC OBTAIN AND TO KEEP HAZARD IHSUHAHCE ON THE PROPERTY

{A) Generally - S

| will obtain hazard insurance to cover all buildings and other improvements that now are or in‘the future will be iocated on the Property. Tha
insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be inthe amounts and for the periods of time recjuired by Lender. Lender may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property. |

[ may choose the insurance company, but my choice is-subject to Lender's approval. Lender may not refuse to approve my choice unless the
rafusal is reasonable. All of the insurance policies and renewals of those policies mustinclude what is known as a “standard mortgage clause” to
protact Lender. The form of all policies and the form of all renewals mustbe acc aptable to Lender. Lender will have the right to hold the policies and
renewais, . | - . o | -

{ will pay the premiums on the insurance policies by paﬁjing the insurance company directly when the premium paymaﬁt's' are due. If Lender
requires, | will promptly give Lander all raceipts of paid premiums and alt renewal notices that | receive. | |

If there is a loss or damage to tha Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to the insurance
company that the loss or damage occurrad, then Lender may do so. ' . g - -

The amount paid by the ingurance company is called "proceeds.” The proceeds wili be used to raduce the amountthat i owe to Lender under the
Note and this Mnr!gaga. unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. L.ender then may use the proceads to reduce
the amounl that | owa to Lender under the Note and under this Mortgage or to repair or restore the Propeity as lender may see fit. =~

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, thatuse will not delay the due date or change the
amount of any of my monthly payments under the Note and this Mortgage. However, L.enderand | may agree in writing to thosé delays or changes.

If Lendet acquires the Property by purchase et foreclosure sale, all of my rights in the insurance policies will balong to Lender. Also, all of my rights
in any proceeds which are paid bacause of damage that occurred before the Property is acquired by Lender will belong to Lender. However,
Lender's rights in those proceads will not be greater than the amount that | owe to Lender under the Nota and under this Mortgagse.

(B) Agresmaents that Apply to Condominiums - | g .

(i) If the Property includes a unitin a Condominium Project, the Owners Association may maintain a hazasd insurance pelicy which covers the
entire Condominium Project, That policy will ba called the “master policy.” So long as the master policy remains in effect and mesets the
requirements stated in this Paragraph 4: (a) my obligation to obtain and 1o keep hazard insurance on the Propenty is satisfied; and (b) ifthere is a
conflict, concerning the use of procesds, between {1) the terms of this Paragraph 4, and {2) the law or the terms of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or the terms of those documents will govern the use
of proceeds. | will promptl ‘Elve Lender notice if the master policy is interrupted or terminated, During any time that the master policy is notin effect,
the terms of (a) and {b) J s subparagraph 4{B] (i} will not apply. | - -

() If the Property includes a unitin a Condominium Project, it Is possible that procesds wili be paid to me instead of being used to repair or to
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B) {il) will be paid to Lender
and will be used to reduce the amount that | owse to Lender under the Note and under this Morigage. If any of those proceeds remain after the
amount that | owe to Lendar has been paid in full, the remaining proceeds will be paid to ma. The use of proceods to reduce the amountthat | owe
to Lender will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Note. - .

MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon requast
of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may at #s option
require Borrower at any time to make monthly payments to Lender for taxes and insurance. | |

.(1) Borrower's Obligatiori to Make Monthly Payments to Lender for Taxes and Insurance

| will,pay to Lendar all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the Property and

' L
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rnnrtFaga insurance (if anyz( | will pa?m "_ﬁ?a?n%ﬁgiﬁi;iq_-]:ﬂndar unless Lender tells me, in writing, ihﬂi'l oot hiav {6-do 56, or unless the law
requiras otherwise. | will make those gayinen 8 on thie-same day that my mﬂnmly‘;#naymants are dye underthe Nete: ™+ = o
The amount of each of my payments. "o tHis Paragraph 5 will be the sum- j.ma"fnlluwing: A

(1) O{ﬁﬂ;ﬂtwelﬂh of thla sstimated yaarly taxes, assessments and ground rents {if ariy] on the Property which undeérthe law may be superiorto

this morgage, plus T I AT | o -

lii] One-tweifth of the estimated ﬁ%@zmammm for hazard insurance covering the Property; plus

ili} One-twelith of the estimated yelifly premium for mongage insurance {ff any). | |
Lender will determine from time to ime my-sstimated yearly taxes, assessments, round rentg and insurance premiums based upon existing
assessments and bills, and reasonablg ssfimates of future assessments and bills, é; axes, assessmaents, ground rents and insurance premiums
wili bs calied "taxes and insurance.”) Thie emounts that | pay to Lender for taxes and insurancae under this Paragraph 5 will be called the “Funds.”

I, when paymenis of taxes and insurance ars'due, Lender has not received anou?h Funds from me to make those payments, | will pay to Lender
whatever additional amount is necessary to pay the taxes and insurance in full. 1 must pay that additional amount in one or more payments as
Lender may require. - | . - - o o

(2) Lender's Obligations Concerning Borrower's Monthly Fﬁymantn for Taxes and Insurance 5 o

Lender will keepthe Fundsin a savlnﬁ]s or banking institution. If Lénder is such an institution than Lender may hold the Funds, Except as described
in this Paragraph 5, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the
Funds. That aceounting must show all additions to and deductions from the Funds and the reason for each deduction. -

L.ender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes andinsurance, for analyzing my payment
of Funds, of for receiving, verifying and totaliing assessments and bills. However, Lender may charge me for these services if Lender pays me
Interest on the Funds and iftha law permits Lender to make such a charge, Lender will not bé raquired to pay me any intergst on the Funds unless
Lender agrees in writing to pay Interest on the Funds. | -

If Lender's estimates are too high or if taxes and insurance ratas go down, the amounts that | pay under this Paragraph 5 will be too large. If this
happens at g time when { am keeping ali of my promises and agreements made in the Mortgage, | will have the right to have the excess amount
sither prompily repaid to me as a direct refund or credited to my future monthly payments of Funds. There will be excoss amounts i, at any ime,
the sum of {a)the amount of Funds which Len der is holding or keeping on.déposit, plus (b) the amount of the monthly payment of Funds which | sti
must pay between that time and the due dates of taxes andinsurance, is greater than the amount necessary to pay the taxes and insurance when

they are due.

When | have pald all of the amounts due under thirNote and uﬁder the Mnﬁgaga. -Landerfwill promptly refund to me a'ny Fundsthat are then being
hald or kept on deposit by Lender. IE."'Dgc;.T the provisions of the Mortgage, either Lender acquires the Property o the Property is sold, then

immaediately hefore the acquisition o sel®, Landet will yse any Funds which Lender is hoiding or has on deposit at that time to reduce the amount
that | owe to Lender under the Note and undar thg Morigage. . | -

Egﬁggﬁﬁqﬁn %B'Llahnuu TO MAINTAIN TH}.FHE‘-;PERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A)} Agresments about Maintaining the Property and Keeping Promises in Lease _ . | |
| will keep the Property in good repair. | will not destroy or substantialy chan?e the Property, and | wili notaliow the Property to detertorate. if1 do not
own but am a tenant on the Property, | will fulflll my obligations under my lease. :

(B} Agreements that Apply to Condominluma . |

If the Propaerty is a unitin a Condominium Project, ! will fulflll all of my obligations under the declaration, by-laws, regulations and otherdocuments
that create or govern the Condorninlum Project. Aiso, | will not divide the Property into smalter parts that may be owned separately (known as
“partition or subdivision™}, 1 will not consent to certain actions unless | have first given Lender notice and obtained Lender's consent in writing.
Those actions are: - . . o S L

{a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b] Any significantchangs tothe deciaration, by-laws or regulations ofthe Owners Association, trustagreement, articles of incorporation, or other
documents that creats or govern the Condominium Project, including, for example, a change in the percentage of ownership rights held by unit
ownars in the Condominjurm Project and - | " L -'

(c) A dacision by the Owners Association to terminate professional management and to begin seif-managemaent of the Condominium Project,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY .

If: {A) | do not kesp my promises and agresments made in this Mortgage, or{B) someons, including me, begins a legal proceeding that may
significantly affect Lendet’s rights in the Property (such as, a legal proceeding in bankruptcy,in probate, for condemnation, or to enforce laws and
regulations), then Lender may do and pay for whateveris necessary to protect the Property and Lender’s rights in the Property. l.ender's actions
underihis Paragraph 7 may include, for sxampie, obtaining insurance on the Property, appearing in court, paying reasonable attorney's fees, and
entering on the Property to make repalrs. .' - |

| will pay to Lender any amounts, with interest, which Lendes spends under this Paragraph ?._-This Mortgage will protect Lender in case | do not
keep this promise to pay those amounts, with interest at the same rate stated in the Note, Interest on each amount will begin on the date that the
amount is spent by Lender. However, Lender and | may agree in wriﬂng to terms of payment that are different from those in this paragraph,

Although Lender may take action under this Paragraph 7, Lender does not have to do so.

AGREEMENTS ABQUT FUTURE ADVAMCES AND REFINANCING .

| may ask Lander to make one or more loang to me in addition to the ioan that| pmrniée to pay under the Note, or to refinance the amount due under
the Note. Lander may, before this Mongage is discharged, make additional foans to me or refinance the amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY . o
If } sell or transfer all or part of the Property or any rights in the Property, Lender whl require Immediate Payment in Full,

CONTINUATION OF BORROWER'S OBLIGATIONS - - | | -
My obligations under this Mortgage are binding upen me, upon my heirs and my fegal representatives inthe eventof my death, and upon anyone
who obtains my rigl}ts in the Propanty. - S . |

Lendar may aliow a psrson who takes over my rights and obligations to delay or to changa the amount of the monthly payments of pringipal and
interest dus undar the Note or undar this Mortgage. Even if Lender does this, however, that person ana | will both still be fully obligated under the
Note and under this Mortgage unless Lender specifically releases me in writing from my obligations. o

Lender may allow those delays or changes for a person who 1akes over my rights and obligations, even If Lender is requested notto do s0. Lender
will not hg raq;irecl to bring & lawsuit againgt such a person for not fulfiling-qbligations urder the Note or under this Mortgags, even if Lender is
requestad to do so, ' - il | : L |

CONTINUATION OF LENDER'S RIGHTS | B : | - .
Evan If Lender does not exarcize or enforce any right of Lender under the Note, this Morigage or undar the law, Lender will still have all of those
rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens
against the Property, Lender will still have the right tc demand that | make Immediate Payment in Full of the amount that | owe to Lender under the

Note and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORAOWER; AGREEMENTS
CONCERNING CAPTIONS . | o | | o

Each of Lender's rights under this Mortgage is separate. Lendsr may exercige and enforce one or more of thesa rights, as well as any of Lender’s
other rights under the law; one at a time or ali at once. o ' -

if more than one parson signs this Mortgage as Borrower, sach of us is fully obligated io keep all of Borrower's promises and obligations contained
in this Morigage. Lender may enforce Lender's rights under this Mortgage agalnst each of us individually or against all of us together. This means
that any one of us may be required 1o pay all of the amounts owed under the Note and under thls Morigage. However, if one of us doas not sign the
Note, then: (A} that person is signing this Morigage only to give that person's rights in the Property to Lender under the terms ofthis Morigage; and
(B) that person is not personally obligated to make payments or 1o act under the Note or under this Mortgage.

The captions and titles of this Mortigage are for convenience only. They may not be used to interpret or to define the terms of this Mortgage.
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13. LAW THAT GOVERNS THIS MORTGAGE | - |
The law that applies Inthe J:»Iar:a thatthe Prapsriy is (ocated wil govern this. Mnrtgaga,. The law inhﬂ State o Aﬂ_ mawill governthe Note. if any
. term of this Morigage or of the Note confligts with the Jaw, all other terms of this. Mnﬂg?q and dlihe Note will.afil rga in effect if they can be
given effect without the conflicting term. Thig means that any terms of this Mnﬂgaga an é N&h w 1 h ﬂ’ et wit ¥ law can be separated
from the ramainlng tarms, and the remalning terms 1will still be anforced. - - L .

By signlng s M 8¢ A

By:
Its: -
STATE OF ALABAMA )
COUNTY OF ) . . - L, |
|, =L—DAN TAYLOR , Nutary Public in and for said Cnunty, in. sair.i State, hereby certify that
SUI‘WER G. NESBITT, JR. and NANCIE E. NESBITT whose namefs) . are | : signed 1o the foregoing
instrurnent and whn ———aLC kriown to me, acknowledged before me on this day that, baing Informed of the cuntents of this instrument,
they . executed the same voluntarily on the day the same bears date, |
Given under my hand and official seal this - 15th___ dayof. - July
My commission expires; B/26/94 - _ anumi®
Notary Public" J, DAN TAYLOR
STATE OF ALABAMA ) -k e
COUNTY OF - | o L
, , & Notary Public in and for ﬁﬁi;i County, in said State, ha}eby gertify that
' , whose name as . ' '
of , a - - i is signed to the fnragmng mstrument,
and who is knuwn to me, acknnwladgaﬁ befora me on this day that, baing informed of the. cnntants of such ;nstrument ' _ , 88
such ' and with full authorlty, executed the same voluntarity for and as the act of said '

Given under my hand and officlal seal this - day of ... - ., 19

My commisgion expires:

Notary Public

99/32-2321 [Aev. 10/31)
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' IS INSTRUMENT PREPARED BY: (Name) -J« Dan Taylor

Vo Setey 100 MORTGAGE AMENDMENT
o oo (1 Year Tredsury Index — Simple Interest) -
NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONSALLOWING .

Bi rmingham .
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FOR CHANGES IN THE INTEREST RATE. INCREASES INTHEINTEREST RATE MAY RESULT INHIGHER PAYMENTS ORALARGERFINAL
'PAYMENT. DECREASES IN THE:INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN .

ADJUSTMENT OF THE MATURITY DATE."

- This Adjustable Rate MUF*QEQ.E"'ﬁ.iﬁ,énd'm.ﬂeﬁt..' datécl July 15, 1992 -~ amends and supplements the Mortgage dated

_JBaly 15, 1992 . whichlgaveto Cential Bank _af_the South . . . .- - jthe“Lender”): { )towhichthis Amendment is
attached. { } which is recorded in the office of the Judge of Probate of ___S]JEJJ:)}LGQJJIHZ}I i _ . ﬁCuunw,_Alabar_na,. in Real

. Page oo This Amendment covers the Property desé_r'ib"e}.;i‘in thé Mortgage. ,H‘ o
" The word “Note" used in the Mortgage and this Amendment shall include an "Adjustable Rate Note.” A Adjustable Rate-Note is anut_’efcnntairﬁng -
. provisions allowing Lender to changethe interest rate and the monthly payment amounts, and to increasgthe ampunt of principal fo be repaid as a result of
“changes in an interest rate index.. . :x o0 - o R o | R
ADJUSTABLE RATE MORTGAGE AMENDMENT . i o
In addition to the prqmiggs_and fagr‘aement_s | make in the Mortgage, | promise and agres with Lender as follows:
L0 - (A).Interest Rate and Monthly Payment Changes o o SR - .
The Note provides for a beginning interest rate of = 7.95 percent. The Note provides for changes in the interest rate and the monthly

~ payments ag foilows: | - -

'4. INTEREST AND MONTHLY PAYMENT CHANGES
~ [A} Change Dates S o | S | |
“ The interest rate | will pay may change on the _].5t_h_ day of _;]11137 - _ 19_91_, and on that day every 12th
month thereafter. Each date on which my interest rate could change is calied a “Change Date.” | o .
~ {B)"The Index | | R o - |
| " Beginning with the first Change Date, my interest rate will be based on an index. The Index will be the weekly average vleldon
United States Treasury securities adjustedtoa constant maturity of 1 year, as made availabie by the Federal Reserve Board, The indexis
" published in the “Key Money Rates” section ot USA TODAY. The most recent Index figure available before each Change Datels calledthe
“Currentindex.” If the Index is no longer available, the Lender will choose a new Index which is based upon comparable information, The
_Lender will give me notice of its choice. | | - R o

- {C) Calculation of Changes - | . | o o
On each Change Date, the Lender will calcuiate my new interest rate by adding _2 . 8 _ _percentage points to the Current
‘Index. This sum will be my new interest rate until the next Change Date, subject to any limits in Section 4{D) below. |
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The Lender will then determing the amount of the monthly payment that wouldbe sufficiiant to repay the unpaid principal thatl owe

atthe Change Date in tull by __,.111].§L'!.5_,_20]_7__ which is the 'maturity'i:_la'ta ofthis nhote. The result of this calculation will be the new
amount of my monthily payment. - - - | S - =

(D) Limits on Interest Rate Changes - o . | o . |
" - Myinterestrate will never be Increased or decreased on any single Change Date by more than two percentage points (2%} from the
rate -of_intarés't-l'hava been paying for the preceding twelve months. My interest rate will never go below _6.50_ percent nor be
 greaterthan 13,93 ____ percent. L s 5 - S E
" {E) Eftective Date of Changes

________ | . My new int_ere_gt rate will become effective uh each Change Date. | will pay 'thé amount of my new mﬂn{hiy paymant baginn'ing on |

) | - the first monthly paymemdaie after the Change Date until the amount of my monthly payment changes again or untit{ have fully repaid this

B . hote. o L S o

3 ~{F) Notice of Changes | | . N I S )
" The Lender will mail or deliverto me a notice containing my new interest rate and the amount of my monthly payment, The notice

;_.;:_- will _ih'clude information required by law to be given me, Any notice to me may be sent or delivered to the address stated below, or to such |
other address as | may designate 1o the Lender in writing. | | | |

(B) Increases in Principal Balance; Future Advances .

The Note providesthatthe principal amount | owe Lender may increase from time 1o time. In the event that | make a paymentthatis insufficient to pay all
3 interest which has been earned since my last ;_:_r__ajm_qht_,_ Lender will advance an amount equaltothe interest earned by Lender but unpaid after application of

3 my payment. The amount advanced by_Ler_*ideir_wiH be added to the principal of the'Note and | will pay interest at the Note rate on the amount advanced.
(C) Loan Charges R S A > amount acvancs

- Inthe eventalaw 'Which applies ‘ﬂ*ﬂ?e Nﬂtﬂ ?éﬁqf&& ﬁthe Mortgage and which sets maximum loan chargesis interpreted so thatthe interest or other loan
5 charges collected of to be collected ih’_dnnﬁkgi;fi_ﬁr}; with the Note would exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to'thé permitted limit; and {b) any sums already collecied from Borrower which exceeded permitted limits will be
- - refunded to Borrowsr,Lender may choose 1o rtiake this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
[ 13 | (D) Monthly Payments for Taxagand lngumn“ R SRR R R

Under paragraphs 3 and 4 of the Morigage, Borrower is required o pay all taxes, assessments and hazard insurance premiums and upon request of
- Lenderfurnish recéipts for such payments, As an alternative to the payment of such amounts directly by Borrower, Lender may atits option require Borrower
- at any time to make monthly payments to Lendef for taxes and insurance. - | ‘ e R

' . = o . * I | - -

. ~ (1) BORROWER’S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANGE _ -

| will pay 1o Lender all amounts qe_t:agﬁagg to pay for taxes, assessments, ground rents [if any), and hazard insurance on the Property and mortgage
insurance (it any). t wil paythose 'a'm;;umﬁ to lléh’iiar iinless Lender tells me, inwriting, that1 do nothave to do so, or unless the taw requires otherwise. f will
make those payments on the same day that my montfily paymehis are due under the Note. | | "
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The amount of sach of my payinents ihdei ik Parigiiih D will be the sum of theffofowing:  * ©
16 YOy Which udr tha aw Thay be superior to this

(i) One-twelfth of the estimated yaarly thixds, ‘assessments and ground rents (if &ny) or thie PropBily Which u
- Mortgage; plus S R S L j h.&
(i)} One-twelith of the estimated yﬁarIYDerTﬁTﬂBF tiazdtd insurance coveting the"--Prbp'u?ﬁgr;-'pius?"‘fg«f- GRS L SN

i i) One-twelth of the estimated yaarly premigm for morgage insurance (fany). -,

_ e N ot BT LR T T o L reshy mgn il Uk w“’dr»au e
Lender will determine from time o time. my. estimated yearly taxes, a_ss_aﬁsmqn_ts,r,grgqymérifggiﬁjggﬁ; fnsg;a,mgﬁ_ﬂprgmlums: based ypon existing

assessments and bills; and reasonablg ¢ stirmates of future assessments and bills, (Taxes, assessments, ground ténts and Insurance premiums willbecalled
‘axas and insurance.”) The amounts {hat i 'pay to Lender for taxes and insurance under this Paragraph D will be called the “Funds.”™
" If, when payments of taxe's and insurrﬁ‘n%aai’éﬂum.andsfhas not received enough Funds fromy 1@ tarmak ythoge paymants, Lwill pay to Lender whatever ;
additional amountis necessary to pay the taxesnd insurancd’in full. | must pay that additionat aioutit ivony or more payments'as L.ender may require. :
2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE
Lender will keep the Funds in a savi rj'é%’br-bankiﬁg’ institution. If Landet is such an institution then Lender may hold the Funds. Except as described in this
Paragraph D, Lender will use the Funds 10 pay taxes and insurance. Lender wil give to me, without charge, an annual accounting of the Funds. That

ST s s
B Tt A e A S

_\v-- st
IR - - L '-:_ o A s =
EAPLNESG R ol 1t DAL I il EA I i i)

accounting must show all additions to and dedyctions trom the Funds and the reason for each deduction.

= .

Lender may not charge me for holding.or keeping the Funds on deposit, for using the F unds 16 pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make 'su_c:”h_g q_hqrgé.__ Lender willnot be required to pay me any intereston the Funds unless L.ender agreas in writing to
bay interest on the Funds. kahdeutihoh Sz At iniith . B | _ |
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It L_ender's estimates are tur.:-htgh or litaxesand Ensu_rani:é rates go down, the am uunts.that"l_ pay undé__r this 'P aragraph D willbetoo large. If this happens at

atime when.!am keeping all of my promises and agreements made in the Morigage, | wiit have the rightto have the excess armount either promptly repaidto
me as a direct refund or credited to my future menthly payments of Funds. There will be excess amounts i, at ariy time, the sum of {a} the amount of Funds =~
“which Lerider is holding or keeping on deposit, plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due

dates of taxes and insurance, is greater than ihe amount necessary {o pay the taxes and insurance when they are due. o |

When | have paid-all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then being held or
kepton d'epéséit by | ender. I, under the provisions of the Mortgage, either Lender acquires the Property or the Propeity is sold, then immediately before the
acquisition or sale, Lender will use any Funds which Lender is holding or has on deposit atthattime 1o reduce the amountthat | owe to Lender under the Note
and under tHe Mortgage. - ' ' .- - |

(E) Confhét In Loan Documents

[T
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In the evéht of contlict between any of the terms of the Morigage and this Arhenclrnent; the terms of this Amendment shall apply. In the event of conflict
between any.of the.lerms of this Amendment and the Note, the terms of the Note shall apply. - | |
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| Ey Sign'ihg Amendgiént | dgrée to all of the ab_nve.
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CIE E. NESBITT
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STATE OF ALABAMA )
"COUNTYOF = )

i l, g _DAN TAYILOR | ____, a Notary Public in and for said County, in said State, hereby certify
} that _SIIMNER_G. NESBITT, and NANCIE E, NESBITT | ., whose names) L& "
~ signed to the foregoing conveyance, and who _ . are ' 5 known to me, acknowledged before me on this day that, being informed
of the contents of this. conveyance, _they executed the same voluntarily on the day the r- bears dqte.
Given unider my hand-and official seal this 15th day of _..July . "P, :

My commission expires: '8/ 26/ 94 '
| _ . | Nota Pubtic_ |
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£ B STATEOF ALABAMA )
 COUNTYOF . .. ) *
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| , . IS L . - __, a Notary Public in and for said County, in said State, hereby certify
~ that. S _whose name as _1nsh ¥ 1998-16853 '

of _ ] _ | _,a - W fﬂ@ﬁ mﬁwing conveyance, and who i$
known to me, acknowledged before me on this day that, being informed of the contents oﬁgzg 'fionvawe. G‘E"R‘T’Tﬁﬁ ' . as such

4 ___ and with full authority, executed the same voluntarily ?ﬁﬁﬁ W?ﬂwﬂ& ?WE

i o * ffici ‘ day of
. leen under my hand and official seal this ay o 8 PO 157.00

N ¥

n +*
. My'commission expires: , - L — .
TR - | . Notary Public
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