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The State of Alabama }

JEFFERSON County.

THIS INDENTURE, made and entered into ths the 29th day of July, 1992,

by and between JANET L. OTTS, an unmarried woman

partiea of the first part, hereinafter referred to as mortgagor, and FIRST FEDERAL BANK,
a Federal Savings Bank

party of the second part, hereinafter referred to as mortgagee,

Wituenmeth:

WHEREAS, the mid JANET L. OTTS, an unmarried woman
justly indebted to the party of the second part in the principal sum of

SEVENTY-TWO THOUSAND EIGHT HUNDRED AND NO/1060 {$72,800.00) DOLLARS
as evidenced by note bearing even date herewith, payable as follows:

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the said

$ 72,800.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
agreement of even date herewith, the terms of which agreement are made g part of this mortgage.) In sddition to the said
$ 72,800.00 princlpal amount with interest, this mortgage shall also secure any and all other additional indebted-
ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein cootained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the followlng described real estate, lying and being situated
{n the town of __ .. Pelham. .. e County of... ....Shelhy . ... Stte of Alabama, to-wit:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF AS IF SET FORTH
IN FULL HEREIN FOR THE COMPLETE LEGAL DESCRIPTION OF THE PROPERTY
BEING CONVEYED BY THIS INSTRUMENT.

The proceeds of this mortgage loan Have been applied toward the

purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith,

TOGETHER WITH all building materials, equipment, fixtures and fitlings of every kind or character now owned or hereafier
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
ihe hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually loceted on or adjacent
lo said Teal estale or not, and whether in storage or otherwise, wheresocver the same may be located. The personal property herein
conveyed and mertgaged shall include, without limitation, alt lumber and lumber products, bricks, building stones and building
bltocks, send and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, nir-condilioning and healing equipment and appliances, elcctrical and gas equipment and appliances, pipes and piping,

ornamenial and decorative fixtures, and in general all building maleria! and equrpment of every kind and character used or useful
in connection with said improvements,
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a]ipertnining. including screen
wintlows and doors, gas, steamn, electnc and other heating, lighting and cooking apparatus, elevators, ice boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawlfully scized in fee simple of said premises and have a
gaod right to sell nnd vonvey the same as nforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rnlnt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whonmiseever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, an should detault be made In the
payment of same, ar any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep saiH property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least § 7.2.,800..00. . against loss by fire and 3 72,800.,.00 ...
against loss by tornado, with loss, if any, myul:ﬁe to said mortgagee, as its interest may appear, and if the undersi ned fail to keep
said prﬂfmrl}' insured as above specified, Jmn the mortgagee may, at ils option, insuwre sawl property for its insurable value against
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recr}nstmctinﬁ the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior lens,
shalt become a debt due and at once payable, without demand upon or notice to any person, o ¢aid mortgapgee a(‘{ditiﬂnal ta the in-
debtedness hereby specially secured, nnrr shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without nutice to auny persen, the mortgagee may declare the entire in-
d{!l;_tudnuss ir.:]a.:::fcd by this mortgage due and pn}rnﬁle, and this mortgage subject to foreclosure, and same may be forcclosed, as here-
inatter provide |

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep lhai saine repnired, and at all tmes to maintain the same in ag good condition as they now are, reasonable wear and tear alane
excepted,

The wndersigned agree that no delay or failure of the mortgagee to exervise any option to declare the maturity of any dcht secured
by this mortgage, shall he taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as o
any past or present defanlt, and it is further agreed that no terins or conditions contained in this morigage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mertgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of rig‘:t, to the appointment by any competent court or tribunal
without notice to any party, of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary. '

UPON CONDITION, HOWEVER, That if the mortgagor pays said nole and any renewals or extensions thereof, and all other in-
debtedness secured by this mortgage, and reimburses said morigagee for any amotunt it may have expended in payment ol taxes and in-
surance or other hens, and interest thereon, and shall do and perform all other acts and things herein apreed 1o be done, this conveyance
to be null and void: but should defaull be made in the payment of any sum expended by the said mortpagee under the authorily of any
of the provisions of this morigage, or shouwld said indebiedpess hereby secured, and any renewals or exiensivns Lhereef, or any part thercol,
or any interest thereen, remain unpaid al maturity, or should the interest of said mortgagee in said property become endangered by recason
of the enforcement of any prior lien or encumbrance ithereon, so as 10 enduneer the debt hereby secured, or should any law, cither Fed-
erul or State, be passed imposing or authorizing the imposition of any specific tax upon this morigage or the debl hereby secnred, or
permilting or authorizing the deduction of any such ax from the principal or interest secured by 1his morigage, oF by virtue of which
any tax or assessment upon {he morigaged premises shall be chargeable against the owner of said morigage, or shounid al any time any
of the stipulations contained in this mortgage be declared invalid or inoperalive by any court of competent jurisdiction, then in any onc
of suidk events, the whole of the indebtedness hercby secured, or any pottion or parl of same as may not at said dale have been patd, wilh
interest thereon, shal) ut once become due and payable at the option of said morigapee, and this morigage be subject lo foreclosure and
may be foreclosed as now provided by law in case of pust due mortgages: and the morigagee shall be authorized 1o luke possession of 1he
premises hereby conveyed, and after giving twenly-onc days' notice by publication once » week for three conseculive wecks, of the lime,
ptace und lerms of sale, by publication in some newspaper published in the County whercin said properly is locaied, 1o sell the samc in
froni of the Courthouse door of the Cotunly (or the division thereof) wherein saith propertly is located, at public outery, to the lighest bid-
der for cash, and apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonuble utior-
ney's fee: second, to the payment of any amounts that may have been expended, or that may then be necessary (0 expend in paying insur-
ance, taxes and other incumbrances, with interest thercon; third, to the payment in Full of the principal indebiedness and interest thercon,
whether the same shall or shall not have fully matured at the date of said sale: but no interest shall be collected beyond the day of sale;
but no interest shall be collected beyond the day of sate; and, fourth, the balance, if any, 1o be turned over 10 the moripgagor,

Andd tlie undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale bad under the {erms of this
mortgage, and purchase sald property, if the highest bidder therelor: and the undersigned Further agree to pay a reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to e a part of the debt hereby secured, and the pur-
chaser ol any suth sale shall be under no obligation to see to the proper application of the purchase money.

En the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to wne purchaser
for and in the name ol the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become duc and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statuies of Ala-
bama relating to the liens of mechanics and materinlmen, without regard to fonn and contents of such statement, and without re-
gard to the existence or non-exisience of the dclit, or any part {hereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represertatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of ils successors and assigns.

The said indebtedness of § 72 ,800.00 which is secured hercby is being advanced by morigagee lo morigagor in
accordance with a consiruction loan agreement of even dale herewith, the terms of which agreement are incorporaled as a parl
hereof. In ihe event of defaunit in the terms of said agreemcent, or any other coniract or agreemnt belween morigagor and morl-
gagee, such default shall be an event of default entitling the mortgagee herein to foreclose this mortpage in accordance wilh the terms
hereof.
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IN WITNESS WHEREOF, |
, a corporelion, has hereunto. set lts signature by
, its President, who is duly authorized, and has caused the same to be attested by its Secretary

on ihis day of . 19

]

{corporate name)

By

Its

Altest:

Secretary

IN TESTIMONY WHEREOTF, the undersigned have hereunto set their hands and seals, on this the day and year first above
wrltten,

Witnesses:
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. * il .{ Seal)
JANET L. OTTS
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STATE OF ALABAMA,

fy that
F COUNTY. I, the undersigned authority, in and for sald County, In said State, hereby cert!
JEFFERSON JANET L. OTTS, an unmarried woman

whose names sre signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the aame bears date,

Given under my hand and offictal seal, this the 29th day o ul 1992. |

Notary Public.

My Commission Expires: S/--" Z?—’Z/

STATE OF ALABAMA, h
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named

known to me to be the wife of the within named
who, being examined separate and apart from the husband touching her siguature to the within mnvcyancel,) acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 hove hereunto set my hand and official seal, this

Notary Public.

STATE OF ALABAMA, )
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named

known to me to be the wife of the within named . n d that sh
who, being examined separate and apart from the husband touching her signature to the within conveyance, ac owledged that she
stgned the same of her own free will and accord, without fear, constralnts or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and officlal seal, this

STATE OF ALABAMA, .
COUNTY. I, the undersigned authority, in and for gaid County, in sald State, hereby cerlily that

whose nama Is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, ..............he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this

Notary “Public.

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for sald County, in gaid State, hereby certify that

whose name as President of the -

a corporation, iy signed to the foregoing conveyance, and who s known to me, acknowledged before me on this day that, belng in-

formed of the contents of the conveyance, he, as such officer, and with full suthority, executed the same voluntarily for and as the
act of said corporation.

Civen under my hand and officlal seal, this

"""" Notary Puoblie.
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EXHIBIT "A"

A parcel of land eituated in rhe North 1/2 of the NE 1/4 of the RE 1/4 of Section 24,

Towaship 20 South, Range 3 Weat, Shelby County, Alabama, more partinulariy’dnscribed as
followa: Commence at the Northeast coruner of Section 24, Township 20 South, Range 3 West;

thence run West along the Rorth line of said Section & Jdistamce of 205.39 feet to tha
senter 1ine of Fungo Roadj thence turn an angle of 56 dugrees 29 ninutes to the left and
run along sald centéer 1ine a distance of 439.36 feet; thence turn an angle of 90 degrees
00 minutes to the right and Xun & diatance of 40.00 feat to the right of way line of said
Fungo Road and the point of beginning; thence turn an angle of 90 degreas 00 minutes tO
rhe left and run along saild right of way line &8 distance of 100.0 feet; thence turn an
angle of §9 degrees 50 minutes to the right and run a distance of 199,71 feet; thence turn
an angle of 89 degrees 44 minutes to the right and run a distance of 100.0 feet; thence
turn an angle of 90 degrees 16 minuces to the right and run a distance of 200.47 feet to

the point of beginning.
situated in Shelby Coumty, Alabana.
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