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MORTCAGE
o
THF, STATE OF ALABAMA l "
e
SHELBY {ounly ) E{l
[Ty
mn
KNOW ALL MEN BY THESE PRESENTS: That whereas ™
L
EXECUTIVE HOMES/JIM SCOTT BUILDER, INC. g
i
o
hecome justly indebted 10 "FIRST ALABAMA BANK OF oo BIRMINGHAM At/ , Alabama
hereinafter called the Mortgagee, in the principal sum of
THIRTY THREE TBOUSAND NINE HUNDRED AND NO/100 - {$ 33,900.00 ] Dollars,
as evidenced hy ONE VARIABLE RATE Aldlib¥IE note of even date herewith,

| NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
(except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-

poses) and compliance with all of the stipulations hereinafter contained, the said

| EXECUTIVE HOMES/JIM SCOTT BUILDER, INC. _
l {hereinafter cailed Mortgagors)

do ES hereby grant, bargain, sell and convey unto the said Morigagee the following described real estate situated in

SHELBY County, State of Alabama, viz:

LOTS 12, ACCORDING TO THE SURVEY OF HEARTHWOOD, AS RECORDED IN MAP
BOOK 16, PAGE 27, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

RE 106 {6/82)
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10. Transfer of the Properly; Assumption. If all or any part of the mortgaged property or an interest therein is sold or
transferred by Mortgagors wilhout Mortgagee's prior written consent, excluding {a) the creation of a lien or encumhrance sub-
ordinate to this Morlgage, {b) the creation of a purchase money security interest for household appliances, [c]) a lransfer by devise,
Il descent or by operatinn of law upon the death of a joint tenant or (d} the grant of any leasehold interest of three years or less
not containing an option to purchase, Mortgagee may, at Mortgagee's oplion, declare all the sums secured by this Morigage to be
immediately due and payable. Mortgagee shall have waived such optien to accelerate if, prior to the =ale or transfer, Mortgagee
and the person to whom lhe mortgaged property is to be sold or transferred reach agresment in writing that the credit of such
person is satisfactory o Morlgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request.

If Mortgagee exercises such option lo accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such netice shall
provide a period of nol less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared
due. If Mortgagors fails to pav such sums prior to the expiration of such period Mortgagee mav, without further notice or demand “
on Marigagors, inveke any remedies permitted hereunder,

" 11. Plural or singular words used herein to designate the undersigned Mortgagoers shall be construed to refer to the maker
or makers of this mortgage, whether one or more persons Or a corperation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
sccured, {which in addilion te the principal sum wilh interest, set forth above shall include paymenl of taxes and insurance, the Il

satisfaction of prior encumbrances and any other indehiedness owed lo the Morigagee by the Morigagors belore the [uil payment
of this mortgage) as il shall become due and payable and shall in all things do and perform all acts and agreements by them herein
agreed 1o be done according to the tenor and eflect hereof, then and in that event only this conveyance shall be and become null
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereol or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Morigagee under the anthority of any of the provisions of this mortgage or should the interest of said
Mortgagee in said properly become endangered by reason of the enforcement of any prior lien or encumhrance thereon so as to
endanger the debt hereby secured, or should a petilion to condemn any part of the mortgaged property he filed by any authority
having power of eminent damain, or should any law. either federal or state, be passed imposing or authorizing the imposition of
o specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or interest secured by this mortgage or hy virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared
invaiid or inoperative by any courl nf competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or agreed fo be done, then in any of said events the whole of the indebtedness hereby securad, or any
portion or part of same may nol as said date have heen paid, with interest thereon, shall al once become due and payable and
this mortgage subject 1o foreclosure at the aption of the Mortgagee, notice of the exercise of such option being hereby expressly
waived; and the Mortgagee shail have the right to enter upon and take possession of the property hereby conveyved and after or

without taking such possession (o sell the same before the County Court House door in_ COLUMBIANA, ALABAMA .
(SHELBY COUNTY)

County, Alabama al public oulcry for cash, after first giving notice of the time, place and terms of such sale by publication once
a week for three consecutive weeks prior to said sale in some newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execule to the purchaser for and in the
natme of the Mortgagors 8 sood and sufficient deed to the property sold; the Maortgagee shall apply the proceeds of said sale:
Firsl, (o lhe expense of advertising, selling and conveying, including a reasonable attorney's fee; second, to the payment of any
amounts thal may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and inlerest thereon, whether the same shall or
shall nat have Tully matured at the date of said sale. but no interest shall be collected beyond the date of sale: and fourth. the
balance, if any, to be paid over to the said Mortgagors or to whomever then appears of record to be the owner of said property
The Morlgagee may bhid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREQOF, 1 have hereunto set MY hand{s} and seal(s] this 4th day of August 19 92

EXECUTIVE HOMES/JIM SCD']%BUILI}

INGge, .
o NG

. SCOTT, ITS PRESIDENT  \\

This instrumeni was prepared by:

NAME FIRST ALABAMA BANK/PARIS J. LINDSEY
ADDRESS REAI. ESTATE DEPT.

-

SOURCE OF TITLE

BOOK PAGE

Subhdivision Lot Plat Bk Page

QUQ Q S T R

CERTIFICATE
State of Alabama)

County)
[n complinnce with Act #671, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereby certifies that the amount of

indebiedness presently incurred is upon which the mortgage tax of
is paid herewith and owner agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on guch
advances is paid into the appropriate office of the Judge of Probate of County, Alabama, nolater than each September

hereafler ur an instrument evidencing such advances is filed for record in the above said office and the recording fee and 1ax applicableihereic
paid. '
Morigagor: Mortgagee: First Alabama Bank of
Dale, Time and Volume and Page of recarding as shown hereon,

Hy

|l Title




TIHE STATE OF ALABAMA,

COUNTY.,

[ o

hereby certify that

, a Notary Public in and for said County, in said State,

whose name...—.—_ gigned {o the foregoing conveyance and who

that, baing informed of the contenis of the conveyance,

[P Ta— 1 —

known to me, acknowledged belore me on this day

Given under my hand and official seal, this.

executed the same voluntarily on the day the same bedrs date.

day of , 19

THE STATE OF ALABAMA,

COUNTY.

hereby certify that ..

ST L AU ELT B R L W ISR L. T TR

J—

Nolary Public.

_______ _, 4 Notary Public in and for said County, in said State,

whose name. . ... gigned to the foregoing conveyance and who

that, being inlormed of the contents of the conveyance,

known to me, acknowledged before me on this day

exectted the same voluntarily on the day the same bears date,

Given under my hand and official seal, this

day of i

THE STATE OF ALABAMA.,
JEFFERSON = county.

e —— e e - —

I, . .. THE_UNDERSTGNED

Notary Public.

heroby certify that .. _JAMES W. SCOTT =

, Notary Public in and for said County, in said State,

whose name as ... PRESTDENT

of ghe EXECUTIVE HOMES/JIM SCOTT BUILDER, INC.

. @ corpotation, is signed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this 4th dﬂ ust_ (‘,‘i ,‘\ 92 .
TN "“ A an N N .J_..u : =
: AN ' ' Notary Rublic,
1est ¥ 1-955@&‘ =N a9V § (0 M) ,:,
ete
. s-iGiod
g5/06/712939
09:05 AM CERTIFIED
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