SUBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF SHELBY

This Subordination Agreement, made and entered into this the 18th day of MARCH b .
19 92 , by and between SOUTHTRUST BANK OF ALABAMA, NATIONAL ASSOCTIATION, P.0. BOX 2554, BIRMIHG

ALABAMA, aa Party of the Fivetc Part, and _ SQUTHTRUST MORTGAGE COFORATION ::
, 88 Party of the Second Part. o[
-

£.00

WITNESSETH rlu
U L ca
THAT, WHEREAS, BYRLE A. KYNERD AND MARY JO KYNERD 5:1

SEPTEMBER 7, 1988

:ﬂ_
and recorded In the Probate Office of _ SHELEY Caunih ﬁ{E &

in REAL 206, PAGE 604~608 on certain real estate described therein to secure an 1ndqbted13ﬁ§m
$18,000.00 ;, and sald lien I8 in full force and effect; and, L

£ 0 ex
WHEREAS , BYRLE A, KYNERD AND MARY JO KYNERD has /hakk

made an application to the Party of the Second Part for a loan in the sum of $ 84,000.00 and

slde ‘Party of the Second Part 1s willing to make said loan to the sald _ BYRLE A, KYNERD AND
MARY JO KYNERD » provided theY furnish it with a mortgage on the lands
described in the aforesaild lien, and the sald SOUTHTRUST BANK OF ALABAMA, NATIONAL ASSCCIATION

gubordinate the above described lien and make the same second and subservient to the mortgage of
SOUTHTRUST MORTGAGE CORFORATTON

» and

WHEREAS, the seid Party of the First Part 1s willing to subordinate its said lien and make the

second and subaservient to the mortgage of the said Party of the Second Part as an Inducement to 1t
to meke gaid loan. '

NOW THEREFORE, 1n consideratlion of the premises and the further comnsideration of the sum of

§ =0~ s cash Iin hand paild, the Party of the First Part by the Party c¢f the Second Part,

the recaipt of which 18 hereby acknowledged, the said Party of the First Part does hereby agree that
the lien of BYRLE A. KYMERD and MARY JO EYNERD

to SQUTHTRUST BANK
OF ALABAMA, NATIONAL ASSOCIATION dated SEPTEMBER 7, 1988 and recorded

in the Probate Office of SHELBY County, Alabama in REAL 206, PAGE 604-608, AMENDED Tnsi#1992-09322

ghall be second and subservient to the mortgage of BYRLE A, KYNERD AND MARY JO KYNERD to
SOQUTHTRUST MORTCAGE CORPORATION , dated MARCH 11, 1992

and recorded in the Probate Office of SHELBY County, Alabama in REAL 5 ? 8
PAGE /‘29 /

te secure the sum of $ 84,000.00 + Plus Interest on the land described
therein, and the saild lien of the said SOUTHTRUST BANK OF ALABAMA, NATIONAL ASSOCIATION

shall be subordinate to the mortgage of SOUTHTRUST MORTGAGE CORPORATION

IT I3 FURTHER agreed that should BYRLE A, KYNERD AND MARY JO KYNERD

default in his/her/their payments under the terms of the real estate mortgage to SOUTHTRUST MORTGAGE
CORPORATION

agraes to notify SouthTrust Bank Of Alabama,

National Asscoclaticon, FP.O. Eu; 2534, Birmingham, Alabama 35290 of sald default prior to tsking legal
actlon,

IN WITHNESS WHEREOQF, the saild SouthTrust Bank Of Alabama, National Assoclarion
has caused its name to be hereunto signed on this the 18th day of MARCH »19 92

STATE OF ALABAMA
COUNTY QF JEFFERSON

I, the undersigned, a Notary Public in and for said State. and County, hereby certify that
S, B. PICKENS » whoge name ag ABSISTANT VICE PRESIDENT of

SouthTrust Bank Cf Alabame, National Association is signed to the foregolng conveyance, and who

is known to me, acknowledged before me on this day, that, being informed of the contents of

this conveyance and with full authority aa such officer, executed the same veluntarily for and
as the act of sald Corperation.

Given under my hand and seal of office this _18th day of MARCH s 1992

syt L
o comtssion srsicepeZelle Ly /993

(Notary Public




