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This instrument was prapared by: E
ame__ ALICE LAMBERT P
ADDRESS / 2 Ogletree Plaza, Sylacauga, Alabama,35150 'lu
v LY
SOURCE OF TITLE _Warrenty Deed From Mayo F, Ray, a widow E
e
BOOK 171 pace 419 "
Subdivision l.ot Plat Bk Page

MORTGAGE |
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY __ SHELBY

DONALD E. PATTERSON AND WIFE, DONNA M PATTERSON

/

y
{(hereinatter called “Mortgagors”, whether one or mora) are justly indebted to /z [RST FAMILY FINANCIAL SERV ICES, INC.

SYLACAUGA, ALABAMA, 35150 (hereinafter called “Mortgagee", whether one or more) in the sum
of FIVE THOUSAND AND NO/100 Dollars
{$ 5,000.00 ), Dollars, together with finance charges as provided in said Note AndSecurity Agreement

sxecuted on even date herewlth and payable according to the term of said Note And Security Agreement untii such Note And Security Agreemant is paid in full, And
Wheraas, Morigagors agree, In incurring said indebtedness, that this mortgage should ba given to secure the prompt payment thereof.

NOW THEREFORE. in consideration of the premises, said Mortgagars, and all others executing this mortgage, do hereby grant, bargain, sell and convéy unto tha
Mortgages the following described real estats, situated in Yy County, State of Alabama, to-wit:

A PARCEL OF LAND CONTAINING 0.63 ACRE,MORE OR LESS, IN THE NORTH-HALF OF THE NORTHEAST QUARTER OF SECTION 25,
TOWNSHIP 21 SOUTH, RANGE 1 WEST, SHELBY COUNTY, ALARAMA: DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORMER OF SAID SECTION 25,THENCE RUN SOUTH ALONG THE'EAST SECT ICN LINE 570.07 FEET,
THENCE TTURN RIGHT 90 DEG. 0O MIN. OCSEC. AND RUN WEST 1211.69 FEET TO A POINT ON THE CENTERLINC QF BEESWAX ROAD,
THENCE TURN LEFT 90 DEG. 56 MIN. 33 SEC. AND RUN SOUTH 329.49 FEET, THENCE TURM RIGHT 84 DEG 41 MIN. OO SEC.

~ AND RUN WESTERLY 100.86 FEET, TO THE POINT OF BEGINNING: THENCE TURN LEFT 18 DEG. 21 MIN. 13 SEC. AND RUN

. SOUTHWESTERLY 79.60 FEET, THENCE TURN LFET 56 DEG. 20 MIN.48 SEC. AND RUN SOUTHERLY 205.51 FEET, TO A POINT
ON A COUNTER CLOCKWISE CURVE ON THE NORTHERLY RIGHT-OF-WAY OF SHELBY, COUNTY HIGHWAY #28, SALD CURVL HAYING A
CENTRAL ANGLE OF 10 DFG. 04 MIN, 44 SEC. AND A RADIUS OF 838.37 FEET, THENCE TURN LEFT 95 DE. 13 MIN, 15 SEC. TO
THE TANGENT OF SAID CQB‘J&.A@D %&%EE.TEA%QNG&FE ARC OF SAID CURVE 147.48 FEET TO THE POINT OF TANGENT OF
SAID CURVE, THENCE CONTI UE Na ALY AUONG SAID TANGENT 25.42 FEET,THENCE TURN LEFT 100DEG.10 MIN. AND RUN
NORTHWESTERLY 240.00 FEET TO THE POINT OF BEGINNING.

A PORTION OF THE ABOVE CONSIDERATION WAS APPLIED FROM MORTGAGE RECORDED SIMULTANEQUSLY HEREWI TH,
THIS INSTRUMENT PREPARED WITHOUT EVIDENCE OF TITLE CONDITION OR SURVEY. THERE IS NO REPRESENTATION AS TO

TITLE OR MATTERS THAT MIGHT BE REVEALED OR SURVEY, INSPECTION OR EXAMINATION OF TITLE BY THE PREPARER OF
THIS INSTRUMENT. ‘

This morigage end llen shall secure not anly the princlpal amount hereof but all future and subssguent advances to or on hehalf of the Mortgagors or any other
indebtednass due from tha Mortgagors to the Mortgages, whether directly or acquired by assignment, and the real estate herein described shell be security for such
debta to the axtant even in excoas thereof of tha principal amount hereot. .

i the Morigagor shall sell, leass or otherwlas transfer the mortgaged property or any part thereof, without the prior written consent of the Morigages, the
Mortgages shall bs authorlzed 1o declave at its optlon ell or any part of such Indebtedness Immediately due and payable.

If the within mortgage |a & second mortgage, then It Is subordinate to that certaln prier mortgage as recorded in Vol. , &t Page

, In the Office of the Judge of Probate of County, Alabama, but this mortgage la subordinate to said prior mortgage only to the extent
of the current balance now due on the debt ascured by asld prior mortgags. The within mortgage will not be subordinated to any advances secured by the above described
~ prior mortgage, If sald advances ars made after today’s date. Mortgagor haraby agreea not to Increase the balance owed that is secured by sald prior mortgage. In the
event the within Mortgagor should fell to make any payments which become due on sakd prior mortgage, or should detault In any of the other terms, proviaions and condi-
tions of sald prior mortgage, then such default under the prior morigage shall constliute a detault under the terms and provisions of the within mortgage, and the Morigeges
hereln may, at its option, declare the entire iIndebtedness due hereunder immediataly due and payable and the within mortgage subject to foreclosure. The Mortgages
herain may, at its option, make, on bahalf of Mortgagor, any such paymenta which become due on said prior mortgage, or incur any such expenses cor obligations, on
bahalf of Mortgagor, in connsction with the said prior mortgage, In order to prevent the foreclosure of sald prior mortpage, and all such emounts so expended by the
within Mortgages on behalf of Mortgagor shall become & debt to the within Mortgages, or Its assigns, additional to the deht hereby secured, and shall be coverad by
this mortgage, and shall besr Interest from dete of payment by the within Mortgages, or Its assigns, at the sams Intereat rate as the indebtedness secured hereby and
shall entitla the within Mortgages to all of the rights and remadies provided heareln, including at Mortgagee's option, the right to foreclosure this mortgage.

The mortgage may be pald In full at any time on or bafore due date.

Sald property is watranted free from all incumbrancea and against any adverse claima, sxcept as atated above.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's successors, hairs, and assigns forever; and for the purpose of further
securing the payment of said indebtedness, the undersigned agrees o pay all taxes or assassments when imposed legaily upon said premises, and should default be
made In the paymaent of same, the sald Mortgagee may at Mortgagee's option pay off the same; and to further sacure said indebtedness, first above named
undersigned agrees to keap the improvemants on said real estate insured againsts kiss or damage by fire, lightning and tornado tor the fair and reasonable insurable
valve theraof, in companies satisfactory to the Mortgages, with loss, if any, payable to ssid Mortgagee's interest may appear, and to promptly deliver said policies, or
any renewal of said policies to said Mortgages; then the said Mortgagee, or assigns, may at Mortgages's option insure said property for said sum. for Mortgagee's own
banefit, the policy if collacted, to be creditad on said indebtedness, lass cost of collecting same; all amount so expended by said Mortgagee for taxes, assessments or
Insurance, shalt become & dabt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear interast
at tha same interest rate as the indebtedness secured harsby from date of payment by said Morigagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages or assigns, er shouid
aaid indabtedneas hereby secured, or any part therecf, or tha interast thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
pr become endangerad by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, than in any one of
said events, the whole of said indebtedness heraby secured shall at once become dua and payable, and this mortgage shall be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to take possession of the premisas hereby conveyed, but with or
without first teking passession, after giving thirty days’ notice, by publishing once a2 week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, selt the same in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of
the Court House door of said County (or the division thereof), where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of the sale: First, to the sxpanse of advectising, selling and conveying, including such attorney's fees as ara aliowed by law, second, to the payment of any amounts that
may have bean expanded, or that it may then be necessary to expand, in paying insurance, taxes, or other incumbrances, with interest therson; Third, to the payment
of said indabtedness in full, whather the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale;
and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned turther agrae that said Mortgagese, agents or assigns may bid at said sale and
purchase said property, it the highest bidder therefor.

IN WITNESS WHEREOF the undersigned Mortgagors have hereunto set their signatures and seas this 30th day of
July e 9¢

“CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT”

M £, F? QM : (SEAL)

A st 7 Foar e (SEAL)

THE STATE OF ALABAMA
TALLADEGA COUNTY
I, NENPL . ﬁ.l FTON , 8 Notary Public in and for said County, in said State,

heroby cartify that DOMALD F., PATTFRSON AND WTFF, DONNA M, PATTFRSON

whose names are signed to the foregoing conveyance, and who are known to me acknowledged betore me on this day, that being informed of the contents of the
conveyance they executed the same voluntarily on the day the same bears date,

- | 30th July 1992
Given under my hand and officiat seal this d“m, B . 1992*159—37— .

/05/1998—-15987¢
1?:?15 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROEATE
002 HCD 16,50

MY COMMISSION EXPIRES: 1028.58
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