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MORTGAGE

THIS MORTGAGE IS DATED JULY 31, 1992, beiween RICHARD MERRIMAN and AMANDA MERRIMAN,
HUSBAND AND WIFE, whose address Is 3010 BIRDSONG CIRCLE, BIRMINGHAM, AL 35242 (referred to below
as "Grantor"); and Secor Bank, Federal Savings Bank, whose address l¢ P. O. Box 1745, Birmingham,, AL

35202-1745 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, granis, bargains, sells and conveys to Lender all of Grantor's right,

title, and Interest In and to the fallowing described real proparty, togelher with all existing or subsequently erected or affixed buildings, improvemants
and fixtures: all easements, rights of way, and appurtenances; all watar, water rights, watercoursas and ditch rights (including stack in utilities with ditch

or Irrigation rights); and all other rlghts r:gaﬂias. and profits relating to the real property, including without limltatlon all minerals, off, gas, geotharmal
and similar matters, located In SHELBY County, State of Alabama fthe "Real Property”):

LOT 22, BLOCK 1, ACCORDING TO THE SURVEY OF SUNNY MEADOWS, PHASE TWO, AS RECORDED
IN MAP BOOK 8, PAGE 19 A AND B, IN THE PROBATE OFFICE OF SHELBY COQUNTY, ALABAMA.
SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or Its address is commonly known as 3010 BIRDSONG CIRCLE, BIRMINGHAM, AL 35242.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and lo all leases of the Proparly and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commerclal Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morlgage. Terms not otherwise defined In this Morigage shall
have tha meanings attributed to such terms in the Uniform Commerclal Code. All references o dollar ameunts shall mean amounts In lawful money of

the United Stales of America.
Credit Agreement. The words "Cradit Agreament™ maan the revolving line of credit agreement daled July 31, 1992, betwean Lender and Grantor

with a credit limit of $73,000.00, together with all renewals of, extanslons of, modifications of, refinancings of, consolidalions of, and
subslitutions for ihe Credit Agreement. The maturity date of this Morigage is July 31, 2012.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the Existing Indebledness section of this
Morigage.

Grantor. The word "Grantor" means RICHARD MERRIMAN and AMANDA MERRIMAN. The Granter Is the mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation, each and all of the guarantors, sureties, and accommaodation partlas in
conneclion with the Indebtedness.

Improvements. The word "improvemanis® means and includes without limitation all existing and future improvements, fixtures, buildings,
structuras, mobllie homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtadness. The word "indebtedness” means all princlpal and interest payable under the Credit Agreement and any amounts expended of
advanced by Lender to discharge obligatlons of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage,
iogethar with Inlerast on such amounts ag provided in this Morigage. Specifically, without limliation, this Mortgage secures a révolving line
of eradit, which obligates Lender to make advances lo Grantor a0 long as Grantor complles with all the terms of the Credit Agreement.
Such advances may be made, repaid, and remede from {ime to time, subject to the limiiation that the total cutstanding balance owing at
any ons time, not Including finance charges on such balance al a fixed or variable rate or sum as provided in the Credit Agreement, any
lemporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall nol exceed ihe Credit
Limit as provided in the Credit Agresmant. It is the Intentlon of Grantor and Lender that this Mortgage sacures the halance outstanding
undar the Credit Agreament from tims to time from zero up io the Credit Limit as provided above and any intermediate balancs. The

llen of this Morigage shall not exceed at any one time $73,000.00. .

Lender. The word "Lender" means Sécor Bank, Faderal Savings Bank, its successors and assigns. The Lander is the morigagee undar this
Morigage.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lender, and includes without limitaion all assignments and security
Inlarest provislons ralating to the Parsonal Proparty and Rents. -

Personal Properly. The words "Parsonal Property" maan all aguipment, fixtures, and other arlicles of parsonal proparty now or hereafter ownad
by Grantor, and now or hereafter atachad or affixed to tha Real Property; togather with all accessions, parts, and additlons to, all replacements of,
and all substitulions for, any of such property; and together with all proceads (including without limitation all insurance praceads and refunds of

premiums) from any sale or other disposition of the Property,
Properly. The word "Proparty” means colleckively the Real Property and the Personal Property.
Real Property. Thea words "Real Property” mean the property, interests and righis described above in the "Grant of Mortgage® section.

Related Documents. The words ™Relaled Documents” mean and Include without limitatlon all promissory notes, credit agreements, loan
agreements, guarantles, security agreaments, mortgages, deads of trust, and all other instruments, agreaments and documents, whether now o
hereaffer axisting, executed In connection with the Indebtednass.

Rents. Tha word “Renis" means all prasent and future rents, revenues, income, issues, royaliias, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ARD THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, iS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olherwise providad in this Morigage, Grantar shall pay to Lender all amounts secured by this Morigage
as \hay becomsa dua, and shall strictly parform all of Granlos's obligaetions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba governed by the
following provisions:

Poaseasion and Use. Until in default, Grantor may remain in possession and control of and operate and managa the Property and collect the
Rents from the Proparty.

Duty to Malntaln, Grantor shall maintain the Property in fenantable condition and promplly perform all repairg, replacements, and maintenance
necessary to praserve iis vatue.

Hazardous Substances. The larms "hazardous wasle,” "hazardous substance,” "disposal,” "releasa,” and "ihraatenad release,” as usad in this
Mortgaga, shall have the same meanings as sel forth in the Comprehensive Environmantal Response, Compensation, and Liability Act of 1980, as
amandead, 42 U.S.C. Saction 9801, et seq. ("CERCLAM, tha Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 59495
("SARA™, the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et saq., ihe Rasource Consarvafion and Recovery Act, 48 U.S.C,

p«ﬁ _
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Saction 8901, st saq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. Grantor represents
and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatensd relsasa of any hazardous waste o substance by any person on, under, or about the Property;
(b) Grantor has no knowledge of, or reason to belisve that there has been, except as previously disclosed to and acknowladged by Lender in
writing, (i) any use, generation, manufacture, storage, treatment, disposal, releasa, or threatened release of any hazardous waste or substance by
any prier ownars or occupants of the Property or () any actual or threatened litigation or claims of any kind by any person relaling to such
matters; and (¢} Except as previously disclosed to and acknowledged by Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or
other authorized user of the Property shall use, generate, manufacture, store, treat, dispese of, or ralease any hazardous waste or substance on,
under, or about the Property and (il} any such activity shall be conductad In compllance with all applleable federal, state, and local laws,
regulations and ordinances, Including without lirmitation those laws, regulalions, and ordinances described above. Grantor authorizes Lendar and
its agents lo enier upon the Property to meke such inspactions and tesis as Lender may deem appropriate to determine compllance of the
Property with this section of the Mortgage. Any Inspections or tests mada by Lender shall be for Lender's purposes only and shall not be
construed lo creata any rasponsibliity or llabllity on the part of Lender 1o Grantor or to any other person. The representations and warranties
contained haraln are based on Grantor's due dillgence in investigating the Property for hazardous waste. Granter hereby (a) releases and walves
any future claims agalingt Lender for indemnity or conlribution In the event Grantor becomas llabie for cleanup or other ¢osts under any such laws,
and (b) agrees to indemnity and hold harmlass Lender against any and all olalms, losses, llabliiles, damages, penailies, and expensas which
Lander may directly or Indirectly sustaln or suffer resulting from a breach of this saction of the Morigage or as a consequance of any use,
genaration, manufactura, storage, disposal, release or threatened release occurring prior to Grantor's ownership or Intarest in the Property,
whether of not the same was or should have been known lo Grantor. The provisions of this saction of the Mortgags, Including the ohligation to
Indamnily, shall survive the payment of the Indabtedness end the salisfaction and raconveyance of the lien of this Mortgage and shall not be
affectad by Lender's acquisition of any intarest In the Property, whether by foreclosure or otharwisa.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or o the
Property or any portion of the Praperty. Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any
{imber, minarals (including oil and gas), soil, gravel or rock products without the prior written consant of Lander.

Removal of Improvements. Grantor shall not demalish or remeve any Improvements from the Real Property without the prior written consent of
Landsr. As a condition to the removal of any lmprovemants, Lender may require Grantor to make arrangemants satisfactory to Lender 1o replace

such Improvements with Improvements of at least equal valus.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lander's interasts and to Inspect the Property for purposes of Grantor's compllance with the terms and conditions of this Mortgage.

Compllance wiih Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
affect, of all govarnmental authorifies applicable to the use or occupancy of the Properly. Grantor may contest in good faith any such law,
ordinances, or regulation and withhold comphance during any progeeding, including appropriate appeals, s0 long as Grantor has nolified Lander in
writing prior to doing s0 and $o long as, in Lender's sole opinion, Lander's interests In the Property are not jeopardized. Lender may raquire
Grantor to post adequale securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender’s intarest.

Duty to Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shall do afl other acts, In addition to those acis
sct forth above In this sactlon, which from the character and use of the Proparty are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at ils oplion, declare Immediately due and payabie all sums secured by this Mortgage upaon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any right, Hitle or interest therain; whether legal or equitable; whether voluntary or inveluntary;
whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold Interest with a term greater than three (3) years,
lsase—option contract, or by sale, assignment, or transfer of any beneficial interest in or 1o any land trust hotding titie to the Real Proparty, or by any
other method of conveyance of Real Property interest. |f any Grantor is & corporation or parinership, transfer also includes any change in ownership of
mora than twenty—five parcent (25%) of the voling stock or parinership inlerests, as the case may be, of Grantor. Howaver, this option shall not he
exercised by Lendar If such exercise ks prohibited by foderal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor ghall pay when due (and in alt evants prior to delinquency) all taxas, payroll taxes, speclal taxas, assessments, waler charges
and sewer sorvice charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for services
randered or material furnished 1o the Property. Grantor ehall malntain the Property free of all iens having priority over or equal to the Interest of
Lander under this Morigags, except for the lien of taxes and assessments not due, except for the Existing Indebledness referred io below, and
sxcept as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmant, or clalm in connectlon with a good faith dispute over the obligation o
pay, so long as Lender's intarest In the Properly Is not joopardized. If & lien arises or Is flad as a result of nonpayment, Grantor shall within fifteen
(15) days after the llen arlses or, It & lien Is filad, within fiftean (15) days after Grantor has nofice of the filing, secure the discharge of the lien, or If
raquested by Lender, deposlt with Lender cash or a sufficlent corporate surety bond or other security satlsfactory to Lender in an amount sufficient
to discharge the llan plus any costs and attorneys’ fees or other ¢harges that could accrue as & result of a foraclosura or sale under the lien. In
any contest, Grantor shall defend Itself and Lender and shall satisfy agy adverse Judgment before enforcement against the Properly. Grantor shall
name Lender as an additional obligee under any sursty bond furnished in the ¢contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sa!lsffmtm'y evidence of payment of tha laxes or assessments and shall
authorlze the appropriate governmenial official to deliver to Lender at any time a writien statement of the taxes and assessments against the

Proparty. '

Nollce of Constructlon. Grantor shall notify Lander at least fifteen (15) days before any work is commenced, any services are furnished, or any
matatials are supplled to the Property, if any maechanic's llen, materlalmen’s lien, or ather lian could be assertad on account of the work, services,
or materlals and the cost exceads $5,000.00. Grantor will upon request of Lender fumish o Lender advance assurances satisfactory 10 Lender
ihat Grantor can and will pay tha cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of inaurance. Grantor shall procure and maintaln policies of fire Insurance with standard exiendad coverage endeorsements on a
replacement basis for the full Insurable value covering all Improvements on the Real Property In an amount sufficient to avold application of any
colnsurance clause, and with a standard mortgages clause In favor of Lender. Grantor has the opfion of providing any Insurance requirad under
this Mortgage through an existing policy or a policy independonlly obialned and paid for by Grantor, subject to Lendar's right, for reasonable
causa before credit is extended, to decline any Insurance provided by Grantor. Pollcies shall be wiitten by such insurance companies and in such
form as may be reasonably accepiable 1o Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten {10) days’ prior written nolice to Lender. Should the Real
Property at any lime becoma located in an area designated by the Director of the Federal Emergency Management Agency as a4 speclal fiood
hazard area, Grantor agrees to obtaln and maintain Faderal Flood Insurance, to the extent such Insurance is raquived and Is or becomes available,
tor the term of the loan and for the full unpald principal balance of the loan, or tha maximum limlt of coverags that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notity Lender of any loss of damage to the Property It the esfimated cost of repair or
replacement axceods $5,000.00. Lendar may make proof of loss If Grantor falls fo do 80 within fiftean (15) days of the casuafty, Whether or nol
Lender's security |s impaired, Lender may, at Its election, apply the proceeds 1o the reduction of the Indebladness, payment of any llen affecting
the Property, or the restoration and repalr of the Properly. If Lender elects to apply the proceeds to restoration and repair, Grantor shall rapair or
replace the damaged or desiroyed Improvements In a manner satisfactory to Lender. Lender shall, upon zatisfactory proof of such sxpanditure,
pay or raimburse Grantor from the proceads for the reasonable cost of repair or restoration If Grantor Is not In default hereunder. Any proceeds
which have not bean disbursed within 180 days after their receipt and which Lender has not committed to the repalr or rastoration of the Property
shall ba used first to pay any amount owing to Lender under this Mortgage, then to prepay accruad Interest, and the remainder, if any, shall be
applied to tga principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indsbtadness, such proceeds shall
be pald to Granior. ;

Unexpired Insurance at Sale. Any unexplred Insurance shall Inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morigage at any trustee's sale or other sale hetd under the provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Compilance with Exisling Indebtiedness. During the pariod in which any Existing Indebtednass descrlbed below Is In effect, compllance with the
insurance provislons contalned In the Instrument evidencing such Existing Indebledness shall constitute compllance with the insurance prowvisions’
undes this Morigage, to the extent compliance with the terms of this Morigage would constitute a duplication of Insurance requirament. IF any
proceads from the Insurance become payable on loss, the provisions in this Mortgage for diviston of proceads shall apply only to that poriion of
the proceeds not payable to the holder of the Exlsting Indebtedness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgags, Including any obligation o malntaln Existing Indebtedness
In good standing as required below, or if any actlon or proceeding is commenced that would materially affect Lender’s interests in the Property, Lender




T T DT T

PR TN L YL Y

r -
- . o . - e I . -
'u.'l'h'l{-.“*lﬂh'." L) . | S LT bt e Foaa =l b gcllamas - il P L ] I LTS R er saadm =L P F LT E L T

07-31-1992 - MORTGAGE Page 3
Loan No 00041131142 (Continued)

on Grantor's behalf may, but shall not be required to, take any action that Lender doams appropriate. Any amount that Lender expends in so doing will
bear interest at the rate charged under the Credit Agreemant from the dale Incurred or pald by Lender to the date of repayment by Grantor, All such
expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balanca of the cradit llne and be apportioned ameong and be
payabla with any Instalimant payments to become due during either (I) the term of any applicable Insurance policy or (i the remaining term of the
Cradit Agreemant, or {c) be ireated as a balioon payment which will be due and payable at the Cradit Agresment’s maturity. This Morigage also will
sacure payment of these amounts. The rights provided for in this paragraph shall be In addition to any other rights or any remedies to which Lendar
may be enlitied on account of the defaull. Any such action by Lender shall not ba consirued as curing tha default so as o bar Lander from any remady
that it otherwlse would have had.

WARRANTY;: DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Proporty in fea simple, free and clear of all liens and
encumbrances other than thosa set forth In the Real Property description or in the Existing indebtadness saction below or In any titls insurance
policy, litle report, or final fitle opinlon issued in favor of, and accepted by, Lender In connaclion with this Morigage, and (b} Grantor has the full
right, power, and aulhority to execule and deliver this Morigage o Londer.

Defense of Tila. Subject to the exception In the paragraph above, Grantor warrants and will forever dafend the fitle to the Property agalinst the
lawfut clalms of all persons. In the event any action or proceeding is commancad that questions Grantor's fitle or the interest of Lender under this
Morigage, Grantor shall defend the action at Granlor's axpense. Grantor may ba the nominal party in such procesding, but Landsr shall be
antitled to participaie In the proceading and to be represanted In tha proceading by counsel of Lender’s own choloe, and Grantor will delver, of
cause to be dellverad, to Lender such Instruments as Lender may request from fime to time lo permit such particlpation.

Compllance Wilh Laws. Qrantor warrants that the Properly and Grantor's use of the Property complles with all axisting applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtednass {the "Existing indabledness™ are a part of this Morigage.

Existing Llen. The lien of this Morigage securing the Indeblodnass may be secondary and inferior fo the lien securing payment of an existing
obligation with an account number of 71880 to COLLATERAL INVESTMENT COMPANY dascribed as: A PRIOR MORTGAGE DATED 51686
AND FILED 6-2-868 IN REAL VOLUME 74, PAGE 296. ASSIGNED TO COLLATERAL MORTGAGE, LTD., IN REAL VOLUME 119, PAGE 780,
ASSIGNED TO AMSOUTH MORTGAGE COMPANY, INC,, tN REAL VOLUME 140, PAGE 119. The existing obligation has a curment principal
balance of approximalely $38,000.00 and Is In the original principal amount of $103,000.00. Grantor expressly covenants and agrees to pay, or
see to the paymaent of, the Existing Indebtedness and 1o prevant any default on such Indebtedness, any default under the instrumants avidencing
such indabtadness, or any default under any sacurity documents for such Indabledness.

No Modification. Grantor shall not enler into any agreement with the helder of any mortgage, deed of frust, or other security agreement which
has priorlty over this Mortgage by which that agreemsnt Is modified, amended, extended, or renewed without the prior written consent of Lender.
Grantor shall nelther requast nor accept any future advancas under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of thils Morigage.

Application of Net Proceeds. If all or any part of the Praperty is condsmnad by eminent domaln proceedings or by any proceading or purchase
In lieu of condemnation, Lendar may at its elaction require that all or any poriion of the net procesds of the award be applied t0'the Indebtadnass
or the rapalr or restoratlon of the Propery. Tha nat proceads of the award shall mean the award after paymant of all reasonable costs, expensas,
and attorneys' fees or Lender In connaction with the condemnation.

Proceedings. If any proceeding In condamnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
staps as may ba necessary to defend the action and obtain the award. Grantor may be tha nominat party in such proceeding, but Lender shall be
entitled to participate In the procesding and to ba represanted In the proceading by counsel of ils own cholce, and Grantor will daliver or cause te
be dalivered to Lender such Instrumsents as may be requésted by It from time to time lo permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ' The following provisions relating to governmental taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documenis in additlon lo this Mortgage and take
whalever. olher action Is requasted by Lender to parfect and continus Lender's lisn on the Real Property. Grantor shall reimbursa Lender for all
laxes, as dascribed below, togather wilh all axpanses Incurred In recording, perfecting or continulng this Martgags, including without limitation all
taxes, fees, documentary stamps, and othar chargas for recording or registering this Mortgaga.

Taxas. The following shall constitute taxes to which this section applias: (a) a gpacific tax upon this type of Morigage or upon all or any part of
the Indebladness secured by this Morigage; (b) a specific tax on Granlor which Granter is authorlzad or required {0 deduct from payments on the
Indebledness secured by this type of Morigage; {c) a tax on this type of Morigage chargeablo against the Lender or tha holder of the Credit
Agreemant; and (d) a spaclfic tax on all or any portion of the Indebledness or on paymants of principal and interest made by Grantor.

Subsequent Taxes. U any tax lo which this section appiles Is enacted subsequent to the date of this Morlgage, thls event shall have the same
offect as an Event of Default (as defined below), and Lender may axercise any or all of its available remedies for an Event of Default as provided
balow Unless Grantor elther (a) pays the tax bafore It becomes dalinguent, or (b) contests the tax as provided above in the Taxas and Llens
saction and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a parnt of this
Morigage.

Security Agresment. This instrument Lhall constitute a security agresmant to the extent any of the Proparty constitutes fixiures or other persanal
property, and Lender shall have all of the rghls of a soourad party under the Uniform Commarcial Cods as amendad from time to time,

Securlty Interast. Upon request by Lender, Grantor shall execute financing statements and take whataver other action Is requestaed by Lender i
perfect and continue Lender's securlty interest In the Rents and Personal Property. |n addition to recording this Mortgage in the real propeey
records, Lender may, at any time and without turther authorlzation from Grantor, file execuled counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall ralmburse Landar for all expensas Incurred In perfecting or continuing this security intarast,
Upon datault, Grantor shall assamble the Personal Proparty In & manner and al a place reasonably convanient o Granler and Lender and make it
availabla to Lender within thras (3) days after receipt of written demand from Lander. |

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which informatlon goncerning the security interest
granted by thls Morigage may be oblainad {sach as raquirad by ihe Uniform Commercial Cods), are as slaled on tha first page of this Morigage.

FURTHER ASSURANCES:; ATTORNEY~IN=FACT. The following provisions ralating to furthar assurances and attorney-in—fact ara a part of this
Morigage.

Furiher Assurances. At any time, and from tima to time, upon raguest of Lender, Grantor will make, execute and deliver, or will cause ¢ be
made, execuled or delivered, to Lender or io Lender’s deslgnes, and when requestad by Lender, cause to be filed, recorded, refled, or
rerecorded, as the case may be, at such fimes and in such offices and places as Lender may deam appropriate, any and all such morlgages,
deeds of trust, securily deeds, securlty agreemenits, financing stalemsnis, continuation statements, instruments of furthar assurance, cerlificales,
and other documents as may, in tha sole oplnion of Lender, be necassary or desirable in order to affactuate, complete, perfact, continue, or
praserve {a) the obllgations of Grantor under lhe Craedit Agreement, this Morigage, and the Related Documants, and (b) the liens and security
interests created by this Morigage on the Property, whalher now ownad of heraafler acquired by Grantor. Unless prohibiled by law or agread to
the conlrary by Lender In writing, Grantor shall relmburse Lender for all costs and expensas incurrad in connection with the matters referred ta In
\his paragraph.

Attorney—in-Fact. |f Grantor falls 1o do any of the things referrad 1o in tha preceding paragraph, Lender may do so for and in the name of
Grantor and at Granlor's expense. For such purposes, Grantor heraby imevocably appeoints Lender as Grantor's attorney—in—fact for the purppse
of making, exacuting, delivering, filing, recording, and delng all othér things as may be necessary or desirable, in Lenders sola opinion, to
accomplish the matlers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednaess, including without limitation all advances secured by this Modgage, when due, ferminales
the credit lina account by notifylng Lender as provided in the Credit Agreament, and otherwise performs all the obligations imposed upon Granlor
under this Morigage, Lender shall execute and deliver to Grantor a suitable safisfaction of this Mortgage and sultabla stataments of terminalion of any
financing statemant on file evidencing Lender's security intarest In the Rants and tha Personal Property. Grantor will pay, If parmitied by applicable law,
any reasonable termination fee as determined by Lander from time to time.

DEEAULT. Each of tha following, at the option of Lender, shall constitute an evenl of default ("Event of Default™) under this Morigage: (a) Grantor
commils fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assels, llabiltles, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repaymeant
terms of the credlt line account. {c) Grantor's actlen or inaction adversely affects the coliateral for the cradit line account or Lender’s rights in the
collateral. This can include, for example, fallure to malntaln required insurance, waste or destructive use of the dwelling, failure to pay laxes, death of all
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persons llable on the account, transfar of title or sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosurs by the
holder of anothar llan, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter, Lender, at lts option, may exercise
any one or more of the folowing rights and remedies, in addition to any other rights or ramadies providead by law:

Accelerate Indsbtedness. Landsr shall have the right at its option without notice to Grantor to declare the entire Indebtedness immadiately due
and payable, Including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the rights and remadies of a secured party under
the Uniform Commarcial Codes.

Collect Rents. Lender shall have the right, without nofice to Grantor, to take possession of the Property and coliect the Rents, Including amounts
past due and unpald, and apply the net proceads, over and above Lender's costs, agalnst the Indebtedness. In furtherance of this right, Lander
may require any tenant or other user of the Property to make payments of rent or use foes directly to Lender. If the Rents are collected by Lander,
then Grantor Irravocably designates Lender as Grantor's altorney-in—fact to endorse Instruments recelvad In payment thereof in the name of
Grantor and to negotlate the same and collect the proceads. Payments by tenants or other users to Lender In response to Lender's demand shall
safisfy the obligations for which the payments are mads, whether or not any proper grounds for the demand exlsted. Lender may exercise its
righis under this subparagraph elther In person, by agant, or through a receiver.

Appoln Recelver. Lender shall have the right to have a recelver appointed to take possesslon of all or any part of the Property, with tha power to
protect and prassrva the Property, o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply tha
proceeds, over and above the cost of the racelvership, agalnst the Indebledness. The recaiver may serve without bond If permilied by law,
Landar's right to the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceads the Indebledness by a
substantial amount. Employmeant by Lendar shall not disqualify a person from serving as a receiver.

Judicial Foreclosura. Lender may obtain a judicial decree foreclosing Grantor's interest in all-or any part of the Property.

Nonjudiclal Sale. Lender shall be authorized to take possesslon of tha Property and, with or without taking such possession, after glving nofice of
ihe iime, place and terms of sale, together with a dascription of the Property to be sold, by publication once a week for three (3) successive weeks
In some newspaper published In the counly or counties In which tha Real Property to be sold is located, to sell the Property (or such part or parts
thereo! as Lendar may from time to time elect to sell} in front of the front or maln door of the courthouse of the county in which the Property to be
sold, or a substantial and material part thereof, i located, at public outcry, to the highest bidder for cash. If there is Real Property to be sold under
this Morigage In more than one county, publication shall ba mada In all countles where the Real Propartly to be sold Is located. If no newspaper
is published In any county in which any Real Property to be sold is located, the notica shall be publishad in a newspaper published in an adjoining
counly for three (3) successive weeks. Tha sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axorcise of the power of sale under this Mortgags. Lender may bld at any sale had under the terms of this Mertgage and may purchasa the
Property if the highest bldder therefore. Grantor heraby waives any and all rights to have the Property marshalled. in exercising its rights and
remadias, Lender shall be free to sall all or any part of the Property togsther or separately, in one sala or by separate sales.

Deficisncy Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficlancy remalning in the Indebtedness due to
Lender after application of all amounts receivad fram the exercise of the rights provided In this section.

Tenancy at Sufferance. M Grantor remains In possession of the Property after the Property Is sold as provided above or Lender otherwise
becomes entitlad o possession of the Property upon default of Grantor, Grantor shall bacoms a tenant at suffarance of Lender or the purchaser of
the Property and shall, at Lender's oplion, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Properly Immediately
upon the demand of Landoer,

Other Bemedies. Lander shall have all other rights and remedles provided in this Morigage or the Credi Agreoment or available at law or in
SLity.

Sals of the Property. To the extent permitted by applicable law, Grantor hereby walves any and afl right to have the property marshalled. In
axerclsing Its rights and remedies, Lander shall be free to sell all or any part of the Praperty togsther or soparataly, In ona sale or by separate
sales. Lender shall be antltied to bid at any public sale on all or any portion of the Property.

Notlce of Sals. Lender shall give Grantor reasonable notice of the fime and place of any public sale of the Personal Property or of the time after
which any private sale or other Intended disposition of the Personal Property is to ba made. Reasonabls nofice shall mean notice given at least

ten (10) days before tha time of the sale or disposition.

Walver; Elsclion of Remedies, A walver by any party of a breach of a provision of this Mortgege shall not constitute a waiver of or prajudica the
party's rights otherwise to demand strict compllance with that provision or any other provislon. Election by Lender to pursue any remady shall riot
axclude pursuit of any other remedy, and an slaction to make expenditures or take action to perform an obligation of Grantor under thls Morigage
atter failure of Grantor to perform shall not affect Lender’s right to declare a default and axercise its remedles under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lander shall be anlitled to recover
such sum as tha court may adjudge reascnable as attorneys’ faes at trial and on any appeal. Whether or not any court action is Involved, all
reasonabla axpensas Incurred by Lender that in Lender's opinlon are necessary at any time for the protaction of its intarest or the enforcament of
lis rights shall become a part of the Indebledness payable on demghd and shall bear |nterast from the date of expsnditure until repaid at the
Cradit Agreement rate. Expenses covered by this paragraph Include, without limitatlon, howsver subject to any limits under applicabla law,
Lander’s attorneys’ feas and legal expensas whether or not there is a lawsuyit, Including attorneys’ fees for bankrupicy procesdings {inciuding
sfforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching
records, oblaining title reports (including foreclosure reports), surveyors’ reports, and appralsal fees, and litte insurance, lo the extent parmitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law. I this Morigage is subject to Section 5-18-10,
Code of Alabama 1975, as amanded, any attormays’ feas provided for in this Morigage shall not exceed 15% of the unpald indebledness after
default and referral fo an attorney who Is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlcs under this Morigage, including without limitation any notice of default and any notice of
sale to Qranior, shall be in writing and shall be effective when actually dellvered or, If malled, shall be deamead affective when deposited In the United
States mail first class, registered mall, postage prepald, direciad to the addresses shown near the beginning of this Mortgage. Any pary may change
its address for nofices under this Martgage by giving formal writien nofice to the other parties, speclfying that the purpose of the nofice is to change the
parly's addrass. All copies of notices of foraclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lander's address,
as shown near the beginning of this Morigage. For nolice purposes, Grantor agrees o keep Lender informed at all times-of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes tha entire understanding and agreement of the parties as 1o the
matters set forth In this Mortgage. No aMeration of or amendment to this Morigage shali be effective unless glven in writing and signed by the
party or parfies sought to ba charged or bound by the alteration or amendmant.

Applicable Law. This Morigage has been deliversd to Lender and eccepted hy Lender In the State of Alabama. This Mortgage shall be
governed by and construad In accordance with the laws of the State of Alahama.

Captlon Headings. Caplion haadings in this Morlgage ara for convenience purposes only and are not o be used to interprat or define the
provisions of this Morigage.

Marger. There shall be no merger of the Interast or estale crealed by this Morigage with any other Interast or estate in the Property al any lime
held by or for the banefit of Lender in any capacity, without the written consent of Lender. '

Muilipte Parties. All obilgations of Grantor under this Morigage shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that aach of the parsons signing below s responsibie for all obligations in this Morigage.

Saverablilty. |If a court of compstent jurisdiction finds any provision of this Morigage to be invalid or unanforceable as to any persen or
circumsiance, such finding shall not rander that provigion Invalid or unentorceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemad to be modified to be within the limits of enforceability or validity; however, If the offending provision cannot be
s0 modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remaln valld and enforceabls.

Successors and Assigns. Sublect to the limitations stated In this Mortgage on transfer of Grantor’s Interast, this Morgage shall be binding upon
and inure to the banefit of the parties, their successors and assigns. If ownership of the Property bacomes vestad In a persen other than Grantor,
Lender, without notlce to Grantor, may deal with Grantor's successors with reference to this Mortpage and the Indebtedness by way of
forbearance or extenslon without releasing Grantor irom the obligations of this Morigage or liabifity under the Indebtednass.

Time Is of the Essence. Time Is of tha essence In the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby relsases and walves all rights and benefits of the homsstead exemption laws of tha Stale of
Alabama as o all Indebledness securad by this Merigage.
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Walvers and Consents. Lender shall not be deamed to have walved any rights under this Mortgage {or under the Related Documents) unlass
such walver Is in wrling and signed by Lendsr. No delay or omission on the part of Lender in exerclsing any right shall operate as a walver of
such right or any other right. A walver by any party of a provision of this Morigage shall not conslitute a walver of or prejudice the party's right
otharwise to demand strict compllance with that provision or any other provision. No prior walver by Lender, nor any courss of dealing batween
Lender and Grantor, shall constitute & walver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Wheanever
consent by Lender Is raquired In this Morigage, the granting of such consent by Lender In any Instanca shall not consfitute continulng consent to
subsequent Instances where such consant is required. : -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.
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sdged and wd | presence of:
=0

This Morigage prepared by: IQ .}%Q\Q/QJ?‘A(

Name of Signer: D SHELBY \‘)

INDIVIDUAL ACKNOWLEDGMENT
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|, the undersigrief. aythiorlty, a Notary Publle In and for said county In said state, hereby cartify that RICHARD MERRIMAN and AMANDA MERRIMAN,
whose nagpg B “to-the foregolng insirument, and who are known to me, acknowledged before me an this day thal, being Informad of the
E nivg

contents of sa axecutad the same voluntarily on the day the samse bears dale.
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Glven under my hand m@pﬂ;ﬂul seal this ol { day of 19 P,
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Notary Public
My commlission explres ___ 3~ 30-F 5

NOTE TO PROBATE JUDGE

This Mortgage sscures open—end or revolving indebiadness with residentlal real property or interests; therefore, under Section 40-22--2(1)b,
Code of Alabama 1976, as amended, the mortgage filing privilege tax on this Morigage should not exceed $.15 for each $100 {or fraction
thereof) of the credit limil of $73,000.00 provided for hereln, which Is $he maximum principal Indebledness to be secured by this Morigage at

any one iima.

Secor eral Savings Ba

By:

w
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