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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREAGES
IN THE ANNUAL PERCENTAGE RATE MAY BESULT IN INCREASED MINIMUKM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
FERCENTAGE RATE MAY RESULT 1N LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A F*TEJHE AD’I.I’AN%E MQE IEﬁE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ACVANCED BY THE MORTGAGEE
LUNDER TH A ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
She Loy COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this ___ 15 ____ day of July 19 92y and between
' Timothy E. Clayborn
therenafier called the "Mortgagor' whether one or more) and AmSouth Bank NL.A., a national banking association (hereinafter called the “"Mortgagee").
Recitals

A. The Secured Line of Cradit. Mortgagors | . _
(herenafter callad the "Borawer wheather ona or maore] is (are) now or may become in the future justly indebted to the Mortgagee in the maximum principal amount of

Ten Thougand and 00/100 - ———cmmmecm e e e e v e Dollars (3. 10, 000,00 ) the “Credit
Limit") pursLan! to a certain oper-end lins of credit sstablished by the Mortgagee for the Borrower under an agreement (the "'Credit Agreement”), entitled
lﬁ'ﬂmﬁamh Fauity Line of Credit Agraement” executed by the Barrower in favor of the Mortgagee, dated July 13, 19 _9_2,
'] AmSouth Persanal Financial Serwices Line of Cradit Agresment axscutad by the Borrower in favor of the Morigagee dated .19 &S

amended by an amendment ol even date herewith.

The Cradil Agrasment provides for an open-end fine of credit pursuant to which the Borrower may barrow and repay, and reborrow and repay, amounts Fom the Mongagee upto s MAXIMUIM
pringipal amgunt at any one time outstanding not exceeding the Cradit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finarce charges to be computed on the unpaid balance outstanding from time & time under the Credit Agree-
meni at an adjustable annual percentage rate. The annual percentage rate May be increased or decreased on the first day of each biling cycle based on changes in the "Prime Rate'' as

published in the Wall Street Journal The annual percentage rate charged under the Credit Agreement during sach billing cycle will be 2.00 % above the Prime Rate in

affeci on tha first day of that biling cycle. The annual percentaga rata on the date of this mortgage s 8.50 %. The annual percentage rate will increase if the Prime Rate in
affact an Iha first day of a biling cycle increases, and will decraase d the Prime Rate in effect on the first day of a biling cycle decreases; however, the annual percentage rate will never exceed
the Maximum Rale stated in 1he Credit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased minimur payment amounis under
the Credit Agreemenl. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

C. Maturity Date.|f nol sooner terminaled as set forth therain, the Credit Agreement will terminate twenty years fromthe date of the Credit Agreement, and all sums payable therelinger
fincluding wathoul imilaton princal, interast, expeanses and charges) shall become due and payabile in full,

D. Mortgage Tax. This morigage secures oper-and or revolving indebtedness with an interest in residential real property. Therefore, under $40-22-2(1ib, Code of Alabama

1975, as amended, the mortgage hling priviiege tax shall not excead $.15 for each $100. or fraction thereof, of the Cradit Limit of $ 10,000.00 ,which is the maximum
pringipal ndebtedness, to be secured by this morgage at any one ime. Although the interest rate payable on the line of credit may increase if the Pnme Rate in effect on the first day ot a
hiling cycle increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there 15 na pravision for negative amorhization, capitaization of
unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit. Therefore, the pnncipal amount secured will never excesd the Credit Limit
unless an appropriate amendment hereto is duly recorded and any additional mongage tax due on the increased principal amount paid at the time of suich recording.

Agreement

NOW THEREFORE. in consideration of the premises, and to secure the paymeant of (a) all advanites heretofore or from time to time hereafter made by the Mongagse to the Borrower under
the Credit Agreement. or any extension or renawal thereof, up to & maximum principal amount at any one time outstanding not exceeding the Cradit Limit; (b) all financs charges payable
fromitime to time on said advances, or anty parl thereok; (c) all olher fees, charges, costs and expenseas now or hereafter gwing by the Borrower 10 the Mortgagee pursuant lo the Credit Agreement,
or any extension or renewal thereo!: (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Morigages under the Credit Agraement, or any extension
or renewal tharaof, and (e) all advances by the Morgagee under the terms of this mr::rtgaMge {the aggregate amount of all such items describad in (a) through (@) above being hereinalter collectively
called "'Debt™ and the compliance with all the stipulationd herein contained, the Mortgagaor doas hereby arant, bargain, sell and corwvey unte the Mortgagee. the following described

real estale situated in shelby County, Alabama {aid real estate being hereinakter calied the “Heal Estate”):

Lot 49, according to the Survey of Little Ridge Estates, as recorded in Map Book 9,
Page 174 A & B, in the Office of the Judge of Probate of Shelby County, Alabama.
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Together with all the rights, privleges, lenements, appurtenances and lixtures appertaining to the Real Estate. all of which shall be deemed Real Estate and corweyed by this mongage.

To have and 10 hotdd the Real Estate unta the Mortgages, its successors and assigns forever. The Mongagor covenants with the Mortgagee that the Mortgagor is lawfully seized in lee simple
of thg Real Estate and has a good right ta selt and convey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances. except the lien of current ad valorern taxes, the prior
mortgage. if any. herenafter described and any alher encumbrances expressly set forth above; and the Mortgaaaor will warrani and forever defend the e 1o the Real Estate unio the Mongages,
agamst the lawlul claims of all persans, excapt as otherwise heren provided.

This mortgage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amaounis from the Morigagee from time to lime
up & & maximuom principal amount at any one fime outstanding not sxceeding the Credit Limit. Advances under the Cradit Agreemant ara obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advancs o maintain anT minimum balance under the line of cradit; therafore, at times thera may be no outstanding Debt under this
mortgage. However, this mortgage shall become effactive immediatety notwlthstanding the lack of any initial advance and shall not be deermned satisfied nor shall fitle to the Real Estate
be divested from the Morigages by the payment in full of all the Debt at any ohe time outstanding, since in each case further borrewings can thereatter ba made from time to time by
the Borrower under the terms of the Gradit Agreemant and all such borrowings are to be included in the Debt sscured heraby. This morigage shall continue in efiect until afl of the Deb
shall have been pald in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no obligation to extend any further credit to the Borrower thersunder and an
appropriate written instrument in satisfactlon of this morigage, executed by a duly authorized officer of the Morigagee, shall have been duly recorded in the probate office in which this
mortgage is originaily recorded. The Martgagee agrees to execute such aninstrument promptly following rece|pt of the Borrower's written request therefor, provided that all of the condi-
tions set forth above have bean fulfllied. Nothing containad herein shall be construed as praviding that thig mortgage shall secure any advances by the Morigagee to the Borrower under
the Cradit Agreement in a maximum princlpal amount at any one time outstanding in excass of the Cred|t Limit sat forth above unless this mortgage shall have been amended toincraase
the Credh Limit by written instrument duly recorded in the probate office in which this mortgages Is orlginally recorded.

{Complete if applicable:) This martgage ts junior and subordinate to that certain maongags dated FEbruary 22 1991 | andrecordedin

Real Volume -0 atpage 222 inthe Probate Office of ____Shelby County, Alabama

The Mortgagor heraby authorizes the holder of a prior morgage encumbering the Real Estate, if any. to disclose to the Mortgagea the following inforrmiation: (1) the amount ol indebtedness
secured by such mortgage: {2) the amount ai such indebtedness that is unpaid; {3) whether any amournt owed on such indebtedness is or has been in arrears: {4) whether there is or has
been any default with respect to such mortgage or the indebtedness secured thereby: and (5) any other information regarding such mortgage or the indebtedness secured thereby which
tha Morgagee may reques! from time to time,

|l this mortgage 15 subordinate fo a prior morgage, the Mortgagor expressly agrees that if default should be made in the payment of prinipal, interast or any other sum payable under the
terms and provisions of such prior morigage, or it any other event of defaull {or event which upen the giving of notice or fapse of time, or bath, would constitute an event of default) should
oeeur thereunder, 1he Mortgagee may. but shall not he obligated to, cure such default, without nobee to anyone. by paying whatever amounts rmay be due, or taking whatever other achons
may be required, under the terms ¢f such prior morgage s as to put the same in good standing.

For the purpase ol further securing the payment of the Dabt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking prionty over this mortgage (hereinafter jointhy
called "Liens"'}. and o defaull is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; {2) keep the Real Estate continuously nsured, in such
manner and with such companies as may be satistactory ko the Mortgagss, against loss by fire, vandalism, malicious mischief and other perita Lsually covered by a firg insurance palicy with
standard axtended coverage andorserment and against foss by such other perils as the Mortgagee may from time to time determine is prudent of is then required by apphcable law, with loss,
if any, payable to the Mortgages, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the impravemenits located on the Real Estate unless
\he fMorigagee agress in writing that SUCh insurance may be in a lesser amaunt. Subject to the nghts of the holder of the prior mortgage, if any, set forth above, the ariginal insurance policy
and all replacements therefor, shall be deliverad to and held by the Mongagee untl the Debt is paid in full and ths Credit Agreement s terminated. The insurance policy must provide that
it may not be cancalled withoul the insurer giving at least fifteen days Blmr writter nohice of such cangellation 16 the Mortgages. Subject to the rights of the holder of the prior mortgage, if
any, set farth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further security far the payment of the Debt sach and every policy of hazard insurance now or hereafter
in effect which insures said improverments, or any part thereaof, together with the right, tile and interast of the Morigagor in and to each and evary such policy, mcluding but not hmited to ak
the Mortgagor's nght, titie and interast in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Martgagor fails to keep the Real Estate insured
as specitied above, then at the electon of the Martgagee and without notice 1o any persan, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure,
and this morigage may be foreclosed as herenafter provided; and, regardless of whether the Martgagee declares the entire Debt due and payable and this mortgage subgect to foreclosure,
the Mortgagesa may, but shall not be obligated to, insure the Real Estate for its full ingurable value (or for such lesser amount as the Mortgagee miay wish) against such nisks of loss, for its own
beanefit, the progeeds from such insurance (less the cost of collecting sare), if collected, to be credited against the Debt, or, at the slsction of the Mortgagee, such proceeds may be used
N TEpAiring or reconstructing the mprovements located on the Real Estate. '

All amounts spant by the Mongagee for insurance of for the payment of Liens or for the payment of any amounts under any prior mortgages shad become a debt due by the Morigagor
and al once payable, without demand upon or notice to the Morgagor. and shall be included in the Oebt secured by the lisn of this mortgage, and shall bear interest from data of payment
by the iMorgagee until paid at the rate of interest payable from time Lo time under the Credit Agreement, or such lesser rate as shall be the maxrmum permitted by law; and it any such amount
s not pand 0 10 immechately by the Mortgagor, then at the option of the Mortgagee, this mongage shall be in default and subject to immeciiate foreclosure in all respects as provided by law
and by the provisions hareof,

Subject to the nghts of the holder of the priar morigage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee the following property. rights, clairms, rents, profils,
iszues and revenues; '

1. Allrents, profits, ssues, and revenues of the Real Estale from time to time accruing, whether under ieases or tenancies now existing or hereafter crealed, reserving tathe Mortgagor,
=0 long as the Mortgagor = not in default heraunder, the right to recene and retain such rents. profits, issUes and revenuss;

2 Alljudgments. awards of damages and settlements hareafter macie resulting from condemnation proceedings or the power of eminent domain, or for any damage {whether caused
by such taking or otherwise) to the Real Estate, ar any part therao!, or to any rights appurtanant thereto, including any award for change of grade of streets, and all payments made for
{he voluntary sale of the Real Estate, or any part thereof, in lizu of the exercise of power of eminent domain. The Mortgagee is hereby authorized on behait of, and in the name cof, the
Mortgagor 1o execute and deliver valid acguittances for. and appeat rom, any such judgments o avards. The Mongagee may apply all such sums so received, or any part thereol, after
the payment of all the Mongagee's expenses, including court costs and attarneys’ fees. on the Debt in such manner ag the Mortgagee elects, o, at the Marigagee's option the entire amount
or any part thereof 50 received may be refeased or may be usad to rebuild, repair or restore any or all of the improvements located on the Heal Estate,

The Morgagor agrees 1o take good cars of tha Raal Eslate and afl improvernents located thereon and not to commit or permit &ny waste therson, and at all tirmes to maintain such improvements
in as good condition as they now are, reasanable wear and tear excepled.

Natwithstanding any other provision of this mortgage or the Credit Agreement, this martgage shail be desined to be in default ana the Debt shall becoms immsdiately due and payable,
at the aption of the Mortgagee, upon the sale, lease. transfer, or mortgage by the Marigagor of all or any part of, or all or any interest in, the Real Estate, including transfar of an interest by
contract 10 sell.

]

The Morigages may maks or cause to be made reasonable entrigs upon and ingpections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
nspection specifying reasonable cause therslor related to the Morigagee's interest in tha Real Estate. :

Excapt for any notice required under applicable law to be given in andther manner any notice under this' merigage {a) may be given ko the Mortgagor (if the same party as the Borrawer)
In the mannar set forth in the Credit Agreement: (b} may be gran to any other Mortgagar by delivering such natice to the Mortgagor {or any one of them if maore than one) or by mailing such
natice by first class mail addressed to the Mortgagor at any address on the Mortgagee's records or at such gthar address as the Mortgagor shall designate by notice 1o the Mortgagee as
prawicled herain; and (¢) shall be given to the Martgagee by first Class mail to the Mortgagee s addlress stated herein ar to such other address as the Morigagee may designate by notice Lo
the Mortgagor as pravided herein, Any notice under this mortgage shall be deemed o have been given to the Borrower, the Martgagor or the Mortgages when given inthe manner designated
herair.

The Mortgagor shall comply with the provisions of any lease f this mortgage is on a leasehold. If this mortgage is on a unit in a condominium or & planned unit deveiopment, the Morgagor
shall perform all the Mortgagor's obligations under the declaration crealin? or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documants, all as amended. If a condominium or plannad unit development rider is exacuted by the Mortgagor and recorded together with this
morgags, tha covenants and agraements of such nder shall be incarporated into and shall amend and supplement the covenants and agresments of this mortgage as if the rider were a part herect.

The Mortgagar agrees that no delay or failure of the Mortgagee to exercise any option to declare the Detit due and payable shall be deemad a waiver of the Mortgagee's right to exercise
such option, either as to any past or presant default, and it is agreed that na terms or conditions contained n this mortgage may be waived, altered or changed except by a written instrument
signad by the Mortgagor and signad on behalf of the Mortgages by one of its officers,

Upon the accurrance of an event of detault heraunder, the Mortgagee, upon bill filed or other proper legal praceeding being commenced for the foreclosure of this mortgage, shall be entitl-
ed to the appaintment by any compelent court, without notioe to any party, of & receiver for the rents, issues and prefits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may e deemed nacessary,

Upon condition, hawever, that if, (3) the Debt is paid in full fwhich Dbt includes (i) all advances heratofara or from time to time hereafter made by the Margagee to the Borrower under the
Cradit Agraement, ar any axtension or renewal thereof, up to a maximum principal amount at any one time autstanding nol exceeding the Credit Limit; (i) all finance charges payable from
time 1o tima on said advances, or any part therea!: (i all other fess, chargas, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extension or renewal tharet; {iv) all other indebtedness, obligations and ligbilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agresment, or any extension
or renewal thereof; and fv) all advances by the Mortgages under the terms of this murtgage?; {bi the Marigages is reimbursed for any amounts the Meortgagee has paid in payment of Liens
Or insUrANCE Pramiumms oF any prior martgages, and interast thereon; {c) the Mortgagor fulfills all of the Mortgagor's abligations under this monigage; (d) the Credit Agreement is terminaled
and the Bank has no obligahon 1o extend any further credit to the Barrcwer thereunder: and (e) an appropriate written instrument in satistaction of this mortgage has been executed by a duly
authorized officer of the Mortgagee and properly recorded: this convayancs shall be null and void. Butif: {1} default is made in the payment lo the Martpagee of any sum paid by the Mortgagee
under Ihe authonty of any pravision of this mortgage: (2) the Debt, or any part thereof, or any other indebtedness, obligation or liability of the Borrower, the Mortgagor, or any of them. Lo the
Morigages remaing unpaid at maturity, whether by acceleration or otharwie; (3] the interest of the Mortgagss in the Roal Estate becomes endangered by reason of the enforcernent of any
priof en or encumbrance thereon; or {4) any event of default oocurs under the Credit Agreemnent which would permit the Mortgagee to terminate the Credit Agreement and accelerate the
halance due thereunder: then, upon the happening of any one or more of said events, at the option of the Morngagee. the unpaid balance of the Debt shall at once become due and payable
and thig morigage shall be subject to loreclosura and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be autharized to lake possession
of the Real Estate and, after gving at least twanty-ons days' notice of the time, place and tarrs of sale by publication once a week for three consecutive weeks in some newspaper pubished
i the county N which the Real Estate s located , 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds
ol saidd sale as foflows: first, to the expense of advertising, safling and corwveying the Real Estate and foreclosing this mortgage, including reasonable attorney's fees: second, to the payment
in 1ull of the balance of the Debl in whatever order and amounts the Mortgagee may elect, whather the same shall or shall not have [Ully matured at the date of said sale, but no interest shall
be collecied bayond the day of sale; third, 1o Ihe payment of any amaounts that have been spent. or that it may then be necessary to spend, in paying INsUrance premiums, Liang. any prior
marigages or olher sncumbrances related to \he Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing ol ecord o be the owner of
the Real Estate at the e of salg, alter deducting the cosl of ascertaning who is such owner. The Morigagors agres that the Morgagee may bid at any sale had undsr the terms of this mortgage
and may purchase the Fsal Estale if the highest bidder thergfor. At the foreclosure sale the Real Estate may ba offered for sale and sold as a whole without tirst offering it in ary other manner
or it may be offered lor sale and soid in any olher manner the Martgagee may elect,

The Mortgagnr agreas to pay all costs, including reasonabile attorneys’ fees ncurred by the Mortgagee in ccﬂlectingE:::r SecLrng or atlempling o collect or secure the Debl, or any part therect,
or in defending or altempting to defend the priority of this mortgage aganst any hen or encumbrance on the Real Estats, unless this mortgage is herein expressly mads subject to any such
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)an or encumbrance; and all costs incurred in the foreclosure of this morigage, either under the power of sale containgd herein, or by virtue of the decree of any court of compatent jurisdiction.
Tha full amount of such costs incurred by the Mortgages shall be & part of the Debt and shall be securad by this mortgage. The purchaser at any such sale shall be under no obligation o
se8 Io the proper application of the purchase money. In the gvent of a sale hereunder, the Mortgagee, or the owner of the Debt and morgage, or the auctioneer, shall execute to the purchaser,
for and in the name of the Mortgagor, a deed 10 the Real Estate,

Plural or singuiar words used herein to designaie the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the Credit Agreement and this mortgage, respectively,
whether one or more natural persons, corporations, associalions, partnerships or other entities. All covenants and agreements hersin made by the undersigned shall bind the herrs, personal
rapresentatives. successors and assigns of the undersigned; and every option, right and privirege herein regervad or secured to the Mortgagee shall inure 1o the benefit of the Mortgagee's
SUCCASSONS and assigns.

IN WITNESS WHEREOF. the undersigned Mortgagor has (have) exacuted this instrument on the date first written above. M
—%ﬁ&u Q_( . O NL— (Seall

anice C. Clayborn _ (Seal)

Q%E’ | -

imothy E. Clayborn (Seal

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
Shelby
County

|, tha undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

Clayvborn
whose name(s) i (are} signed to the foregoing instrument, and who & (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument

—L hey  exacuted the same waluntarly on the date the same baars date.
Given under my hand and official seal, this 13 day of July

My Commission expires:

MY COMMISHON EXPIRES FED. 28, 1996

NCOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

County
-
I, the undersigned authority, a Notary Pubiic, in and for said county in said State, hareby certify that MM W
whose name as of - . 8 corporation, is signed to the foregoing
instrument, and wha is known to me, acknowladged befora me on this day that, being informed of the contents. of said instrument, ____ he. as such officer, and with full authority, executed
the sama voluntarily for and as the act of said corporalion : f, »
Given under my hand and official seal, this / 3 day of 7 19 /%7
T Notary Public
My commission expires: Wm 26, 1340
41 COMRSSIOR
MNOTARY MUST AFFIX SEAL
This instrumant preparad by;
AMSOUTH BANK
Addrese) CONSUMER MORTGAGEDEPT

P.O., BOX 11007
BIRMINGHAM, AL 35288




