- e ——— R =

KL e ST ot T —_— et

" i

b - .'r .
N i e T I

I8 Instrument was prapared by:
John N. Randoiph, Srote & Permutt P.C.
2222 Arlington Avenue
Blrmingham, Alabama 35205

MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

State of Alabama

County of Shelby

That Whereas, Numark, In¢., a corperation (hereinafter called "Mangagor") is Justly indabted, to
First Federal Bank, a Federal Savings Bank (hereinafter called "Mortgagee™),

In the sum of One Hundred Fifty-Five Thousand and 00/100'S *** Dollars ($155,000.00), evidenced by Promissory Note
exacuted herewlth which provides, among other things, that the transfer of the real estate described below without the
exprasg written consent of the morigages shaill constitute & default in the terms of this Mortgage.

And Whereas, Mortgagor agreed, In In¢urring said Indabtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in conslderation of the premises, sakd Mortgagor,

Numark, Inc.

and all others exacuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate, situated in Shelby County, State of Alabama, to-wit.

Lot 3, scoording to the survey of The Glen at Greystone, Sectar One, as recorded in Map Book 15 page 97 in the
Probate Office of Shelby County, Alabama; being situated in Shalby County, Alabama.
Mineral and mining rights excepted. |

Sald property Is warvanted free from all encumbrances and agalnst any adverse claims, axcapt as stated above.

To Have and To Hold the sbove granted property unto the said Mnrtuagaa.' Morigages's successors, heirs, and assigns
torever; and for the purpose of further securing the payment of said Indebtedness, the undersigned agrees to pay all taxes
or assessments when imposed legally upon said premises, and should dafaukt be made In the payment of sama, the sald
Mortgagee may at Mortgages's optlon pay off the same; and to further secure said Indebtedness, first above namad
undersigned agrees to kesp the Improvements on sald real estate Insured agalnst koss or damage by fira, lightning and
tornado for the far and reasonable Insurable value thereof, in companies satisfactory to the Mortgagee, with loss, If any,
payable to sald Mortgages, as Mortgagee's interest may appear, and to promptly dellvery said policles, or any renewal of
gaid policles to eaid Mortgagee; and if undersigned falls to keep sald property nsured as ebove specified, or falls to
deliver Bald insurance policies to sald Mortgagee, then the sald Mortgages, or assigns, may et Morigagee's optlon Insura
said property for sald sum, for Morigagee's own benefit, tha policy If collected, to be cradited on said indebtedness, less
cost of collecting seme; &ll amounts so expendad by sald Mortgdgea for taxes, assessments, or nsurance, shall become a
debt to sald Morigagee or assigns, additional to the debt hereby speclally secured, and gshall be coverad by this
Mortgage, and bear interest from date of payment by sald Maortgages, or assigns, and be at once due and payable.

Upon condition, howaver, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgages or assigns
for any amounts Mortgagees may have axpended for taxes, assassmants, and insurance, and Interest thereon, then this
conveyance to be nuil and vold; but should default be made In the payment of any sum expended by the sald Mortgagee
or assigns, or shoukd sak! Indsbtedness hereby secured, or any part thereof, or the interest thergon, remain unpaid at
maturity, or should the interest of said Mortgagee or assigns in sald property become endangered by reasons of the
anforcement of any prior llen or encumbrance thereon, so as to endanger the debt hereby secured, then In any one of
gaid events, the whole ot sakl Indebtedness hereby sacured shall at once become due and payable, and this morigage be
subject to foreclosure as now provided by law in case of past dus mongages, and the sald Mortgagee, agents or assigns,
shall be authorized to take possession of the premises hereby conveyed, and with or without fist taking possassion, after
ghving twenty-ona days’ notice, by publishing once & woek for three consecutive weeks, the time, place and terms of sale,
by publicatlon In some newspaper published In eaid County and State, sall the sama In lots or parcels or en Masse as
Morigagee, agents or assigns, deem hest, in font of the Court House door of said County, {or the dlvision thera) whers
said property Is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the gale: Fist, to the
axpange of advertising, selling and conveylng, including a reasonable attorney's fee; Second, to the payment ot any
amounts that may have been expended, or that it may then ba nacessary to expend, In paying insurance, iaxes, or other
ancumbrances, with Interest thereon; Third, to the payment of said indebtedness In full, whether the same shall or shall
not have fully matured at the date of said sale, but no Interest shall be collected beyond the day of salé; and Fourth, the
batance, # any, to be turned over to the sald Mortgagor and undersigned further agree that said Mortgages, agents or
assigns, may bld at sald sale and purchase gald property, if the highest bldder therefor: and undersigned further agree to
pay & reasonable attomey fee to said Mortgagee or assigns, for the foreclosure of this mortgage In Chancery, should the
same be so foreclosed, aid foe to be a part of the debt hereby sacurad.

1nst # 1992-15805
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IN WITNESS WHEREOFE the undersigned, Numark, ing., a corpoeration has hereunto set its signature and seal, this 30th
day of July, 1992.

Numark, Ing.

by, Marie Romanc
its Presldent

THE STATE OF ALABAMA

JEFFERSON COUNTY

1, the undersigned, a Notary Public in and for said County, in said Stats, hereby cerllfy that Marie Fomano, whosa name
as President of Numeark, Inc., a corporation, 15 signed to the foregolng conveyance, and who Is known to me
acknowledged betore ma on thig day, that being Informed of the contents of the conveyance, she, as such officer and

with full authorlty, executed the same valuntarily for and as the act of said corporation.

@wven under my hand and official seal this 30th day of July, 1992.

ag8/03/ 1992-—153{15
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