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STATE OF ALABAMA
COUNTY OF __JEFFERSON |

REAL ESTATE MORTGAGE

THIS MORTOGAGE, made and entered into on this 24th day of July . 1992 , by and between
Sterling Builders, Inc.

v
thereinafter relerred Lo as “Mortgapor™ ) and COLONIAL BANK

theroweeltor relerred Lo as “"Mortagage: ™).
A
itnesseth:
L

WHFRFAS, Mortgagor s justly mdebted to Morteapee, and hereby executes this Morrgage {o scoure the

1t of One Hundred Forty-Nine Thousand Five Hundred and no/100-———=—— G 149, 500,00 J

IDollars

prav e
iy cvidenced by promissory note ol even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s} or otherwise, and.it 1s the intent of the
purfics hereto that this morigage shall secure any and all indebtcdness(es) of Mortgagor to Morigagee, whether Now existing or herleafter arising, due or lﬂ_hacurm:
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hercinabave
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinabave specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien., convey, tmnsfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buiidings and improvements thereen (hereinafier sometimes

called the *‘real estate’” or the *‘mortgaged real estate™ ), tying and being situated in the County of ShElb}F ,
State of Alabama, and more particularly described as follows, to-wit:

l.ot 51, according to the Survey of The Glen at Greystone, Sector One, as recorded in
Map Book 15, page 97, in the Probate Office of Shelby County, Alabama.

wpether with all awards received through emimnent domam. and payments upon any insurance policies covering the real estute. and all nghis, povilepes,
tenements, and appurtenances theresnto befonging or i anywise quL*rtaining L saad real estale includimg casements and pghts-af-way appurienant
therete and all gas, steam. clectrie and ather heanng, cooling and lighting apparatus, elevators, icehoxes, plumbing, staves. dovrs and other fixtures
appertnning lr the real esiate and omprosements [ocated therean, all of which shatl be deemed realty and conveved by b marigage.

FO ANV AN TO HOLD the real estate, und ¢very part thereof, onto Mortpagee. its successors and assigns forever. And Mortgagor convenants
will M:srlFugtr that it Lawfully seired of the real estate 1o fee simple and has o good right 1o sell and convey the vame as aforesaid. that the real estate
s free ol all encambrances except as herein setoul and Mortgagor will waerant and forever defend the tile to the real estite unto Muoripages, (15 suecessars
andd assigns, against the lowtul claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions. apreements, and provisions:

L. That Mortgagor shall pay the sind indebtedness(es) secured hereby und interest thereon when und as it (they) shall become due, whether in course
or under any condilion, covenant or apreement herein contained, to ether with any other indebledness es) which Morigapor may owe w Mortgagee,
It heing Jurther agreed that any stalement, any note or ahhigation that s secured by this morlgage shall be conclosive evidence ol such Tact,

2. () That Muortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with cxtended coverage). and such other insurance
as Mortpagee may from tme to time require in companies, lorm, types. and amounts, and shall assign. with endorsements satisiactory W Morlgagee,
and deliver to Mortgapee with mortgagee clauses satisfaclory 1o Mortpagee all insurance policies of any kind or in any amount now or hercalter issued
with respect to the real estate. Not later than the firsyday Ihlluwinfg the expiraton date of any and all such insurance policies and at any IME Upon requesl
of Murtgagee, Mortpagor shall furnish Mortgagee certificates of insurance ssued by insurance companies saustactory to Morlgagee showing that the
amount and type of insurance required by Mortgagee hereunder is 1n effect. All renewal policies, with premiums pad. shall be delivered to Mortgagee
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at least thirty £30) days before the expiraton of the old policies. [[any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsale by Mortgagor's hreach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the aurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver w Marigagee new insurance on the premises, satisfactory 1o Mnrtga ee. If Mortgagor fails (o procure and deliver such new insurance,
Mortgagee may, but shall not be obligated 1o, procure same. and vpon demand. Mortgagor shall reimburse Mortgagee all such costs expended with
mlerea on sueh advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
injury or damage alfecting the mortgaged real estale caused by any casually or nu:{:urnrn-:c.%:ull power is herchy conferred on Morigagee to seltle and
compromise vhnos under all policies and to demand. receive, and receipt for all monies becoming Fa able thereunder and to assign absolutely all
puticies 1o any holder of the note or 1o the grantee ol the real estate in the event of the foreclosure o lgiﬁ mortgage and security a%,rcr:ment or other
transier of hle w the reat estate in extinguishiment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, cach individual insurance company concerned is hereby authorized and directed (o make ?ﬂ}rmcm f%;r such loss directly to the Mort-
gupee instead of to the Mortgagor and the Morigagee jointly, and the insurance procecds, after deducting all costs of collection, including reasonable
attornieys” fees, may be applied by the Mortgagee atits option. either as a payment on account of the indebtedness(es). secured hereby, whether or not
then die or payable, or toward the restoration, reconsiruclion. repair, or afteration of the real estate, either to the portion thereof by which said loss
wits sustained or any other portion thereof,

(b} That together with and in addition to the monthly payment of prim:ifal and interest, and on the same date on which the principal and interest
are payable under the wrms of the note secured hereby, Murtgagor. if required by Mortgagee, shall deposit with the Mortgagee, in & non-interest bearing
account, a sum cgual to one-twellth (1712) of (he yearly Lixes and assessoients which may be levied against the real estate and which may attain priority
aver this mortgape, and ground rents, if any, plus one-twelfth (1/ 12) of the yearly premiums for insurance that will become due and pa%ahle 10 renew
the insurance on the el estate for covirage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
swch taxes. assessments, ground rents. and premivms when unknown, shall be estimated by the Morigagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessmenis, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor s Mortgagee may determine. [f the amount of the funds held shall not
be sulficient atany time to iy txes, dssessments, rgrml nd rents, and insurance premiums as they fall due, Mﬂr’:ﬁagﬂr shall pay to Mort %ee any amount
necessary by make up the J::Iwicm:}' upon notice from Mortgagee 1o Mortgagor reﬂuesting paymeit thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund Lo Mortgagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assesscd upon the real
estate or any part thereol, which may be or become a lien prior to this mortgage or have priuri}y in payment to the indebtedness{es) secured hereby, or
upon Mortgagee's interest therein or upon this mortpage or the indebledness(es) or evidence o indchtedness(es) secured hereby, without regard 1o any
law heretolore or hercafler enacted imposing payment of the whele or any pari(es) thereof upon Mortgagee; upon the passage of any law imposing the
l:u},fnwnl of the whole or any parl thereof upon Mortgagee or upon the rendenng by an appellate court of compelent jurisdiction that the undertaking

vy Mortgapor o pay such taxes is legally inoperative. then the indebledness(es) secured Eﬂrﬂb}' without deduction shall, at the option of Morigagee,
become immedialely due and payable, notwithstanding anything contained in this morlgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually to Mortgapee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such 1axes and assessmenls.

1. That the real estate und the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,

4 That nu building or other improvement on the real estate shall be struclural? altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any lxture or chattel covered by this mortgage and adapicd to the proper use and enjoyment of the real estate be removed at
any time withoul like consent unless actually rcElaccd by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
Lthe Mgrlgugcc may. in addition to any other rights or remedies, atany time thereafter, declare the whole of the indehledness(es) secured hereby immedi-
ately due and payible

5. That Mortpagor agrees that the indebiledness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
s provided Tor herein, at the option of holder hercof, when and if any statcment of licn is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contenis of such statement, and without regard to the existence or nonexislence of the debt,
ot any part thereot, or of the lien, on which such statement is based. -

f. ‘That Mortpgager shall f:,ump||y with all statutes. ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and afll legal requirements shall be fully complied with by Muortpagor.

7. That if Mortgapor lails to insure the real estale as hereinabove provided. or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebted ness{es) securc hereby, ot any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens. debis, and/or charges which might become liens superior to the lien of this morigage, Mortgagee may, al its option, insure
the real estate and/or pay said taxes, assessments, debts, licns und/or charges, and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additonal to the indebtedness{es) secured hereby: shall be secured by this mortgage; shall bear the interest set out in the note here-
mabove referred 1o from date paid or incurred; and, at the option of Morlgagee, shall be immediately due and pavable.

. Tt Mortgapor agrees Lthal no delay or failure-of Mortgagee to excrcise any option to declare the maturity of any indebtedness(es} secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and 1t is iburlhcr agreed (hat no terms or conditions contained in this mortgage can be waived, aitered or changed except as evidenced in writing, signed
by the Muortgagor and by the holder hereof; and the procurement of insuranee or the payment of taxes or other liens, debts or charFﬂs hy Mortigagee
<hall not be tuken or consirued as a waiver ol its right to declare the maturity o the indebtednessies} hereby secured by reason of the failure of Mortgagor
to procure such insurance or K pay such taxes, debts, liens or charges. _

9. Yhat il Mortgagee shall be made a party to any suit involving the title to the real estate and cmp]nﬁs an attorney to represent it therein, or if Mort-
Faguu employs an altorney 10 assist in Hﬂtging or remuoving any cloud on the title to the real estate hereby conveyed that purports o be superior to the
ien of this morlgage in any respect, Morgagor will pay 1o Mortgagee, when the same hecomes due, such attorney’s fee as may be permitted by law and
as mary be reasonable tor such services. andafsuch fees paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
w the indebted pessies) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the noie heretnabove referred
w and shall be at once due and payable.

10. That atl expenses incurred by Morlgagee, including attorney's fee, in cOmMPpronsing, adjustin& or dﬂfendin%ﬁgaimt lien claims or encumbrances
sought 1o be fixed upon the real estate hereby comveyed. whether such claims or encum brances be valid or not, shall become a part of the indebtedness(es)
herehy secured,

L1, That Mortgagor aprees to pay a reasonable atiorney’s fee as may be permitted by law to Morigagee should the Morigagee employ an atlorney Lo
collect any indebilednesstes) sceured by this mortgage. :

12. That notwithstanding that the assignment of awards hercinabove ref crred to shall be decmed 1o be self cxecuting, Mortgagor, after the allowance
of 1 condemnation claim or award, and the ascertainment of the amount due thereon, and the ssuing of a warrant by the condemnor for the paymenl
Ihereot, shall execute. al Mortgagee’s request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or dumages to Mortgagee, bul not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morlgige and any advances made by Mortgagee as heren provided then remaining uppaid, with interest thereon at the rate specified herein, or in the

note which this morigage secures. to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOTIRAEL,

13, That if Motigagor shall make defauit in the payment of any of the indebtedness{es) hcrchy secured, or in the performance of any of the terms
or conditions hereot, Mortgagee may proceed to collect the rent, meome and profits from the real estate, either with or without the appointment of a
receiver: dny rents, income and profits collected by Muorigagee rior to toreclosure of this mortgage, less the cost ﬂf‘:ﬂ”t‘:t‘:liﬂﬁ the same, including any
real estale commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indehiedness,
and the remainder, i any, to the principal debt(s) hercby secured.

14. That it is further agreed that if Mortgagor shall fal to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, of any other indebtedness(es) the payment of which is hereby secured, as they or 3.11{I of them mature, either by lapse of ume or other-
wise, in accordance with the agreemenis and covenants hercin contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, INSUTARCE PrEMiUmS, [AXes o assessments pow, or wlich may herealter be, levied against, or which may become a Fi':l'l an., the real estate, or should
delault be I'I‘LHLE_‘ in any of the covenanls, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
nterest thereon, and ail other indebledness(es) secured hereby, shall, at the aption of the then holder of said indebtedncss{es). be and become immediately
due and payable and the holder of the indebledness(es) hereby secured shall bave the right to enter upon and take possession of the real tstate;xand
afler, or withoul, taking such possession of the same, sell the mortgaged real estale at public outcry. in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms 0 such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county. and, upon the payment of the purchase money,
the Mortgagee or any person mnduclinﬁ caid sale for it is authorized and empowered to execute (o the purchaser at said sale a deed to the real estate 50
purchused in the name and en behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness. appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suitin
any court of competent jursdiction as now provided by law in the case of past due mor(gages, the Morigagee, or the then holder of the indebtedness(es)
herehy secured, may bid atsuch sale and become the |pun;:h;auu:r of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applicd {u} o the expenses incorred in making the sale and in all prior efforts to effect collection of the ndebtednessies) secured hereby, including a
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reasonible atorney's fee, or reasonable atlorneys” fees, as permitted by law for such services as may be, or have been, necessary in any one or mare of
the foreclosure of (his mortgage. of the collection of said indebtedness(es). and of the pursuit of any efforts theretofore directed to that end, including,
hut without limitation . the defense of any proceedings imstituted by the Mortgagor or anyone fiuhlc- for said indebtedness{es} or interested in the
muortgaged real estine o prevent or delay. by any means, the exercise ol said power of sale on the foreclosure of this mortgage: (b) to the payment pf
whatever sum or sums Mortgagee may have F;ud out or become liable 10 pay. in carrying out the provisions of this mortgage. together with mmterest
thereon; (¢) t the payment and satisfaction ol said indebtedness(es) and imterest thereon s ecifically referred to hereinabove 10 the day of sale and any
ather indebtedness{es) secured by this mortgage: and (d) (he balance. il any, shall be painrnwer to Mortgagor, or Mortgagor's successors or assigns, In
any event, the purchaser under any foreclusure sale, as provided herein. shall 6c under no obligation to see to the proper application of the purchase money.

15. That in the event of the enactnent of any law by the State of Atabama, after the date of this mortgage, deductin from the value ot the rcal
estate for the purpose of laxation any tien thereon, or imposing any liability upon Morlgagee, in respect of the indebtedness(es) secured hereby. or
changing in any way the laws now in foree for the taxaton of mortgages. or debis E;E{:urcd%)}' morfgages, or the manner of collection of any such taxes,
so us (o affect this mortgage, Mortgagor shall pay any such obligation imposed on Morigagee 1h¢nﬁ1y. and in the event Morgagor lails 1o pay such
obligation vr is prohibiwd by Jaw from making such payment. the whole of the principal sum secured by this mortgage. together wilh the interest due
thereon shall. at the option of Mortgagee. withoul notice 10 any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bapkrupt: or should a receiver of Moriga or's praperty be appointed; or should Mortgagor in-
tentionally damage or allempl to remove any improvements upon said mortgaged real estate; or shoul it be discovered after the exccution and delivery
of this mstrument that there is a defect in the title to or a lien or encumbrance of any nature o the real estate prior to the lien hereof: or in case of an
errocor defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up to the
reitl estale or any part thereol adverse to this mortgage and if the said Mortgagor shali fail for tharty (30} days after demand by the Mortgagee, or other
halder or holders of said idehtednessies), to correct such delects in the title or o remove any such Lien or encurmnhbrance or homestead claim. or to
correet any ¢fror in said note or this instrument or its execution. then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of sad indeblednessies), or any part thereol, shall have the oplion or right. without notice or demand, to declare all of smd indebtedness(es)
then remaining unpaid immediely duce and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained ot by suit, as such Mortgagee, or other holder or holders of said indeblednessies), may clect. ’

17 Thal no right, title ot inlerest 1o Or to the murlgﬂgcd real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by 1 lien atany time prior w© the payment in full of the indebtedness(es) secured hereby without first obtaining the prior writien consenl
and approval of Mortgagee which consent and approval shail be within Mongagee's solc discretion; that in the cvent of any vielaiien of this provision.
the entire unpaid balance of the indebiedness(es) secured hereby. together wilh all interest thereon, shall become due and payable immedialely at the
optivn of Mortgugee withoat notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter withouwe stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of defaull entitling Mortgagee to force-
close this mortgage in accordance with the terms hercof,

18 That it is the intent of the Mortgagor and Morlgagee 1o secure any and atl indebtedness(es) of said Mﬂrt‘Fagur o Mortgagee, now existing or
hercatier anising. due or o become due. absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 15 intended and docs
secure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debts, obligations and liabilities of said Mortgagor 1o
sand Mortmape¢, whether now existing, or hercatier anising, and any and all exicnsions or renewals of same, or any part thereof, a1 any time belore actual
catisfaction and caneellation of this mortgage in the Probate Office where recorded. and whether the same he evidenced by promissory note, open account,
endursement. guaranty agreement, pledpe agreement, or otherwise; thal it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or refcased without in anywise altering, varying or
diminishing the foree, effect or lien of this mortgage: and (his mortgage shall continue as a first lien on all of the real estate and other property and
tights covered hereby and not expressly released until ali sums with interest and charges hereby secured are fully paid; and no other security now existin
or herealter taken W secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgape: and ne securnity subsequently laken by Morigagee or other holder or holders of sai indebiedness(es) shall in any manner impait or affect
the securily given by this mortgage: and all security for the payment of said indebtedness(es) or any part thercof shall be taken, considered and held
s curmilative.

19. That Mortzaper agrees for iself and any and all persons or concerns claiming by, through or under Mortgagor, that 1Mt or ;mly one or more of
them shall hold possession of the above described real estate or any part thercofsubsequent to foreclosure hereunder, it or the parties so holding possession,

chall become and be considered as tenants at will of the purchaser or purchasers al such foreclosure sale; and any such tenant Failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and remaoval, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as @ result thereof being hereby cxpressly waived.

200, That Mortgagor aprees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real extate, and neither do nor neglect, not permil to be done, anything which may diminish or impair their value, or the rents provided for therein. or
the interest of the lessor or of the Moertgagee therein or thereunder.

21 That Mortgagor shall furnish 1w Mortgagee within _upon request . ) days after the close of each fiscal year
of Murtpagor, such linancial records as the |m%d£:r. ol this morigage may require including, bul ot imited to, an annual statement of the Fll;trﬂﬁﬂl'l of
Uhe real estate which shall include annual statements itlemizing the income and expenscs, an itemized rent roll, together with a complete financial statement
of Mortgagot's assets and luihilities and its profit and loss statemenl, Such stalement shall be prepared by certified pubhc accountant acceptable to
Meortgagee or al Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee al 60 expense 1o
Maoriggee.

99 That if the indebtedness evidenced by Lhe note specifically referred to hereinabove is being advanced by Mortgagee to Maorlgagor
under Lhe terms and provisions and in accordance with a loan agreement or construction loan agreement, (“agreement’), Lthe Lerms and pro-
visions ol suid agreement. are hereby incorporated by reference as parl of this mortgage as if fully set out herein, and any defaull in the per-
formanee of the provisions thereof, or any contracl or agreement between Mortgagor and Mortgagee, shall consiilute a detault hercunder
entitling Marigagee Lo exercise the remedies provided herein, including thd right to foreclose this morigage in accordance with Lhe terms
hereof; Lhat vach FUTURE ADVANCI advanced by Mortgagee Lo Mortgagor is being advanced in accordance with an agreement. dated

July 24, 1982

e .. and is secured by Lhis mortgage.

23, That in the event this mortgage is second and subordinate to any prior mortgage(s) and n the event the Mortgagor should fail w make any
payments which become due on sa prior mortgageis), or should default’in any ot the other terms. provisions and conditions of said prior mortgage(s)
oveur, then such defauitunder the prior mortgage(s) shall constitule an cvent of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare the entire indebtedness{es) secured by this mortgage immediatcly due and payable and if payment s nullpmmptl}r made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgapee herein may, al its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or ohligations on behalf of Morigagor, in connection with the
said prior moergage(s), in order to prevent the foreclosure of said prior m-::-rtgage{sﬁ and all such amounis so expended by the within Mortgagee on
techall of said Mortgagor shall become a debt to the Mortgagee and shall he secured by this mn:rrl;E,ugc and shall bear interest from the date of paymenl
at the maximum legal rate of interest from lime Lo time permiticd by the laws of the Siate of Alabama, and shall be at once due and payable, entilling
the Mortgagee to all ol the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclese this mortgage.

24, That provided always that il Mortgagor pays the indebtednessies) securced by this mortgage, and reimburses Mortgagee, i1s Successors and assigns,
for any amount it may have expended pursuant 1o the authorization of this mortgage, including without limitation, sums spent 10 payment of taxes,
assessmen |y, insurance or other ?iﬂﬂﬁ and interest thercon, and shall do and perform alf other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and cffect.

25, That any promise made by Morlzagor herein to pay money may be en lorced by a suit at law, and the m:uuritsy of this martgage shall not be waived
therehy, and as to such debts the Mortgagor waives all riphts of exemption under the laws and Conpstilution of the State of Alabama and agrees 1o pay as
permilled by taw a reasonable atiorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee w exercise any oplion hercin given or reserved shall constitute a warver of such option or estop Morigagee
from afterwards exercising sime or any olher option st u]w time. and the payment, or contracting o pay. by Mortgagec of anything Mortgagor has hercin
apreed to puy shall not constitule a waver of defaul of Mortgagor in tailing 1o make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

Y7 That wherever and whenever in Lhis moryzage itshall be reguired or permilted that notice or demand be given or served by any party, such
notice or demandd shall be given or served. and shall not be deemed to have becn given ar served unless in writing and forwarded by registered or certilied
mail, return receipt requested, addressed as follows:

To Mortgugor: sterling Builders, lInc,
4711 Quarter Staff Road
Rirmingham, Al 35223

Tor Morigagee. Colonial Bank __ = .. _ y .
1928 1st Avenue North
Birmingham, Al 35203
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24, Thm ainr_ulsn' or plural words used herein to designate the M Dt‘t%ﬁl or shall be construed to refer to the miker of this mortgage. and all covenants

and apreements herein contained shall hind the successors and assigns o
1o Mortgaper shull inure W the henefil of its successors and assigns.

43 That the unenforceability of invalidity ol any provision of
comttned unenforceable or vadid. Al nights or
provided by daw.

provisions ol this mortgage

shall not render any other provision or
remedies of Morlgagee

IN WLITNESS WHEREBEOFE, the undersigned (has) (have} set (its) (hisy (her) {their) hund(s) and seal{s). on the day and year first

STERLING BUTLDERS, INC.

J_A.

Preaidenf

W TNESSES:

BY:
IS

LH B/ wp

CIATE OF ALABAMA f
&
COUNTY s

l. the undersigned, a Notary Public in and for said County. in said State, herehy certify that .

wliose nume(s) {is) {arﬁ] :-;ig,nud-

of the contents of the conveyance, (e} (she) {they) executed the same voluntanly on the day the same hears date.

Giiven under my hand and offwial seal this the dav ol o

WNutary Public

STATE OF ALABAMA '

JEFFERSON . g

4 Notary Public in and for said L ounty, in said State, hereby certify that —

~ Dunn McKelivey

l. the umii.:rr:ignml,

Whise nUme s President ol . StEI_l i_Dg__EF}}l.fLe’{ﬁ !___IE .

LONYEYANCE and who s known

and with tull authenty, eaxvculed the same voluntarily for and as the actl of said coTporation.

the z_ilt-h day of . _‘:_IU].-?_ o

iven under my hand and oificial seal this

RTIFIEB

o7/e3d/
s 40 P
DSEHELH“J COUNTY
ik WL

HES fRomaE
238,29

above written.

N b .

tor the foregoing conveyanee and who (is) (are} known 1o mc, acknowledged before me on this day that, being informed

. o . ._  _.issigned o the fore IR,
t e, acknowledged helore me on this day that. being informed of the contents of the conveyaned, he, as suech otheer

_{SEAL)

the Mortgagor. and every option, rightand privilege herein reserved ot secured

provisions herewmn |
hercunder ate cumulative and not allernalive. and are in addition o those

I
{SEhLii!
(SFAL}

(SEAL) |

'
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This instrument prepared by: Carl W. Schoett 1in

{plonin!l Bank




