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STATE OF ALABAMA
COUNTY OF JEFFERSON

- ———

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into en this 2 /T h dayof __July 182, by and between
Drennen-Ward Construction, Inc,

{heremafier referred Lo as " Morigagor b and COLONTAL BANK 0 . _ s

{hereinatier referred Lo a2 “"Morlagagee '}
> L 2
1Mitnesseth:

WEHFRTAS, Mortgagar is qustly indebted to Morteagee, and hereby exceules this Morlgape Lo secure the

One Hundred Thrity-Five Thousand and no/1{0-————-———wwue _DNMm{51351000;Qq___M}

(TP W R

pravnienl nd
a5 vvideneed by promissory note of even date herewith and payable in accordance with the lerms of sajd note,

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s} or otherwise, and it 13 the intent of the
partics hereto that this mortgage shall secure any and all indebtedness(es} of Mortgagor to Mortgagee, whether now cxisting or hereafter arising, due or to become
due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove
specifically referred te, but any and all ather debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all extensions
or renewils of same, or any pan thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Mertgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinabove specifically referred 10, and any and all other indebtedness(es) due or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, topether with buildings and improvements thereon (hereinafier sometimes

calted the **real estate’” or the **mongaged real estate™), lying and being situated in the County of shelby :
Ntate of Alabama, and more particularly described ag follows, to-wit:

ot 75, according to the Survey of the The Magnclia's at Brook Highland, as recorded
in Map Book 13, page 102 A & B, in the Probate Office of Shelby County, Alahama.
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topether with all awards received through eonment dontan, and payments upon any insurance policies covering the real estate, and all rights, privileges.
lenements, and appurtenances therewnto belonging o anywise appertiiming e said real estate including casements and rights-of-way appurlenant
therete and all pas. steam, clectnie and agther beating, cooling and Lghting apparatos, elevators, wweboxes, plumbing, stoves, doors and other ixtures
appertamimg o dthe real estate and improvements located thereon, all of which shall be deemed realty and conveved by this mortgage,

T HAVE AND T HOLIY the real estate, and every part thereot, upto Mortgagee, s suceessors and assigns torever. And Mongagor convenanls
wilh Mnrii;ugcr that (s B tully seized of the real estate m fee h‘imp]c and has a good rnght w sell and convey the same as aforesand; thal the real estate
15 free of all encumbriances except as herein ser out, and Mortgagor will warrimt and forever defend the title o the real estate unto Mortgagece, is suceessors
arnd assipns, agmnsd the Towiul cluims ol all persons whomsoever.

THIS MORTOGAGE 1S MAL., bowever, HLthL‘:.‘l o the ﬂrl]ﬂwing covenants, conditons, agreements, and pnwisium‘:

I That Mertgagor shall pay the said indeblednesstes) secured herebyiand interest thereon when and as it {they) shall become due, whether in course
ar under any condition. covenant or agreement herein contained. o rether with any other indebtednessies) which Mortgagor may owe to Mortgapee.
it beinp further agreed that any statement, any note or obligation thut s secured by this moertgape shall be conclusive evidence of such fact.

2. (4} That Mongagorshail provide. maintain and deliver o Mortgagee pohicies of fire insurance {with extended coverage), and such other insurance
as Muortgapes may ITom time (o Ume require i companics, form, types, and amouonts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver o Morigagee with morigagee clanses satisfactory w Mortgagee all insurance policies of any kind or in any amount now or hereafter ssaed
with respect W the real estate. Not Later than the first day ﬁ‘.n]luwlnlg the expiration date of any and all such insurance policies and at any Lime upon request
of Morgapee, Mortgagor shall furmish Mortgagee certificates ol insurance wsued by insurance compamies satisfactory to Mt}rt%aLFeu H]"IL‘.'WIIR% that the
amuppl and ype of insurance reguired by Mortgapec hercunder s ineffect. Al renewal polioes, with premuams paid, shall be delivered 1 Muortgagee
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at feast thirty (308 days before the expiranon of the old policies. 1t any insurance. or any part thercof, shall expire, or be withdrawn, or become void or
unsate by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or il for any reason whatever the insurance shall be unsatisfaciory to Mortgagee. Morigagor shall procure
and deliver to Mortgagee new insurance on the premises, sausfactory to Mort a%ﬁe. [f Mnrtﬁa or fails to procure and dehver such new insurance,
Muortmigee may, but shall not be obligated Lo, procure same. and upon demand, urtgafpr shall reimburse Mortgagee all such costs expended wath
nterest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing 10 Mortgagee of any loss,
myury or damage affecting the mortgaped real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee 10 setlle and
compromise claims under all policies and to demand, receive, and receipt tor all momes becoming ?aﬁahle thereunder and 10 assign absolutely all
policies W any holder ot the nowe or to the grantee of the real cstate in the event of the foreclosure of this mortgage and security agreement or other
transter of (e to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covere 1:;)' any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make paymenl for such loss directly 10 the Mort-
papee insteud of 0 the Mortgagor and the Morigagee joinily, and the msurance proceeds. after deducting all costs of collection, including reasonable
altorneys’ lees, maf be applied by the Mortgagee at its option, cither as 4 payment on account of the indebtedness(es), secured hereby, whether or net
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estale, either to the portion thereof by which said loss
wis sustained or any other portion thereof,

(b} That together with and in addition w the monthly payment of principal and interest, and on the samc date on which the principal and interest
are payable under the erms of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposit with the Mortgagee, in a nen-inierest bearing
account, a sum equal o onc-twelfth (1/12) ol the yearly taxes and assessments which may be levied against the real cstate and which may attain priority
over this mortgage. and ground rents, it any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and pa%iah]e o renew
(he insnrance on the real estale for covirage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
suchh taxes, assessments, ground rents, and premiums when unknown, shall be estimaled by the Morigagee. If the amount of funds held shall exceed at
any tine the amount deemed necessary by the Mortgagee to provide for the payment of taxes. assessmenis, round rents and insurance premiums as
they full due, such excess shall be repaid to Mortgagor o credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sulficientaf any time mdrm;; Laxes. assessents., pround rents, and insurance premiums as they fall due, Mortgagor shall pay 1o Mortg;: %ﬁ’:ﬂ any amount
necessary to make :r the deficiency upon notice from Mortgagee to Morigagor rtauﬂsling payment thereof. Upon payment in full of all sums secured
hy this mortgage, Mortgagee shall promptly refund to Morigagor any funds held.

(¢} That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estale or any part thereof, which may be or become 4 lien prior to this mortgage or have pri-:rrip» in payment to the indebtedness(es) secured hereby, or
U M{'lrlll_",ilgllﬂ'ﬁ interest therein of upon this mortgage or the indebtedness(es) or evidence o indebtedness(es) secured hereby, without regard to any
law herctolore or hereafler enacted imposing payment of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposin the
Eu}'munt vl the whole or any part thereof upon ﬁrtga%lc:: or upon the rendering by an appellate court of competent urisdiction that the undertaking

y Mortgagor to pay such taxes is legally imoperative, then the indebtedness(es) secured ﬁerehy without deduction shall, at the option of Mortgagee,
pecome immedialely due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or pernut any such taxes on the said real estate 10 become or remain delinquent or permit any part thercol or any interest theremn (o be sold for
any taxes or assessments, and further shall furnish anouvally to Mortgagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment ol all such laxes and assessments.

3. That the real estate and the improvements thereon shall be kepl in good condition and no waste committed or permitted thereen.

4 That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consenl, not shall any lixture or chattel covered by this mc:-rl%ﬂgc and adapted to the proper use and enjoyment of the real estate be remoeved at
any time without like consent unless actually replaced by an article ol equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any ime thereafter, declare (He whole of the indebtedness(es) secured hereby immeds-
ately due and payabhle,

3. That Morgagor agrees that the indebtedness(es) hereby secured shall at once become due and pﬂﬁahle and this mortgage subject to foreclosure
as provided for hercin, at the option of hokder hereof. when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen. without regard to form and contents of such statement, and without regard © the existence or nonexistence of the debt,
or any part thereof, ot of the lien, on which such statement is based.

6. That Morigagor shall comply with all statutes, ordinances, regulalions and laws promulgated by any governmental entity asserting jurisdiction
over the real estale and any and all Jegal requirements shall be fully complied with by Mortgagor.

7. That il Mortgagor fails 10 insure the real cstate as hercinabove crr:widcd. or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secure hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Mortgagee may, al its option, insure
the real estate and/or pay sad taxes, assessmenls, debis, licns and/or charges, and any money which Munﬁagce shail have so paid shall constilute a
debt o Mortpagee additional o the indebtednessies) secured hereby; shall be secured f'this mortgage, shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, a1 the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no defay or lailurerof Mortgagee 1o excrcise any option to declare the maturity of any indcbtedness(cs) secured by
this mortgage, shall be takén or deemed as a waiver ofits right Lo exercise such option, or to declare such forfeiture, ether asto any past or present defaull,
and 1t 1 ﬁ:rlh::r agreed that no lerms or conditions contained 1n this mortgage can be waived, altered or changed except as evidenced in wriling, signed
by the Mortpagor and by the holder hercof, and the procurement of insurange or the payment of taxes or other liens, debis or charges by Mortgagee
<hill not he taken or construed as a waiver of its right 1o declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or 10 pay such taxes, debis, liens or charges.

9. That il Morlgagee shall be made a party to any suit involving the title 1o the real estate and EI‘I’l[’!'ﬁES an attorney to represent it therein, or if Mort-
rapee employs an altorney 10 assist in setiling or removing any cloud on the title to the real estate herchy conveyed that purports to be supcerior to the
ien of this morigige in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as rnai‘,_r be permitied by law and
as ay be reasonable for such services, and if such Tee s pad or meutred by Mortgagee the same shall be secured by the lien of this mortgage in addition
10 the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set oot in the note hereinabove referred

(o and shall be at once doe and payable,

10, That all expenses incurred by Morigagee, including atiorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
soupht 1o be fixed vpon the real estate hereby conveyed. whether such claims or encumbrances be valid or not, shall become a part of the indebtedncss(es)
hereby secured.

1. That Mortgagur agrees to pay a reasonable atiorney's fee as may be permitted by law to Morigagee should the Morigagee employ an attorney to
collevt any indebtedness(es) secured by this mortgape. :

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 1o be self executing, Mertgagor, after the allowance
of i condem nation claim or award, and the ascertainment of the amount due thereon, and the issving of a warrant by the condemnor for the payment
thereol, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or J;mﬂgn:ﬂ 1 Mortgagee, but not in cxcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
moripage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thercon at the rate ypecified herein, or in the
note which this mortgape secures, 16 the daie of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOrigayc.

13 That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hercol, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or withoul the appeintment of a
receiver, any rents, income and prolits collected by Mortgagee prior (o foreclosure of 1his mortgape, less the cost uf‘-.:ﬂllenctinE the same, including any
real estate commission or atlorney's fee incurred, shall be credited first 1o advances with interest thereon, then Lo interest due on the principal indebtedness,
and the remainder, if any, o the principal debifs) hereby secured.

14, T'hat itis further agreed that if Mortgagor shall fail Lo pay, or cause 1o be paid, the whole or any portion of the principal sumn., or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or an{‘ of them mature, either by lapse of ume or other-
wise. in acoerdince with the agreements and covenants herein contained, or should detault be made in the payment of an[y mechanic’s lien, matcrialmen’s
Lien. insurince premiums, takes or assessments now, or which may hercafiee be, levied against, or whuch may become a ien on, the real estate, or should
default be made in any of the covenants. conditions and agreements herein contained, thert and in that event the whole of said principal sum, with
interest thereon. and all uther indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and pavable and the holder of the indebledness(es) hercby secured shall have the right to enter upon and take possession of the real estate and
after. or withoul, laking such possession of the same, sell the mortgaged real estate at public oulery, in front of the courthouse door of the county wheicin
the real estate s Im:za.lcﬁ. to the highest bidder for cash. cither in person or by auctioncer, after first piving notice of the time, place, and terms of such sale
by publication once @ week Tor three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgapee or any person conducting said sale for it is authorized and empowered to execute to the purchaser al suid sale 2 decd to the rcal estate 50
purchased i the name and on behall of Murtgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima fucic evidence of his authority in the rcal estate, or the equity of redemption from this mortgage may be loreclosed by sult in
any courl of competent jurisdiction as now provided by law in the case of past due mortgages, the Morigagee, or the then holder of the indebledness(es)
heteby secured. may bid at such sale and become the purchaser of the real estate if 1he highest bidder therefor. The proceeds of any such sale shall be
applied (a) o the expenses incurred in making the sale and in all prior efforts to effect collection of the indebledness(cs) secured hereby, including a

I
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reasonable altoraey's Tee, of reasonable aitorneys’ fees, as permitted by law for such services as may be. or have been, necessar in any one or more of
the foreclosure of this mortgage, of the collection of said indebtednessies), and of the pursuit of any cfforts theretofore directed to that end, including,
but without imitation to. the defense of any proceedings instituted by the Morigagor or anyone liable for suid indebtedness{es) ot interested in the
muorigaged real estate o prevent or deluy. by any means. the exercise of said power of salc on the foreclosure of this mertgage; (b} 10 the payment af
whatever sum or sums Mortgagee may have Fuu:l out or hecome liable 1o pay, in carrying out the provisions of this mortgage. 1ogether with interest
thereon: (¢} 1o the payment and satisfiction of said indebtednesses) and interest thereon specifically referred to hereinabove 1o the day of sale and any
other mdebtednessies) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor. or Mortgagor's successors or assigns. In
any event, the purchiser under any foreclosure sale, as provided herein, shall be under no obligation 1o see to the proper application of the purchase money.

15. That in the event of the cnactment of any law by the State of Alabama. after the date of 1his mortgage, deducting from the value of the real
estute for the purpase of taxation any lien thereon, or imposing any liability vpon Mortgagee. in respect of the indEbTI:CFnESS(ES} secured hereby. or
changing, in any way the laws now in Torce for the taxation of morigages, or debis secured by mortgages. or the manner of collection of any such taxes,
st st affect this mortgage, Mortgagor shall pay any such obligation impoesed on Mortgagee thereby, and in the cvent Mortgagor fails 10 pay such
obligation vr is prohibited by Law ['hun making such payment. the whole of the principal sum secured by this mortgage. together with the interest due
thereon shalll at the option of Mortgagee. withoul notice 1o any party, hecome immediately due and payable.

16, That should Mertgagor become insolvent or bankrupt. or should a receiver of Mortgagor's property he appeinted: or should Morigagor in-
tentionally damauge or attempl 10 remove any improvements upen said mortgaged real estate: or should il be discovered after the execution anchﬂlivcr}r
ol this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof: or in case of an
error or delect in the above described note or this instrument ot in the exceution or the acknowledgment thereof: or if a homestead claim be set up to the
real estate or any purt thereof adverse o this mortgage and if the said Morigagor shall fail for thirty {30} days after demand by the Mortgagee, or other
holder or holders of said indebledness{es), o cotrect such defects in the title or 1o remove any such hen or encumbrance or homestead claim, or to
correet any error in said note or this instrument or its execution; then, upon any such default, failure or contingency. the Mortgagee, or other holder or
holders of said indebtednessies), or any part thereef, shall have the oplion or right, without notice or dcmanﬁ. to declare all of said indebtedness{es)
then resmining unpaid immediately due and payable, and may immedimely or at any time thercafter foreclose this mortgage by the power of sale
herein contained or by suil, as such Mortgagee, or other holder or holders of said indebledness(es). may elect.

17 That no right, tithe or interest in or 10 the mortgaged real estate. or any part thereof, shall be sold. transferred, assigned, conveyed, morigaged
or e bered hg;[u lten al any time prior w the payment in (ull ol the indebtedness{es) secured hereby without frst obtaining the prior written consent
and ;lp}'.nnwul ol Mortgagee which consent and approval shall be within thgﬂgﬂt‘"ﬂ sole discretion; that in the event of any violation of this provision,
the entire unpaid batance of the indebiedness{es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without notice (0 Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereatier without stay of execution
or other process and Failure of Mortgapor to pay all monies 1o Mortgagee secured by this mortgage shall be an act of defavlt entitling Morigagee to fore-
close this morigage in accordance with the terms hereof,

1. Ulhat it is the intent of the Morgagor and Mortgagee to secure any and all indebtedness(es) ol said Mnr:?agﬂr to Mortgagee, now existing or
herealter ansing, due or 1o become due, ugsnhne or contingent, liquidated or unliquidated, direct or indirect, and this morigage 18 mtended and does
secure, not only the indebledness hereinabove specifically referred to. but also any and all other debis, obligations and liabilities of sad Mortgagor 1o
said Mortgapee, whether now existing or hereafter arising. and any and all extensions or renewals of same, or any part thereof. at any time before actual
satistaction and cancellation of this mortgage in Lhe Probate Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsement, puaranty agreement, pledpge agreement, or otherwise: that it is expressly agreed that any indebtedness at any ime secured hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mertgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin

or herealter taken o secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the executon o

this morigage; and no security subsey ucmlif taken by Mortgagee or other holder or holders of said indehtedness(es) shall in any manner impair or affect
the security given by this mortgage: and all security for the payment of said indebtedness(es} or any part thereof shall be taken, considered and heid
as cumulative.

19 Chat Mortgagor agrees for itself and any and all persons or concerns claiming by, thmu%h or under Mortgagor, that if it or any one or more of
them shall hoid possession of the above desceibed real estate or any part thereof subsequent to foreclosure hereunder, itor the parties so holding possession,
chall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or ra:fusinfg Loy
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable renial of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof beinp hereby expressly waived,

20 That Marigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
reil estale, and neither do nor neglect, nor peromit o be done, anything, which may diminish or impatr their value, or the rents provided for therain, or
the interest of the lesser ot of the Mortgagee therein or thercunder.

21 T hat Mortgagor shall furmsh o Mortgapee within - UPOTL reguest (— } days after the close of each fiscal year
ol Mortgagor, such financial records as the holder ol this mortgage may ruﬂuirc including. but not limited to, an annuaj statement of the operation of
(he real estate which shall include snnual stalerents itemizing the income and expenses, an {temized rent roll, together with a complete financial statement
of Maortgagor's assets and liahilitics and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Murtgapee or al Mortgagee’s diseretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee at no expense Lo
Muorigapee.

22 Thal il Lthe indebledness evidenced hy Lhe note specifically referred to hereinabove is being advanced by Mortgagee Lo Mortgagor
under the Lerms and provisions and in aceordance with a }Imln apgreement or construction loan agreement (“agreement”), the terms and pro-
visions of said agreement are hereby incorporated by reference as part of Lhis mortgage as if fully sct out herein, and any default in the por-
[ormance ol the provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitule a default hereunder
entitling Mortgagrer Lo exercise the remedies provided herein, including the right Lo foreclose this mortgage in accordance with Lhe terms
Lereof: Chal cach FUTURE ADVANCE advanced by Maorlgagee to Mortgagoer is being advanced in accordance with an agreement dated

July 27, 1992

e . _._and is securced hy this morigage.

23. That in the event this mortpgage is second and subordinate to any prior mortgage(s} and in the event the Mortgagor should fail to make any
payments which become due on said prior morngage(s), or should default m any of the other terms, provisions and conditions of said prior mortgage(s)
seeur, then such default under the prior mortgagetsy shall constitute an event of default under the termsand pravisionsof this mortgage, and the Mortgagee
lerein may, at its option, declare the entire indehtedness(es) secured by this mortgage immediately due and payable and if payment is not promptly made.
then declare this mortgage in default and subject 1o foreclosure: provided that the Mortgagee herein may, al its option, make, on hehalf of Mortgagor,
any such paymoents wh1cﬁhucumc due on said prior morigage(s), or incur any such expense or abligations on behalf of Morigagor, in connection with the
said priot mortgageds), in order lo prevent the {oreclosure of said prior mcmrtgagc(sﬁ and all such amounts so expended by the within Mortgapee on
behall of said Mortgagor shall become a debl 1o the Mortgagee and shall be secured by this mnrlﬁagc and shall bear intcrest from the date of payment
al the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payabie, entithng
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its sucoessors and assigns,
tor any amount il may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of taxes,
ASSCSEATCNES. insurmice ur other liens and interest thereon, und shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor herein to pay money may be enforeed by a suit at law, and the :-;m:uriEJr of this moertgage shall not be waived
thereby, and as to'such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permilled by law a reasonable attorney’s fee for the collection thereof,

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitule a waiver of such option or estep Morlgapee
(tem alterwirds exercising same or uny ather option at any time, and the {m}rmtnt, Or contracting to pay, h_i; Morigagee of anything Mertgagor has hercin
agreed to pay shall not constitute a waiver ol default of Martgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

37, That wherever and whenever in this mortgape it shall be required or permitied that notice or demand be iven or served by any party, such
nutice or demand shall be given or served, and shall notbe deemed 10 have been given or served vnless in writing and forwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Mertgager:  Drennen-Ward Comstruction, Inc,
1697 Monteagle Drive

Bessemer, Al 35203

To Mortgagee: Colonial Bank . o Lo
1928 lst Avenue North

Birmingham, Al 35203

e —




28 Tha r»;ini:ulurl' or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage. and all covenants
and agreements hergin contained shall bind the suecessors and assipns of the Mortgager. and every option, right and privilege herein reserved or secared
o Mortgapee shall inure to the benefin of its suceessors and assigns.

29. I'hat the unenforceability o invalidity of any provision or provisions of (his mortgage shall not render any other provision or provisions herein
mn[.'_nl:u:nll unnl.:n!m'uunh!e: or invalid. All righs or remedics of Mortgagee hereunder are cumulative and notl alternacive, and are in addition 1o those
provided by Liw.

IN WITNESS WHEREOF, the undersigned ¢has) (have) set (its) ¢his) (herd (their) hand(s) and seal(s). on the day and year first above wrilten.

DRENNEN-WARD CONSTRUCTION, INC.

WITNIESSES:
< - '
BY: 4 ‘f?;’-fff__j-ﬂ__'_'_/f —f_fM ————  (SFAL) -
SIS —Secretary i
S U ~ (SCAL)
R L  {SEAL) i
)
e L (sEALY
!
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STATE OF ALABAMA ? h

-

COUNTY s

l. the undersigned, a Notary Public 1o and for said Counly, in said State, hereby certify that S —

|

|

. e . . I
Given under my hand and eofficial seal this the day of e e - e .19 e i
1

— —_—— - —_— . - —_—— e —— —

) _ﬂﬁmr}: Public

-

STATE OF ALABAMA ? , | f

JEFFERSON COLINTY s

1, the updersipned. a Notary Public in and for said County, in said State, hereby certifythat . . — 0 e R

.Debra D. Ward

—_——— D ——— —— - -

whose name ay  wecretary ool Dre HHEIL—WE.I’..LCDHSLKQC tion, Inc. _ . issigned to the loregoing
conveyance and who is known o me, acknowledged belore me on this day that, being informed of 1he contents of the conveyance, he. as such officer 1l
and with full authority, executed the same voluntanly for and as the act of spid corporation.

2?th day of

Citven under my hand and efficial seal this the

iy

Notary Fi'ubli{:

This instrument prepared by _Larl W, Scheoettlin.

Colonial Bank




