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MORTGAGE

1. This Mortgege made this 29th day of July , 19 92, by snd between
James E. Richards, Jr. and wife, Glenda Denise Richards

(hereinafter referred to as “Mortgagor® whether singuler or plural), whose address (s
415 Copperhead Road, Maylene, Alabama 35114 ,

srd the First Hational Bonk of Coluwbiena, & Hstional Banking Corporation (hareinafter referred to as
"Mortgagee!'y, whose sddress |s Post Offlce Box 977 Colunbliena, Alabama 35051.

Hote. Mortgagor is giving Mortgagee this Mortgege in order to secure tha indebtedness to Mortgegee,
in the principal sum of TWENTY THQOUSAND AND NO/10QQ =——————==r————wmoo————a=r——————"""

—————————————— :--——--——————--——————-ﬂ-———————-———*———*--————————[SED,DDD.DD )
poliars, wihich is evidenced by a Note (hercinafter referred to as "Hote"), of even date herewith, and any

renewals and extensions thereof with interest thereon, and due and payable on the maturity date set out in the
Hote §f not paid on an earlier date. The MNote 1s incorporated in this Mortgage by reference.

11. In consideration of the mutual promizes herein contained Mortgagor does hereby grant end convey
to Mortgagee, and §ts successors end assigns with power of sale, the property {"Property") described below.
(A) The resl estate ("Real Estate") located at
434 COPPERHEAD ROAD, MAYLENE, ALABAMA 35114

in SHELBY {ounty, ALABAMA , to wlte

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETC AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE QF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of

the property described herein and conveyed to mortgagors simultanecusly
herewith.

(8) All buildings, structures, and other improvements that are located or subsequently located
on the Real Estate;

(C} All other property riphts that Mortgagor has as oimer of the Renl Estate, These rights
sre known as “easements, rights and sppurtenances nttached to the Property," and include any and all access

ensements or rights now existing or subsequently created for the beneflt of the Real Estate over ground
scdjoining the Real Estate; :

(DY All rents or royalties from the Reanl Estete;

(E} ALt mineral, ofl and gaz rights ond profits, uater rights and water atock that are part
of the Real Estate that Mortgagor may now or in the future acquire;

(F) ALl rights of Mortgagor in the tand which Llies In the streets or roads in front of, or
next to, the Real Estate;

(6) ALl fixtures, apptiances, machinery, equipment, end other ltems of personal property
installed In, attached to, or situsted Tn or on the Real Estste or the property described {n paragraph (8) of
this sectton;

() ALl property, improvements end rlghts deserlbed in pafagraph! (BY through (F) of this
gsectfon that Mortgagor may acquire In the future; |

(1) Atl replacements of, additions te, or ‘proceads of the property described in paragraphs
{8} through (F) and paragraph (H} of this section; | ¥
| (1) AU replacements of, additions to, or proceeds .of the fixtures that sre on the Real Estate
and the improvements deseribed n paragraph (B) of this section; and
(X) All personsl property specifically described on attached Exhibit A.

10 NAVE AND 10 HOLD the same ard every part thereon tnto the Wortgageé, 1ts successors and agsignsg
forever.

111. Mortgagee may exercise all rights contained herein 1f Mortgagor doés not:

(A} Well and truly pay ond discharge every indebtedness hereby gecured os 1t gshall become due
and payable, sny renswal or extensions thereon, and mny other notes or obl Igations of Mortgagor to Mortgngee
wvhether now or hereafter incurred;

(B} Eventually pay, with interest, mny smounts that Hortgngee spends under this Mortgage to
protect the value of the Property and its rights In the Property; end

(C) Keep all promises snd agreements under this Mortgage.

Mortgagor warrants and represents that except for the “exceptions" {Isted in any tftle {nsurance policy
wyich {naures Hortgageels rights In the Property:

(A} #Hortgager tawfully cuns the Property;
(B) Hortgagor has the right to mortygage and convey the Property to Mortgegee; and
(C) There are no outstending claims or charges against the Property.

Martgagor hereby gives Mortgagee o general warranty of title, This means that Mortgagor Will he fully
responsible for any losses which Mortgnges suffers heenuse gomeotie other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor has. Turther, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any claims of such rights.

1V. . For the purpose of further securing the pnymenf of the Indebtedness, Mortgagor hereby warrants,
rovenants, and agrees wlth Mortgngee, its successors and nstigna, no fotlows:

. 1. Payment of Taxes: Dlsclosure of Llens; Inferfor Liens, Mortgagor shall pay all taxes,
assessments, water rents and other govertmental chorges levied upon the premises, in a timely foshion. If

Mortgagor defaults in the payment of Hortgagor's taxes snd other charges, Morigagee may, at its option, pay the
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taxes, and other charges, and such payments shafl ba a lien en the property and added to the amount of the
Mortgager's debt to Mortyagee secured by this Mortgage, and shall he inmediately due and payable.

Mortgsgor agrees o pay or satisfy all tiens against the Property that may be superior to this Mortgoage.
However, Mortgagor does not have to satisfy a superior lien if:
{A) Mortgagor agrees, in writing, to pay the cbligation which gave rise to the superior
lien arvd Mortgagee approves the way in which Mortgagor agrees to pay that obligation;
. {B) Mortgagor, in good faith, srgues or defends againzt the superior lien in a lauwsuit so
that, during that lawsuit, the superior lien may not be enforced and ne part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such lien an ngreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor agrees not to allow sny creditor to pleace a [ien on or receive any security interest in the
Property securing Mortygagee's indebitedness described above, without first notifying Mortgagee. Faflure to so
notify will be an act of default, end Mortgagee may require Mortgagor to immediately poy all outstanding sums.

2. Insurance. Mortgagor agrees that Mertgagor will keep the Property insured agninst the Loss
or damage by fire snd such other hazerds as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amounts espproved by Mortgagee. Mortgagor also agrees to deliver such {nsurance policy or
policies to Mertgagee, and have attached thereto loss payable clauses in favor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contain the ususl extended coverage endorsement.,

If Mortgagor fails to obtain such insurance, MHortgagee may, at Itz option, obteain such
insurance, and the premium therefore shall be a Lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. 1In the rase of a loss, any
insursnce proceeds paysble to Mortgagor and for Mortgagee are, to the extent of Mortgagoi's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect 1ts rights under this Mortgage
and the Kote, or to secure repayment of the Mote or to rebuild or restore the damaged bulldings or lmprovements,

as it deems best. Ffurther, Mortgagee shall have the absolute right to settle and compromise all claims under
any policies of insurance,

3. Mortuagoris Agreement to Maintain the Property; lease Obligations; Agreements About
Condominjums and Planned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgagor
Will not destroy, damage or substantially change the Property, and Mortgagor will not allow the Property to

deteriorate. If Mortgagor does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's lease.

1f the Preperty 15 o unit in a condominium project or & planned unit development, Mortgagor

will fulfill all of Mortgagor's obligations under the Declaration, By-Laws, Regulations end other documents that
create or govern the condeminium project or plonned unit development. Also, Mortgagor will not divide the
Property into smaller parts that moy be owned separately, and Mortgagor Wwill not consent to any of the following
unless Mortgagor has flirst given Mortgagee notice and obtalned Mortgagee's consent in writing:

(A} The abandorment or termination of the condominium project or planned unit development,
unkess, in the case of the condominiwn, the abandorment or termination 1s required by law;

{(B) Any significant change to the Declearation, By-Lews or Regulations of the Ouwner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condomin{um project or planned unit development, including, for example, a change in the percentage of ownership
rights hetd by unit ouners in the condominium project or in the common area or facilities of the planned unit
development:

(C) A decision by the Quner's Association to terminate professional management and to begin
sel f-management of the condominium project or planned unit development; and

| (D) The transfer, release, creation of liens, partition or subdivision of all or part of
the common areags snd facilities of the plapned unit development.

If a condominium or planned unit development rider f2 executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporeted fnto and shall smend and
supplement the covenants and agreements of this Mortgage, as if the rider were & part hereof.

4. Mortgagee's Right to Protect the Property. 1if;

(A) Mortgagor cdoeg not keep Mortgagor's promises snd agreements made Tn this Mortgage, or
{B) scmeone, including Mortgagor, begins a lepgal procesding that may significantly affect Mortgagee's rights
in the Property {such es, for example, s proceeding in bankruptcy, in probate for condemnation, or to enforce
laws of reguletions), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this psragraph may include, for
example, appearing in court, paying reascnable attorney's feea, and entering the Property to make repairs.
Mortgagee may give Mortgegor notice before Mortgagee will take any of these actions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this

paragraplh. This Mortgage will protect Mortgagee in case Mortgapor does not keep the promise to pay those
amounts with interest. '

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgegor a notlce
requesting that Mortgager do so. Mortgagor will nlso pay interest on those amounts at the same rate stated in
the Hote. However, if payment of Interest st that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee unler this paragraph st the highect rate that the law allows. Interest on each
smoumt Wwill begin on the date that the amount is spent by Mortogagee, Mowever, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
asdditional indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee moy take action under this paragraph, Mortgagee does not have to do so and
any fatlure to nct shall not be considered n weiver of any rights the Mortgsgee has,

>. Condemnation, A taking of Property by any goverrmental suthority by eminent domain is

known Bs_ Ycondemnation.” Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

{A)} To proceeds of all awards or claims for damages resulting from condemnation or other

governsmental taking of the Property (or, {f the Property includes a unit in a planned unit development, of the
commont ereas and facilities of the planned unit development); and



(B} To proceeds from a sale of the Property {or, if the Property includes a unit in n
plarned unit development, of the common ereas and facilities of the plarmed unit development) that is made teo
aveid condemnation. ALl of those proceeds are to be paid to Mortgogee.

1f all of the Property {s taken, the proceeds will be used to reduce the amount that Mortgagor
oWes tc Mortgagee under the Mote and this Mortgage. If any of the proceeds remain after the amount that
Hortgager owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgador and Mortgagee agree otherwise in writing, if only a part of the Property taken (or, if the Property
includes a unit in a8 planned unit development, if all or part of the common areas ardf facilities of the planned
unit development are taken), the smount that Mortgageor ouwes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the folloring amount:
j. The total emount the Mortgagor owes to Mortgagee under the Note and this Mortgage
immediately befdre the taking, and divided by
ii. The fair market value of the Property immediately hefore the taking. The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor oues
Mortgagee will not be a prepayment that is subject to the prepsyment charge provisions, if any, under the Rote.

Lf Mortgoagor abandons the Property, or if Mortgagor does not enswer within thirty doys a
notice from Mortgagee stating that & governmental authority has offered to make a payment or to settle s claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage., The thirty day pericod will begin on the date this notice is mailed, or if
it is not mailed, on the date the notice is delivered. 1f ony proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Mote, that use will not delay the due date or changa the
amount of eny of Mertgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

6. Dur_Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property. Mortgagee must do so in a reasonable manner and st 8 reagonable time. However, before
cne of the inspections is made, Mortgagee must give Wortgagor reasonable notice stating a reasonable purpose
foer the inspectfon. That purpose must be related to Mortgagee's rights in the Property.

7. Lontinuation of Mortgagor's Chligations, Mortgagee may allow a person who takes cver
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. &tven if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Kote and under this Mortgape unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or chenges for a person who takes over Mortgagor?'s rights and
obligations, even if Mortgagee is requested not to do so, Mortgagee will not be required to bring s lawsuit
against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
15 requested to do so.

A. Obligations of Mortgager and Persons Teking Over Mortgagor's Rights or Obligations:
Agreement Concerning Ceptiong. Subfect to the terms of this Mortgage, any person who tekes over Mortgagor's
rights or obligaticns under this Mortgage and the Note shall have all of Mortgagor®s rights and will be
obligated to keep all of Mortgagor's promises and sgreements made in this Mortgage end the Mote, Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Rote will have all of

Mortgageets rights and will be obligated te keep all of Mortgagee's agreements made fn this Mortgage and the
Hote,

1f more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep bl

of Mortgagor's promises and obl {gations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage against Mortgagors individually or against all of Mortgagors together. This means that any ohe of the
Mortgagors may be required to poy all emounts cued under the Note snd under this Mortgage, Hnwever, if one
Mortgagor does not sign the NHote then:

(A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortysge:

(B) He or she is not personally obligated to make payments or to mct under the Note or
under this Mortgage: and

{C} He or she agrees that Mortgagee and any barrower under the Wote may agree teo extend,
modify, forbear or make any cother accommodations with regard to the terms of thig Mortgage or the Note without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosignerts interest
in the Property,

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgege.

?. Continuation of Mortyagee's Rights, Even if Mortgagee does not exercise or enforce any
of its rights under this Mortgage, the Note or urnder the law, Mortgagee will still have &ll of those rights and
may exercise them and enforce them 1n the future. Even if Mortpagee obtaing insurance, pays taxes, or pays
other cloims, charges or Ltiens ageinst the Property, Mortgagee wWill still have the right to demard that

Mortgagoes mmke'immmd1ate payment in full of the amount that Hnrtgngur oves Mortgagee under the Hote and under
this Mortgage.

10. Mortgagee's Rights of Enforcement. Each of Mortgageets righté under this Mortgage ard the
Note is separate. Mortgagee may exercise and enforce one or more of thegse rights, as well ag any of Mortgagee's
ether rights urkler the law, one at a time or all at once.

tt. Agreement Concerning Motices. Unless the law requires otheruise, sny notice that must be glven
to Mortgagor under this Mortgage will be given by delivering {t or by mailing {t addressed to Mortgagor &t the
address stated in Section I sbove. A notice will be delivered or mailed to Mortgagor at o different address
if Mortgagor gives Mortgagee notice of HMortgegor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated above. A
notice should be mailed to Mortgagee at a different address if Mortgagee gives Mertgagor notice of the different

address. A notice required by this Mortgage is given when it is mafiled or when it s delivered according to
the requirements of this paragraph,
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12. Agreement is Enforcesble. If any terms of this Mortgage or of the Note confifct with any
provisions of law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortpgege and of the Note which

conflict with the law can be separated from the remaining terme, and the remaining terms wWill stitl be
enforced.

13. Mortgagor's Copy of the Note and of this Mortgage. Mortgegor will be given a copy of the Hote
and of this Mortgage. Those copies must show that the original Hote and Mortgage have been signed. Mortgagor
Will be given those copies either when Mortgegor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. Transfer of the Property or & Beneficial Ipterest in Mortgagor. If all or any part of the
Property or any ihterest in it is sold or transferred {or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not a natural person} without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgage. However, this optfon
shall not be exercised by Mortgagee if exercise is prohibited by federal low as of the date of this Mortgage.

1§ Mortgagee exercises this option, Mortgagee shall give Mortgeagor notice of scceleration.
The notice shall provide a period of not tess than 10 days from the date the notice Is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgsge. If Mortgagor fails to pay these sums prior
to the expiration of this period, Mortyagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Defaylt. 1f Mortgagor should breach any of Mortgagor's
agreements contained in this Mortgnge or the Mote, Mortgagee may "accelerate" Mortgsgor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall become immediately due and payable. In cases of default
other than those described in paragraph 14 sbove, before Mortgagee may accelerate, Mortgagee witl mail Mortgagor
s notice which may contain atl of the following:

(A} How Mortgagor has breached this Mortgage or the terms of the Note;

(8) What Mortgagor most do to correct {or "cure"} the breach;

(C) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; and

(D} That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgegor's obliigations and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to “reinstate! (as
defined below) nfter acceleration. Finally, the notice will tell Mortgagor of Mortgegor's right to shoW any
defenses Mortgagor may have to acceleration and sate of the Property.

1f Mortgagor does not cure the breach by the date stated in the nottece, then Mortgegor will
be in default, and Mortgagee may, at fts option, declare all sums gsecured by this Mortgage immediately due and
payeble without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgegee will be entitled to all costs it tncurs in pursuing any rights
it has, including, but not limited to, ressonable attorney*s fees if Mortgagee refers the matter to an attorney
who is not an employee of Mortgagee.

|f Mortgagee decides to sell the Property, 1t will give Mortgager a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Hortgagor hereby grants to Mortgagee the power
to seli the Property to the highest bidder (which may be Mortgagee, or jts highest bidder) at a public auction
at the front door of the county courthouse in the seme county where the Property is located. Further, Morigegor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder, The proceeds from the sale will be apptied First to the costs of the sale (which include, among other
expenses, reasonable sttorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who fa legally entitled to eny remaining sums.

16. PRemedies. 1If a Mortgager Is in default, Mortgagee has every remedy available at law.
Mortgagee has the right to, emong other things, demand repayment of the entire indebtedness, tneluding all
principal, interest and other charges. Further, Mortgagee cen set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee In any other remedy. The
exercise of mny right or remedy available to Mortgagee may be delayed without such delay being conaidered a
wajver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
waived its rights 1n the event of a tater default. :

17. Mortgsgor's Right to Reinstate. Even if Mortgagee decides to accelernte end sell the Property,

Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In thet case,
Mortgagor must:

({A) Pay all amounts which would be due under the HKote arxd this Mortgage as If no
acceleration had occurred;

{BY Cure all breaches of this Mortgage;

(C) Pay all expenses Mortgagee incurred in attempting to enforce {ts rights under this
Mortgage; and _

(0} Take whatever steps Mortgagee may reascnably think ere necessary to assure that this
Mortgege, Mortgngee's interest in the Property, end Mortgagor's obligations will continue unimpalred. if
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect

as 1§ no scceleration had occurred. Reinstatement must occur no \ater than three days prior to the date of the
foreclosure sale,

18. Mortgagee's Right to Reptal Payments snd Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgager's rights to any rental payments from the Property.
However, until Hortgagee requires immediate payment in full, or until Mortgngor abandons the Property, Mortgagor
hag the right to cellect and keep thase rental pasyments ms they become due. Mortgagor hereby agrees that
Mortgagor hes not plven any of Mortgagor's rights to rental psyments from the Property to anyche else, and
Mortgagor Wiltl not do so without Mortgagee's consent in writing.

1f Mortgagee requireg immediate payment in futl, or {f Mortgegor abandons the Property, then
Mortgagee, persong authorized by Mortyagee, or a recefver appointed by a court et Mortgagee's request may:

(A} Collect the rental payments, including overdue rental payments directly from the
tenants;

(B) Enter on and take possession of the Property;




(C)} Manage the Property; and
(D) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Meortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.

If there is a judgment in favor of Mortgegee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reascnoble rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregaing notudithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by a receiver, other than the rent pald by
Mortgagee under this paragreph, will be used first te pay the costs of collecting rental payments snd of
managing the Property. If any part of the rental payments remain after those costs have been paid In full, the
remaining part Wwill be used to reduce the amount Mortgsgor owes to Mortgagee urder the Note and under this
Mortgoge. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually receives.

19. Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
ndvances, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgage. Melther Mortgagor nor Mortgagee will hove to
execute any edditional agreements or mortgages to secure such additional advences umless requested by Mortgagee.

20, Discharge and Release, When Mortgagee has been paid all amounts due under Mortgagor's Note
and under this Mortgage, Mortgagee will discharge this Mortyage by delivering s certificate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official recerds.

21. Entire Agreement. This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submission to Jurisdiction. The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts") over any sult, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may noWw or
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts.

23. wWaiver of Jury Trial, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to a trial by jury in any suit, sction, or proceeding
relating to any transaction, grievance, or claim urder this Mortgage, Tncluding the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered into and {g part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

24, Maximum Credit Charges, Mortgagor hes agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagar. If this credit iz subject to law which setg & maximum charge,

and this lew is interpreted so that the iInterest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

(A) Any such charge in viclation of the s, as interpreted, will be reduced by whatever
smount is necessary to bring the charge within permissible limits; and

(B) Any sums which Mortgagor has paid Mortgagee in excess of the legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the belance owed under the Note or by making a
direct payment to Mortgagor.

25. Security Agreement. This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property. The
Mortyagor shall execute, detiver, file, snd reflle any financing statements or other security agreements that
the Mortgngee may require from time to time to confirm the llen of this Mortgage with respect to thet Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocably appoints the

Mortgagee attorney-in-fact for the Hortgagor te execute, deliver and file such {nstruments for and on behalf
of the Mortgagor. |

26, Compliance With LaW and Requiations, The Mortgagor shall comply with all laws, ordinances,

regulations, and orders of federsl, steste, municipal, and other goverrmental authorities that relate to the
Propeity.

1f checked, notwithstanding eny other provision herecf, thls Mortgage secures only the
specific debt evidenced by tha Hote, all extensions and renewals thereof, the interest thereoh, and edvances
hereafter made by Mortgmsgee for taxes, nssessments, and insurance end to discharge encumbrances, and the
interest on such advances.

By signing this Mortgage, Mortgagor{s} sgree that Mortgagor(s) have read the foregoing and
agree to all provisions set ocut in this Mortgage.

)

James E. Richards,

{SEAL)

/ oy - - i 2
Llpiie enins ko

Glenda Denige Richards:.  (SEAL)




State of Alabama
County of Shelbvy

bn this 29th day of

July

, 1992 1 the undersigned authority

n Notary Public in and for said County in said State do hereby certify that
Jameg E. Richards, Jr. & wife, Glenda Denise Richardse name(s} Is/ore signed to the

foregoing conveysnce, ard who is/are informed of the contents of the conveyance, executed the same voluntarily
ot the day the some bears dote.

Glven under my hand and officinl sesl thiz, the 29Th day of July 19 22 |

Hotar J

o
My Comnlasion Expires: 2 " o 2= 7.3

Stote of Alabomn
County of

1, the wxlersigned, Notary Public, In ond for sald County in seid State, hereby certify that

HOOSC Iune ng

N N of :
B corporntion, is signed to the foregoing instrument, ornd who is known to me, acknowledged before me on this

date thnt, being joformed of the contents of the Instrument, he, as such officer and with full authority,
execuled the same voluntarily for o as the act of sofd corporation.

Given under my hand and Official seal this™ doy of

. 19

Notary Public

Hy Comnlssion Explires:

This {patrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.0O. BOX 587

COLUMBIANA, ALABAMA 35051



EXHIBIT "A"

2 parcel of land in the NW 1/4 of the SW 1/4 of Section 33,
Township 20 South, Range 3 West, described as follows:

Begin at the Northwest corner of the Northwest quarter of the
Southwest guarter of Section 33, Township 20 South, Range 3
West, Shelby County, Alabama; thence run Southerly along the
West line of saild guarter-guarter 346.66 feet to a point in the
centerline of a public graveled road. Thence turn 100 deg. O
min. left and run along centerline of said rcad 211.93 feet to a
point, thence turn 80 deg. 0 min, left and run Northerly 308.14
feet to a point, thence turn 89 deg. 31 min., 42 sec. left and
run Westerly along North line of said gquarter-guarter 208.72
feet to the point of beginning, being situated in Shelby County,
Alabama.

SUBJECT TOQ THE FOLLOWING EXCEPTIONS AND CONDITIONS:

l. General and special taxes or assessments for 1992 and
subsequent years not vet due and payable.

2. Easements to Colonial Pipe Line as shown by instrument
recorded in Deed Book 220 page 503 and Deed Book 342 page
848 in Probate Office. |

3. Less and except any part of said parcel lying in the gravel
road as shown on the survey of Joseph E. Conn, Jr. dated
December 30, 1983.

4., 0il, gas and mineral lease as set out in Real 319 page 393.

SIGNED FCOR IDENTIFICATION:

»ﬁl Ar{; 1 5.:‘:;7 J{i/lll#gq-"ufﬂ* ﬂ} 'R{;’LPL(,JQ;

Glenda Denise Richaxrds

Inst ® 1998-15384

D?!ESIiBBE—iﬁﬁE#
11:02 AM CERTIFIED

SHELEY COUNTY JUDGE OF PROBATE
027 KEB 52,5l



