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MORTGAGE EXTENSION ACREEMENT

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESBE PRESENTS: Thal, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafler referred to as Mortgagee, is now the owner of that ceriain mortgage heratoflore executed by
Lay Lake Realty Inc.

o First National Bank of Columbilana
which mortgage Is recorded in the Probate Office of Shelby County, Alabama, in Volume al Page

Decds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebledness '
5 65 - 5 3 . "nd

of

thereby secured being now §

WHEREAS the undaraiin-d__La.}l_LAke_Rﬁal_t.}r_Inﬂ.. ,
now the owner_g8 . subject to sald debi and mortgage, of Lhe properly describhed in and conveyed by said mortgage, and

he raquested {he Hnrt::&u to grant an extension of time of payment of said morlgage indebtadnass 50
as to make the same payable as hereinaftar sel forth, and the Mortgagee has agreed to grant such extension upon the terms and

conditions hereinafler stated:

NOW, THEREFORE, in considerstion of the premises and to evidence the agresment of the partiss, the undaraignad
agrec—to pay to the Mortgagee or to the successora of assigns of the Morigagee, the said indebtedness in installments as foliows:

Whereas, on the 18th day of May 1989, Lay Lake REalty executed a

mortgage and a promissory note tO The First National
in the principal amount of 15,500.00 which said sum was payable in

150 installements commercing on the jgTR day of June , 19%9

Whareas, 3 of said payments in the amount of 565.53 were due oOn
18th day of June July And August 1990 and said debtor desires to have
the time payment of aaid {nstallments extended to the Aug 17, 2004,
and whereas, said bank does agree for the ate for the paymnet of sald

installrents tuv be extended as provided for above.

sock 31600t 543

The Morlgagee has granied the sxtension of the time of paymenl of said mnrtgngl indebtedness upon the following
conditions: (1) Lhe [:lzropirtr described in said morigage is owned by the undersigned subject to the debt snd morigage here-
inabove described; (2) no lien o¥ sncumbrance has been placed upon ov attached to said rty prior to the lien of the
mortgage indebtedness hereinabove described; (3) this extension agreement shall have Lhe effect of confirming unto the Mnrlpfﬂu
herein named (whelher such Morigagee be desi nated in the mortgage hereinabove described or has succeedad to the rights of the
Morgagee by Lhe transfer and assignment of the Morigage - Jebtedness} every right, privilege and benefit conlerred upon the Murt?-
gea in sald Morlgage; 4}suid mortgage shall be and continue a first lien on the property deseribed herein, g] said moctgage and ali its
covenenls terms and conditions shall ramain In full force and effrcl except ax serein modihied; (8) this insirument shall bs of no
oifect unlil approved by said Morlguges; {7} the acceleralion provisions in said mortgage remain unmodified by this agreement; (8)
if Lhe originu! meker of Lho abovo obl or any other perion, in any way or sl any tima, obligated to pay sald original debt signs
this agreement, such signature shall be conclusive evidence Lhat such person remains obligated to pay this debl as extended.

IN WITNESS WHEREOF huve hereunto set. hand___ snd sesl___this_20th
day of AUgLSL 19 90_p
Q{%-&SQ/Q . -/‘%&:_L g,
__Lay_Lake RealLy L. 8.

chard L Mitchell L 8.
] - . N L 8.

We hareby approvs the sbove exlension and agree to same,

K of COLUMBIANA, ALABAMA

SN

THE FIRST NATIONAL B

1/

3 A
‘ﬂ_ Moate: (Original maker anel endoru

, should endorse the new

Bank of Columbiana
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STATE OF ALABAMA, SHELBY COUNTY

1, the undersigned authority in and for said County in said State hershy certify thnt_Lay_Lake__B,ea_U.y

ey whose name s signed to the foregoing agree-

ment, and who is known to me acknowledged before me on this day that, being informed of $he contents of
the agreement, execuled the umle voluntarily on the day the same bears date. :

Given under my hand and official seal, this 30th 19 90 .

—

No Public

AR ) £3 o 8@ vty 3,

N kA
"-.J.
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STATE OF ALABAMA, SHELBY COUNTY

I. the undersigned authority in and for said County and State hereby cerlil‘ylthat Fd Dliver
| Asst. Cashier and Loan Officer

’ - whose name as
" of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement snd who is known
5 to me, scknowledged before me on Lhis day Lhat, being informed of the contents of the agreement, he, as such officer and with
: full authority, execuled the ssme volunlarily for and as Lthe act of said bank.
Given under my hand and official seal, this 30th : of 'August ’ 1@“
" Mae
1 : .. L
i3 Notary fublic
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