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MORITGAGE

t. This Mortgage made \his  28th doy of July . 1922 by and between

Jimmy McCollumn Fulton, a married man

thereinofter referred to s "Mortgagor® whiether &lsgul * al}, w ” i
2000 Timher Lane, alabaster, AL ‘3558’-} }, whose address is

ord the First Notional Bank of Cuihlbimm, o Hotional Bonking Corporntion {(herelnafter veferred to ns
“"Hortgageoe"), whose aklress 18 Post Office lox 977 Colunbinna, Alsbomo 35051,

Hole, Mortpogor Is glving Mortgogee this Mortyoge In order to secure the txlebtedness to Mortgages,
v the prineipol sum of ONE. HUNDRED FIVE THOUSAND AND NG/100 ———————mmmm e

okl s sl —— R TR T - L el mem T EPE B EEN EN SE EEE BN A ey e NN BN BN BN NN N BN S B S bvor W DN EEE BN BN NN N NN B

O T T T 18105,000.00. )

tlu[ﬁru, wihileh §n ﬁvldmmmj_hr n tiote (hereinalter referied Lo ns “Hote™), of even doate herewlih, mwd nhy
renerels and extensiona thereof ulth Interest thercon, nnd due nnd paysble on the makturfty date aet out 1n the
Hote If not poaid on on earlier dote. ihe Hote s bncorpornted In thls Mortygoge Ly referchce.

L. In consideroation of the mituat promises herein contained Mortgagor does hereby grant and convey

to Hortgoyee, siW 1ts successors axd ossigns with power of snle, the property ("Property") described belon.
| {A) The renl estate ("Real Eetnte™) focoled nt

965 SMOKEY ROAD, ALABASTER, ALABAMA
Ty SOELEY County, ALABAME

, to Wit

Inst # 1992-15340

Lot 8~A, according to the survey of Spain Estates as recorded in Map Book 5 Page 32,
in the Probate Cffice of Shelby County, Alabama; being situated in Shelby County, Alabama.

SUBJECT TCO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and subsequent years not yet due

and payable.

. Transmissicn.Line Permit to Alabama Power Company as shown by instrument recorded

in Deed Book 124 Page 543 in Probate Office.

. Right-of-Way granted to Shelby County by instrument feccrded in Deed Book 211

- 'Easement to Southern National Gas as shown by instrument recorded .in Deed Book 90

2

3

. Page 607 in Probate Office.

5 Page 47 in Procbate Qffice. ' -

+ Title to all minerals within and underlyving the premises, together with all mining
géghts and other rights, Brivileges angaimmunities relating thereto, including rights

out in Real 262 Page 289 and Page C in Probhate Offjice.

©. Power lines ag shown in survey 5thnbert C. Farmer, dated May 19, 1988, {(CONT. ON LAST
0

(3) Al bulldings, structures, aof
an the Real Estate;

(C) ALl ather property righta thant Mortyngor hos on owner of the Renl Entale, These rlghta
ore known as Yeosements, rights ond oppurtennnces otteched to the Preperty,” wxl Include any and all accens

ensenxinits or rights now existing or subsequently crented for the benef!t of the Real Estate over groud
ed]olning the Real Egtate;

(2} All rents or royoltles from the ftenl Estote;
(€} ALl mipneral, oll o gos rights ond profits, woter righta and water stock that are port
of the Reol Estote thot Mortgogor moy now oF in the future nculire;? |

(F) ALl rights of Mortgogor In the lond which 1es in the streets or roods 1 front of, or
next to, the Real Estate; '
(G) All lixtures, opplisnces, machlnery, equipment, and other tems of personal property

1|mtnl!ed|ln,‘nttnnhnd te, or sltuated {6 o on the Renl Estote or the property described n paragroph (8) of
this nectlon; |

(Y AU property, luprovements arxl righte«described In puﬁngrnphn {B} through (F) of this
section that Mortgagor may ocquire In the future;

{1} AU replocoments of, odditions to, or proceeds of the property dencribed in paragrophs
{8) through (F) ond parngroplt (I of this section: !

(4) ALl replacenents of, nckiltions to, or proceeds of the flxtures thot are on the Real Estnteo
and the frprovementa described in parngraph (B) of thia oectlon: o

(K} AbL personsl property specifically described on attoched Exhibit A.

TO HAVE AHD 10 JIOLD the same ord overy part theieon unto the Mortgoges, Its successors ond ogslgns
forever.

t11. Mortgagee moy exerclgo oll rights contolned herein If Mortpagor doéd noti
(A) Mell and tiuly pay ond discharge every fndebtedness herchy tecured ns 1t shinll bocome due

ntwd poyable, uny reneual or extenalonz thereon, mxl ny other notes o ol lgntlons of Mortpnger Lo Mortgnyee
whather now or berenflor locurred:

{8} Eventually poy, with Interest, any mnmounts that Mortgngee ppercls wrler thils Mortgage to
protect the value of the Property ond 1t rights In the Property; ond

{C) Keep oll promises aixd agreements under this Mortgnge.

Hortgngor Rarronts oidd represents that except for the Yexceptions® tisted in sy title {nsurence policy .

wilch 1naures Mortgngea's rights [n the Proporty:
() Hortgoger Lowfully ewns the. Property:

(1) Mortgagor hos the right Yo mortgoge ond convey the Property to Mortgogee; and
(C) There are no outstonding clalins or chorges agalnst the Proporty.

Mortgogor hercby glves Mortgngee o genernl warreaty of titla. Thls means that Hortpagor will be futly
respong [ble for any lusses which Mortgogee suffers becnuse soncohie other thaor Mortgogee has bome of the rights

In the Property which Morigagor promises thot Hoitgogor has, Turther, Hortgogor promises that Mortgagor will
Jeferwd Mortgagee's ownership of the Property sgalnnt eny clalfms of such clghts.

1¥. . For the purpose of further securlng the poyment of the Indebtedineas, Kertgegor hereby worrsnts,
caovehantn, nﬂd ogroes With Mortgngee, Fts successorn newd nsBigna, o follows:

. 1. Payment of loxes; Disclosure of Llens: Inferlor Llens, Mortpogor shall poy all taxes,
DEBRRSKNES, Hoter rents omd other goverrmentnl ehorges levied upont the premises, 1n o timely fashlon. If

;D::F:g:;1dEFBUlt! [ty the payinent of Hortgngor's toxes ond ollicr charges, Mortpagee may, at 1ts optlon, poy the
=fply

her tmprovements that are located or bubsequently {ocated PAGE OF

MORTGAGE)
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taxes, ond other charges, and such poyments shall be s lien on the property and added to the smount of the
Hortgogor's debt to Mortgagee secured by this Mortgoge, and shall be immediately due and payoble.

Mortgngor egrees to poy or sotis{y all Liens against the Property that may be superior to this Mortgage.
However, Mortgogor does hot have to sotisfy a superior lien if:
(A Mortgogor ngrees, in writing, to pay the obligotion which gave rise to the superior
Lien and Mortpogee approves the way in which Mortgagor agrees to poy that obligation;
(B) Mortgagor, in good foith, argues or defends against the superior llen in a lawsult so
that, during that lawsuit, the superlor Lien may not be enforced and no part of the Property moy be given up;
or

(C) Mortgagor obtains from the holder of such ien en agreement which subordinates, 1.e.,
gives Hnrtgagr.-e prierity over, the competing lien.

Martgegor agrees not to allow any creditor to place a lfen on or receive any security interest in the
Property securing Mortpogee's indebtedness described above, without flfst notifying Mortgagee. Fajlure to so
notify will be an act of default, ard Mortgogee may require Mortgegor to immediately pay all outstanding sums.

2. lnsuronce. Mortgagor sgrecs that Mortgagor will keep the Property Insured agninst the loss
or domage by fire snd such other hazords os moy be specified by Mortgagee, for the benefit of Mortgngee, snd
by insurers ond In amounts opproved by Mortgagee. Mortgsgor olso agrees to deliver such Insuronce policy or
policies to Mortgagee, and have ottoched thereto loss payable clouses tn favor of and in & form scceptable to
Mortgagee, The fire insurnnce policy shall contain the ususl extended coverage endorsement.,

If Mortgngor falls to obtain such insurance, Mortgogee may, at its option, obtoin such
insurance, and the premium therefore shall be a llen on the Property nnd added to the amount of Mortgogee's
obligations secured by this Mortgege and shall be immedintely due and paysble. In the case of 8 loss, ony
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby

oss lghed to Mortgagee. Mortgsgee moy use such proceeds to preserve snd protect its rights under this Mortgage
ord the Hote, or to secure repaoyment of the Mote or to rebulld or restore the damoged buildings or improvements,

as it <deoms best. Further, Mortgagee shall hove the sbsolute right to settle and compromise all claims under
ony policies of insuronce.

3. Mortgador's Agreement to Meintein the Property: Lease Cbligations: Agreements About

Condominiums and Plenned Unit Developnents. Mortgegor agrees to keep the Property in good repair. Mortgagor
Will not destroy, damnge or substontially change the Property, and Mortgagor wfll not allow the Property to

deteriorate. If Mortgagor does not own but §s a tenant on the Property, Mortgogor wlll fulfill all obligations
urnder Mortgagor's |{ease,

If the Property 18 o unit In a condominium project or o plonned unit development, Mortgagor
WiLL fulfill all of Mortgogor's obligntions under the Declaration, Yy-Laws, Regulations and other documents thet
create or govern the cendeminium project or planned unlt development. Also, Mortgagor will not divide the

Property Into smaller parts that mny be owned separately, snd Mortgogor will not consent to any of the following
urless Mortgager hos first given Mortgagee notice ond cbtnlned Mortgongee's consent 1n writing:

{A) The abandonment or termination of the condominium project or planned unit development,
unless, in the cose of the condomlnium, the aborclorment or termination 1s required by law;

(B) Any significant chenge to the Declaration, By-Laws or Regulations of the Ouner's
Assaclotion, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condomin(um project or planned unit development, Including, for example, a change 1n the percentage of ownership
rights held by unit owners in the condomlnium profect or in the common area or facilities of the planned unit
developinent;

(C) A decision by the Duner's Association to terminate profesaional management and to begin
self-management of the condominium project or plonned unit develcpment; and

(0} The transfer, release, creation of lLlens, partition or subdivision of all or part of
the common areas ond facilities of the plonned unit developinent.

If a condominlwn or planned unit development rlider 1s executed by Nortgagor and recorded togelher with
this Maortgage, the covenants ond agrecments of such rider shall be Incorpocated Into snd shall smend and
supplement the covenants and egreements of this Mortgage, as 1§ the rider were & part hereof.

4. ﬂprtgngqglg Right to Protect the Property. |If;

{A) HMortgogor does not keep Mortgogor's promlses and agreements mode in thls Mortgage, or
{B) someone, including Mortgagor, begins a legnl proceeding that moy significantly affect Mortgagee's rights
In the Property (such as, for example, & proceeding In bankruptcy, in probate for eondemnotion, or ta enforce
{ows or regulations), then Mortgngee may do ond poy for whotever is necessary to protect the velue of the
Property ond Mortgogee's rights in the Property. Mortgogee's sctions under this paragraph may include, for
exomple, appearing in court, paying ressonable attorney's fees, and entering the Property to moke repairs.
Mortgagee may glve Mortgogor notice before Mortgagee will toke any of these nctions.

Hortgogot must pay to Mortpogee sny omounks, with Interest, which Mortgoegee spends wcler this

paragroph. This Mortgoge will protect Mortgagee In case Mortgagor does not keep the promisd to poy those
amounts With interest,

Mortgagor must poy all smounts due to Mortgngee when Mortgagee sends Mortgagor s notlce
requesting that Mortgagor do so. Mortgagor will algo pay interest on thoea emounts at the same rate stated in
the Note. ltowever, 1f payment of Interest at that rate would violate the law, Mortgagor will pay interest on
the mmounts spent by Mortgagee under this poragroph st the highest rate that the low allows. Interest on eoach

smount will begin on the date that the amount is spent by HMortgagee, llowever, Mortgagor uad Mortgagee moy agres
in writing to terms of payment that are different from those in this paragraph.

Any amounte Mortgagee disburses pursunnt to this paragraph, sith Interest thereon, shall become
acditionol Tndebtedness of Mortgegor secured by this Mortpape.

Although Hortgogee moy toke action under this poragreph, Mortgegee does not have to do so and
any failure to act shall not be considered & walver of eny rights the Mortgagee has.

5, Eondemnatlon. A taking of Property by any governmental authority by eminent domseln is
known as "condemnation.” Upon such condemnation, Mortpegor hereby glives to Mortgagee the Mortgagor's right:

(A} To proceeds of all| owords or clofims for domnges resultlng from condemnation or other

governnental taking of the Property {or, if the Property includes a unit in a planned unit development, of the
common orens and facilitles of the plonned unlt development); and
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(B} To proceeds from o sale of the Property {or, if the Property includes a unlt In a
plonned unit development, of the conman arens arndd focilities of the plomned unlt development) thot 18 made to
ovold condemnotion. All of those proceeds are to be pnid to Mortgagee.

if all of the Property is taken, the proceeds will be used to reduce the smount that Mortgagor
oHeR to Hortgagee under the Note ond this Mortgnge. 1If any of the proceeds remain after the omount thot
Mortgagor owes to Mortgagee hos been poid [n full, the remaining proceeds will be pald to Mortgogor. Unless
Mortgagor and Mortgngee ngree otherwise in writing, If only a part of the Property teken (or, i{ the Property
includes a unit In o planned unit development, if all or part of the cowmon arens nnd facilities of the planned
unit development are tnken), the amount that Mortgagor owes Mortgagee will only be reduced by the smount of
proceeds, multiplied by the following amount:

1. The total emount the Mortgegor owes to Mortgogee under the Mote and thifs Hortgage
imnediately before the taking, ond divided by

ii, The fair market volue of the Property immediotely before the taking. The remalnder
of the proceeds will be poid to Mortgogor. The use of proceeds to reduce the mmount that Mortgagor oues
Mortgogee will not be o prepoyment thot 1s subject to the prepayment chorge provislons, 1f any, under the Note.

1f Mertgagor obandons the Property, or if Mortgegor does not answer uithin thirty days o
notlce from Mortgagee stating that e governmentsl nuthority hos offered to make o poayment or to settle o claim
for domages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgegor owes to Mortgagee
uxler the Note and this Mortgage. The thisrty day period will begin on the dote thls notice §s mailed, or If
it {a not mailed, on the date the notice is delivered. [f ony proceeds are used to reduce the amount of
principal which Mortgngor owes Mortgagee uxder the Note, that use will not deloy the due date or change the

omount of any of Mortgogor's monthly payments under the Mote. However, Mortgegor end Mortgagee may ogree in
writing to those delays ¢r changes.

6. OQur Right of Inspection. Mortgogee, ord others nuthorlized by Mortgagee, moy enter and
Inspect the Property. Mortgagee must do so in a reosonable manmer and ot & ressoneble time, HoWever, before
one of the inspections is made, Mortgsgee must give Mortgagor reasonable notice stating s ressonable purpose
for the {nspection. That purpose must be relsted to Mortgagee's rights in the Property. '

7. Continuation of Mortgqagor's Obligations. Mortgngee may sllow a person who takes over
Mortgagoris rlghts ond obligatlons to delay or to chenge the amount of the monthly payments due under
Mortgagor'e Nate or under this Mortgage., Even If Mortgagee does this, however, bath that person and Mortgagor

will atlill be fully oblignted under the Note and under this Mortgnge wmless the conditions stated in this
Mortgage have been met.

Mortgogec moy allow those deloys or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgogee s requested not to do so. HMortgagee uill not be required to bring a lawsult

ngainst such o person for not fulfilling obligntions under the Hote or under this Mortgage, even {f Mortgagee
is requested to do so. -

8. Obljgations of Mortgagor and Persons Tnking Over Mortgagorts Righte or Obligntions:
Agreement Concerning €eptions, Subject to the terms of this Mortgege, any person who takea over Mortgogor's
rights or obligotions under this Mortgoge ond the Hote shatt have all of Mortgagor's rights and witl be
obligated to keep all of Mortgngor's promises and agreements made n this Mortgnge and the Note. Similariy,
ony person who tokes over Mortgagee's rights or obligations under this Mortgage and the Mote will have all of

Hortgagee's rights aid will be obligated to keep sll of Mortgogee's agreements made fn this Mortgage and the
Note.

If more than one person signs thie Mortgage as Mortgagor, all are fully obligated to keep all
of Hortgagor's promiges and obligntions contained In this Mortgnge. Mortpngee moy enforce fte rights wwier this
Mortgage ngolnst Mortgagors individunlly or agoinst all of Mortgagors together. This means that sny one of the

Mortgagers may be required to pay all wminounts owed under the Hote ond under this Mortgage. However, if one
Hortgagor does not sign the Note then:

(A) That pergon {8 signing this Hortgage only to convey his or her rights in the Property
to Mortogngee under the terms of this Mortgage;

(B} He orhe is hot personolly obligated to make payments or to act under the Note or
under this Mortgoge: ond

(C} HBe or she agrees that Mortyagee and any borrower wxler the Note may agree to extend,

modify, forbear or moke any other nccomnodations with regard te the terms of this Mortgage or the Hote without

his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
In the Property.

The coptions ond titles of this Mortgage are for convenlerice only. They moy not be used to
interpret or to define the terms of this Mortgage.

. Continuation of Mortgaqee's Rights. Even §f Mortgngee doea not exerclise or enforce ony
of 1ts rights wxler this Mortgnge, the Hote or under the law, Mortgogee will still have all of those rights ord
moy excrcise them ond enforce them in the future. Even {f Mortgagee obtalns {nsurance, pnys toxes, or pays
other cloims, charges or liens against the Property, Mortgegee will stitl have the right to demand that

Mortgogor moke {mmediate pnyment 1n full of the smount that Mortgsgor owes Mortgagee under the MHote and under
this Mortgage, -

10. Mortangee's Rights of Enforcement. Each of Mortpageels kiphts under this Mortgnge end the
Hote is separnte. Mortgapee may exercise ond enforce one or more of these rights, ss well ss any of Mortgagee's
other rights under the law, one ot a time or all at once.

1. Agrecement Concerning Hotices. Unless the Low requires otherwise, sny notlce that must be glven
to Hortgegor under this Mortgage will be gliven by delivering 1t or by mailing 1t esddressed to Mortgagor at the
sddress stated fn Section | above. A notice will be delivered or mailed to Mortgagor st & different address
i Mortgagor glves Mortgogee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgnge will be given by malling such notice to Mortgnpee's address stated obove. A
notlce should be malled to Mortgagee at a different sddress {f Mortgegee gives Mortgagor notice of tha different

oddress. A notlce required by this Mortgage §g given when it Is mailed or when it Is deljvered according to
the requirements of this parsgraph.
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12.  Agreement 1s Enforceable, 1§ anhy terms of this Mortgage or of the Note conflict with sny
provisions of law, all other terms of this Mortgage and of the Hote will still remain in effect 1f they can be
given effeoct without the conflicting term. This meons that sny terms of the Mortgnge snd of the Note which

conflict with the taw con be separated from the remaining terms, ard the renaining terms wWill still be
enforced.

13. Mortgogor's Copy of the Note ohd of this Mortgege. Mortgagor will be given 8 copy of the Hote
and of this Mortonge. TVhose coples must shodw that the eriginal Note and Mortgnge have been signed, Morigogor

Will be glven those copies either when Mortgogor signs the Hote ond this Mortgage or after thls Mortgage has
been recorded in the proper officlel records,

14. TIrengfer of the Property or a Beneficial Interest in Mortgagor. [If all or any part of the
Property or ony Ihterest In 1t is sold or transferred {or if a beneficinl interest In Mortgagor fs sold or

transferred and Mortgagor Js not a notural person) without Mortgagee's prior written consent, Mortgagee may,
ot §its option, rogquire Imnediate payment in full of all sums secured by this Mortgage. lNowever, this option
sholl not be exercised by Mortgngee [f exercise is prohibited by [edernl lLow ns of the date of this Mortgage.

If Mortgngee exercises this optlon, Mortgagee shall glve Mortgogor notlce of accelerotion.
The nethce shnll provide n perlod of not less thon 10 <days from the dote the notlice 1a delivered.or malled
withln which Mortgagor must pay oll suns secured by this Mortgage. If Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgegee may Invoke any remedies permitted by this Hortpoge without further
notice or demand on Mortgogor.

15, Mortgogee's Rights Upen Mortgagor's Default, tf Mortgegor should breach eny of Mortgogor's
sgreements contained in this Hortgoge or the Hote, Mortgagee may Moccelerate” Mortgagor's obligntions. This
meons that all debts Mortgagor owes to Mortgngee shall become inmediately due and payable. In cases of default
other than those described In paragroph 14 sbove, before Kortgagee moy sccelerate, Mortgagee will moil Mortgagor
n notice which moy cantaln nll of the following:

{A} How Mortgogor hos breached this Mortgage or the terms of the Hote;

(B} Mhat Mortgagor nmust do to correct {or "cure'} the brench;

{C) llow long Mortgagor will have to cure the breach, which will be at least ten days fron
the dote the notice ks molled; and

(0) 1hat Mortgagor's fallure to cure the breach moy result in the acceleratjon of
Mortgegor's obligations and the sale by Mortgaogee of the Property.

This hotice also will tell Mortgogor that Mortgagor will have the right to "relnstale" (a3
defined below) after acceterstion. Finally, the notice witl tell Mortgagor of Mortgagor's right to show any
defenses Mortgogor moy have to accelerstion ond sole of the Property.

if Mortgogor does rot cure the breach by the dote stoted in the notice, then Mortgogor will
be 1n default, and Mortgngee may, at its option, declare all sums secured by this Mortgape immediately due and
poyable without further demord. Further, Mortgagee may sell the Property, or exercise sny other legal right
Mortgogee may have. After defoult, Hortgogee will be eptitled to all costs It fncurs in pureuing any rights

it hos, including, but not [imited to, reasonoble sttorney's fees {f Mortgagee refers the motter to an attorney
who s not an employee of Mortgagee.

1f Mortgogee decides to sell the Property, It will give Mortgagor a copy of the notlce of sale.
The notice witl contain the time, place and terms of sale ond Will be published for three consecutive weeks in
o poper published In the county shere the Property is located. HMortgagor hereby gronts to Mortgopee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at n public auetion
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgegor
grants to Mortgagee, or 1ts deslgnoted agent, the power to give n deed conwveying the Property to the highest
bidder. The proceeds from the sole will be spplied first to the costs of the sale {which include, among other

expenses, reasonolle attorney's fees and tltle searches), then to the debt secured by this-Hnrtgupe] and flinolly
to the person who {8 Llegally entitled to ony remaining gums.

16. Remedies, If & Mortgegor {s in default, Mortgagee hos every remedy available ot law,
Mortgagee has the right to, smong other things, demond repayment of the entire indebtedness, theluding all
principal, Interest and other charges. Further, Mortgagee caon set-off thies debt against sny ripht of Mortgagor
to poyment of money from Mortgagee ond make use of sny remedy given to Mortgagee In any other remedy. The
excrcise of ony right oc remedy avalloble to Mortgagee may be delnyed without such delay being consldered a

walver. Further, should Mortgagee not exercise ony of Tte rights upon Mortgagor's default, Mortgagee has not
walved {ts rights 1n the event of & later defoult.

17. Mortgagor's Right to Reinstote. Even |f Mortgagee decides to mccelerate and sell the Property,

Mortgogor may hove Hortgogee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

(A) Pay all owounts which would be due under the Note and this Mortgage ae 1f no
ncceleration hod occurred;

{(B) Cure nll breaches of this Mortgage;

(C) Poy oll expenses Mortgagee Incurred in attempting to enforce |ts rights under this
Mortgage; ond |

(D) Toke whatever steps Mortgogee may ressonably think ére necéssary to assure that this
Mortgage, Mortgagee's finterest in the Property, and Mortgagor's obligatfons will continue unimpaired. If
Mortgogor pays oll sums due ard corrects nll problems, then this Mortgage will continue in full force and effect

ns |f no nccelerstion hod oceurred, Reinstutement must occur no Loter thon three doys prier to the dote of the
foreclosure sale. |

10. Mortgngee's Right to Rental Payments and Possesslion. As additionsl protection for Mortgagee,
Hortgagor hereby grantes to Mortgngee all of Mortgagarts rights to sny rental payments from "the Property.
Howaver, until Mortyngee requires Inmediate payment In full, or until Mortgagor ebandons the Property, Hortgogor
hos the right to collect end keep those rental poyments bs they become due, Hortgagor hereby agrees thot

Mortgogor hos not glven any of Mortgagor's rights to reptal payments from the Property to anyone elae, ond
Mortgegor will not do go without Mortgogee's consent in wrlting.

I1f Mortgagee requires fmmediate poyment In full, or 1f Mortgegor sbandons the Property, then
Moertgogoee, persons authorized by Mortgagee, or o recelver appointed by n court at Mortgagee's request may:

{A) Collect the rental payments, including overdue rental payments directly from the
tenants;

(8) Enter on and toke possession of the Property;
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(C} Honage the Property; amd
(D} Sign, cancel and change leases. Mortgngor agrees that 1f Mortgagee notifles the
tenonts that Morigngee has Lhe right to collect rentsl payments directly from them wuder this parngroph, then

the tenonts may moke those rental poyments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises ond ngreements under this Mortgage.

If there is a judgment in {fovor of Mortgogee in o \owsuit for foreclosure ard sole, Mortgegor
Will pay Mortgngee reasonoble rent from the date the judgment is entered for ms long ms Mortgagor occupies the
Property. The foregeing notwithstanding, Mortgogor does not have the right to be 8 tenant on the Property.

ALl rental poyments collected by Mortgogee or by n receiver, other then the rent paid by
Mortgogee under this parngraph, will be used first to pay the costs of collecting rental payments and of
monaging the Property. 1f ony part of the rental payments remaln sfter those costs have been paid in full, the
remaining port will be used to reduce the omount Mortgagor owes to Mortgagee under the Note mnd wurdler this
Mortgnge. The cost of managing the Property moy Include the receiver's fees, reasonable attorney's fees, and

the cost of any necessary boxds. Mortgogee ord the receiver will be obligated to sccount only for those rental
poyiants thot Mortgagee actunlly receives.

19. Agreemecnits About Future Advances, Mortgogor moy ask Mortgogee to moke ohe or more future
advances, or to extend or renew the Hote. Any future ndvances, extensions or renewals and all debts, costs and
feos nssociated with them, will be secured by this Mortgnge. Heither Mortgagor nor Mortgagee will have to
execute any ndditional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Dischorge and Release, When Mortgagee has been poid all omoumts due under Mortgagor's Hote
ohwl under this Mortpape, Mortgngee witl dlschorge this Mortgage by delivering a certificate or notatlon that
this Mortgage liog been eotisfied. Mortgagor will not be required to pay Mortpagee for the discharge, but
Mortgogor Will pay nli costs of recording the diecharge in the proper official records.

21, Entire Agreement. This Mortgoge constitutes the entlre agreement between the parties ms of
the date of execution.

22. Submission to Jurisdiction. The Mortgagor irrevocably submits to the jJurisdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts") over any sult, action, or proceeding

arising out of or relsting to this Mortgage; and further, walves any obJection that the Mortgagor may noW or

hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts,

23. Malver of Jury Trisl. The Mortgepgor, the Guarentor, the Mortgegee, or a beneficiary or
successor, or any of them, do each hereby waive all righte to o trial by jury in any suit, action, or proceeding
reloting to any transnction, grievance, or claim under this Hortgnge, including the Loan Docunents. This walver

is knowingly, veluntarily and intenticnally being entered inte and §is part of the consideration and inducement
of the perties entering {nto this Mortgage ond the meking of the Note.

24, Moxliengn Credit Charges, Mortgagor has agreed, nccording to the terms set forth in the Hote,
to pay charges on credit extended to Mortgegor. If thie credit is subJect to law shich sets a max|imun charge,

srd this law Is Interpreted so that the interest or other credit charges which Mortgogee Inmpuses exceeds
permitted Limits, then:

{A) Any such charge in violation of the law, as Interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible Limits: mnd
(B) Any suns which Mortgngor has peaid Mortgagee in excess of the legal Llimit will be

refunded to Mortgagor. Such refuw may be made by reducing the balonce owed under the Note or by making a
direct payment to Mortgagor.

23. Security Agreement. This Mortgnge const{tutes a security agreement under the Uniform
Comnerclal Code mix) creates n security interest in the pergsonal property Included In the Property., the
Mortgegor shall execute, deliver, Tlle, ond refile nny finoncing stotements ar other securlty agreements that
the Mortgagee moy require from time to time to confirm the lien of this Mortgage uith respect to that Praperty

aixd shall pay all costs of fillng. Without Limiting the foregolng, the Mortgngor irrevocobly sppoints the

Mortgagee attorney-in-foct for the Mortgngor to execute, deliver ond file such instruments for and on behalf
of the Mortgagor. '

26. Compliance With Law ond Requistions. The Mortgegor shall comply with all iews, ordinances,

ragulations, end orders of federal, state, municipal, and other governmental authorities that relate to the
Proporty.

if checked, notulthstanding nﬁy other provision hereof, this Mortgnge: secures only the
specific debt evidenced by the Hote, all extensiona snd rencwale thereof, the Interest thercon, and sdvances

hereafter made by Mortgngee for toxes, nssessments, and fnsurance ond to discharge encunbirences, aixd the
Interest on such advances.

By signing this Mortgage, Mortgagor(s) ogree that Mortgngorts) havé read the foregeing and
agree to oll provisions set out in this Mortgage.

bl

c¢Collumn Fulton . (SEAL}

(SEAL)
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Stote of Alnbomo
County of Shelby

On this - 28th  day of July , 1922 | | the undersigned authority
‘ a Notary Public in ond for soid County In soid Stote do hereby certify that o
Jimmy McCollumn Fulton, a married man whose name(s} ls/nre signed to tle

foregoing conveyance, ord who is/are informed of the contents of the conveyance, executed the some voluntar]ly
on the day the same beors dote,

Glven under my hond and officlol seal this, the _ 28th  day of July 1992

-
My Comaloslon Expliren: ?"92 7 "'?J

L

State of Alobomn
County of

1, the undersigned, Notary Public, n ond for sald County in said Stote, hereby cert!fy that

WhORE name ng of

r
n corparation, 1s signed to the feregoing instrunent, and who (8 known te me, ncknowledged before me on this
dote that, belng infermed of the contents of the instrument, he, os such officer and with full autherity,
executed the some voluntorily for omd as the act of said corporation.

Given under my hond ond Dfficinl geal this day of , 17 .

Notary Public

My Comnission Expiraes:

This instrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW

P.O. BOX 587
COLUMEIANAR, ALABAMA 35051

(CONTINUED FROM FIRST PAGE OF MORTGAGE) ~

The above described property does not constitute any part of the homestead of
the Mortgagor or the spouse of the Mortgagor. |

The proceeds of this loan have been applied on the purchase price of the property
described herein and conveyed tc mortgagor simultaneously herewith.

Inst & 1992153210

' ~415310
u?feafiﬂsa 195
03=51 PM CERTIFIED
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