Famer NaTiomnAl BAN

OF CCLUMBIANA

F. Q. BOX 91}
COLUMBIANA, ALABAMA J5051
(208) aa3-3181

MORTGAGE

[. this Mortgage made thia 27/th day of _ _July
Rodney Y. Shiflett, an unmarried man

, 1992 , by and betueen

(hereinafter referred to as "Mortgegor®™ whether singutar or plursl), whosze nddress §s
432 West College St., Columbiana, Al 35051 | ,

and the Flret Mational Bonk of Columbiane, a WNational Bankng Corporation thareinafter referred to a8
'"Mortyagee"), whose address {a Post Offlce Box 977 Columblena, Alebama 3505,

sge in order to secure the indebtedness to Mortgagee,

Bote, Mortgagor iz glving Mortgagee this Mort
in the principal sum of Twenty Thousand Seven Hundred and no/100—=-—=——== e —
——————— e e et e e e s ———— (§ }(), 100, 00=—)
to a3 "Hote"), of even date herewith, snd any

bollars, which is evidenced by a Mote (hereinafter referred
reneusts and extanslons thersof with Interest thereon, and due and paysble on the maturlty date set out in the

Note i not pald on en earlier date. The Hote is Incorporated In this Mortgage by reference.

In conaiderstion of the mutual promises hereln contained Mortgegor does hereby grant and convey

11.
to Mortgagee, and 1ts successors and pssipns with power of sate, the property {"Property'”) described below.
(A} The real estate (“Real Estate”) loceted at _
432 West College St., Columbiana, AT 35051
in “Shelby County, Alabama , to wite

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
exhibit is signed for the purpose of identification.

-

(8) ALY bulldings, structures, end other inprnﬁnunts that ara located or subsequently lLocated

oh the Real Eatate; - |

(C)} Att other property rights that Hortgagor has as owner of the Real Estate., These rights
are knowr as "eassments, rights and sppurtenances attached to the Property,® end Include wny and all sccess
assements or rights now existing or subsequently crested for the benefit of the Real Estate over ground

adjoining the Real Esxtate;
(D) Atl rents or royalties from the Real Estoate;
tE) ALl mineral, oil end gas rights and profits, water rights apd water stock that ere part

of the Resl Estate that Mortgagor may now or In the future scquire;
(¢y ALl rights of Mortgager In the land which Lles in the strests or roads in front of, or

next to, the Real Estate;
(6) ALl fixtures, spptlences, machinery, equipment, and other items of personal property

Installed In, attached to, or situated in or on the Real Estate or the property desctibed in paragraph {8) of
this section; _
' (K) ALl property, Improvements and righte described in paragraphs (8) through (F) of this

section that Mortgagor may accrire fn the future;
(1) AUl replacements of, edditions to, or proceeds of the property described in parsgraphs
{8) through (F) end parsgraph (H) of this section; 4
fixtures that are on the Real Estate

(1) ALl replacements of, additions to, or proceeds of the

end the improvements described in paragraph (8) of this wection; and
{K) ALl personal property apeciflcally described on attached Exhibit A.

10 HAVE ANC TO HOLD the same and every part thereon unto the Mortgagee, 1ts successors and assigns

forever.
111. Mortgages may exercise all rights conteined herein if Mortgagor does not
(A} Well and truly pay and discharge every Indebtedness hereby secured es {t shall become due
ancd payable, any renewal or extensions thereon, and any other notes or obligations of Wortgager to Mortgagee
whethar now or hereafter fncurred;
(B) Eventually pay, with Interest, any smounts that Hortgegee spends under this Mortgege to
and

protect the value of the Property and 1ts rights in the Property;
{C) Keep all promises end spreements under this Mortgage.

Mortgagor warrants snd represents that except for the "exceptfons” {isted jn sny title {naursnce policy

which insures Mortgagee's rights in the Property:
(A} Hortgoger Vswfully cuns the Property;
(8} Mortgagor haos the right to mortgage and convey the Property to Mortgegee; and

(C) There are no outstanding claims or charges sgainst the Property.

Mortgagor hereby glves Mortgegee a general warrenty of titlie. This means that Mortgagor will be fully
suffers becnuse someone other than Mortgagee has some of the rights

responsible for any losses khich Mortgages
th the Property which Mortgagor promlses thet Mortgegor has, further, Hortgagor promises that Mortgager will
defend Mortgsgee's ownership of the Property sgalnst sny claims of such rights.

1V. For the purpose of further securing the payment of tha Indebtedness, Mortgagor hereby warrants,
covenants, and sgrass with Mortgagee, its successors and essigns, a3 follows:
shall pay all taxes, 4

1. Payment of Taxes: Disclosure of Llens; Inferior LVens, Mortgagor
1

naaeusmentu; uster rents and other goverrmental! charges levied upon the premises, In a timely fashion.
Mortgegor defaults In the payment of Mortgagor's texes and other charges, Mortgagee may, at 1ts option, pay the
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taxes, and other charges, and such payments shatt be a tien on the property and ackded to the emount of the
Mortgagor's debt to Mortgagee secured by this Mortgsge, and shall be fmmedietely due and payabls,

Mortgagor agrees to pay or satisfy all iiens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior tlien if:

(A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
Lien and Mortgegee approves the way in which Mortgagor agrees to pay that obligation;

(B} Mortgagor, 1n good falth, argues or defends against the superfor lien in o lawsult so
that, during thst lawsult, the superfor Lien may not be enforced snd no part of the Property may be given up;
or

{CY Mortgagor obtains from the holder of such {{en an agreement which aubordinates, i.e.,
gives Mortgagee priority over, the compating tlen.

Mortpagor agrees not to allow any creditor to place & l{en on or receive any security interest In the
Proparty securing Mortgagee's !ndebtedness deseribed above, without firat not{fying Mortgagee. Failure to so
notify will be an act of default, and Mortgagee may require Mortgagor to Tmmediately pay all outstanding sums,

- lnsurance. Mortgagor agrees that Mortgagor will keep the Property insured against the toss
or damage by flre and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurera shd in smounts spproved by Mortgagee, Mortgegor alsc agrees to det{ver such fnsurance policy or
policies to Mortgagee, and have attached thereto loss payable claugses in favor of and In o form acceptable to
Mortgagee. The fire Thsurence polley shall contain the usual extended coverage endoraement.

It Mortgagor fails to obtein such insurence, Mortgagee moy, at its option, obtain such
Insurance, and the premium therefore shall be a Llen on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and peyeble. In the case of a loss, any
insurance proceeds payable to Mortgagor and for Mortgesgee are, to the extent of Mortgagor's fnterest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect [ta rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebulld or restore the damaged bultdings or Tmprovements,
a8 it deems best. Further, Mortgeges shall have the ashsolute right to settle and compromise sll claims under
sny policies of {nsurance,

3. Mortgeqor's Agreement to Maintain the Property; lease Obligationa; Agreements About
Condominiumg end Planned Unit Developments, Mortgagor agrees to keep the Property in good repair. Mortgagor

will not destroy, demage or substantislly change the Property, and Mortgegor will not sllow the Property to
deteriorate. 1f Mortgagor does not own but is a tenant on the Property, Mortgagor wilt fulfill all obligations
under Mortpagor's lease,

If the Property is a unit in a condominiun project or a planned unit development, Mortgagor
will fulfill all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor Wili not divide the
Property into smaiter parts that may be owned sepsrately, snd Mortgagor will not consent to any of the following
unless Mortgagor has first glven Mortgagee notice and obtained Mortgagee's consent in writing:

{A) The abandorment or termination of the condominium project or plannad unit development,
unlesa, in the case of the condominium, the abandorment or termination 1s required by law;

(8) Any significent change to the Declaration, By-Laws or Regulations of the Dwnmer's
Aasocliation, Trust Agreement, Articies of Incorporation, or other documenta thest creates or govern the
condominium project or plenned unft development, including, for example, u change in the percentage of ownership
rights hald by unit owners in the condominium project or In the common ares or facilities of the plammed unit
development;

(C) A decision by the (umer's Assoeiation to terminate professional management and to begin
sel f-management of the condominium project or planned unit development; and

(D} 7The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas and faclilities of the planned unit development.

1f a condominium or planned unit development rider |3 executed by Mertgagor and recorded together with

this Mortgage, the covensnts and agreements of such rider shatl be incorporated into and shall amend and
supplement the covenants and nnramntu of this Mortgage, as {f the rider were a part hereof,

4. ugﬂ.m"'! Right to Protect the Property, 1f;
(A} Mortgegor does not keep Mortgagor's promises and agreements made in this Wortgage, or

(B) someone, including Mortgagor, beglns a legal proceeding that may significently affect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptcy, In probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do andd pay for whatever is necessary to protect the value of the
Property and Nortgagee's rights In the Property, Mortgagee's actiona under this paragreph may include, for
example, sppearing in court, paying reasonabie attorney's fees, and entering the Property to make repairs.
Mortgagee may pive Mortgegor notice before Mortgapee will take any of these actions,

Mortgagor must pay to Mortgagee sny amounts, with interest, which Mortgagee spends under this

paragreph. This Mortgage Will protect Mortgagee in case Mortgagor does not keep the promise¢ to pay those
smounts with (nterest.

Mortgagor must pay all amounts due to Mortgagee when Hortgagee sends Hortgegor a notice
requesting that Martgagor do so. Mortgagor will also pay interest on those smounts at the same rate stated in
the Note., However, 1f payment of interest at that rate would violate the law, Mortgagor will pay Interest on
the amounts spent by Mortgagee under this paragraph at the hiphett rate that the tew allows. Intereat on each
pmoimt will bagin on the date that the smount is spent by Mortgages. MHowaever, Mortgagor ond Mortygages mey agree
In writing to terms of payment that are different from those In this psregraph.

Any amcunts Mortgegee disburses pursuent to this paragraph, with interest thereon, shall becoms
additional Indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take actlon under this paragraph, Mortgagee does not have to de so and
any fellure to sct shall not be conslidered & waiver of any rights the Mortgegee has,

5. Condemnation., A teking of Property by any governmental sutherity by eminent domain is
known as "condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:
(A} To proceeds of all ewards or claims for demages resulting from condemnation or other

governmental taking of the Property (or, if the Property includes a unit in a planned unit development, of the
common areag and facilities of the plmwed unit development); and
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(B) To proceeds from a sale of the Property (or, §f the Property includes a unit in e
planned unit development, of the common arens and facllitiea of the plammed unit development) that is made to
avoid condemnation. All of those proceeds are to be paid to Mortgagee.

1f alt of the Property is taken, the procesds will be uged to reduce the smount that Mortgagor
owes to Mortgagee under the Kote and this Mortgage. 1f any of the proceeds remain efter the amount that
Mortgegor owes to Mortgagee has been paid In full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee sgree otherwise in writing, if only a part of the Property taken (or, if the Property
includes » unit tn » plapned unit development, 1f all or part of the common aress and facilities of the planned
unit development ere taken), the amount that Mortgegor owes Mortgagee Witl only be reduced by the amount of
preceeds, multiplied by the following amount:
V. The total smount the Mortgagor owes to Mortgegee under the Note and thig Mortgage
fmmed|iately before the taking, snd divided by
ii. The fair market value of the Property mmediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee uitl not be a prepayment that 1s subject to the prepayment charge provisions, 1f sny, under the Note.

1f Mortgagor mbandons the Property, or if Mortgagor does not snswer withip thirty days o
notice from Mortgagee stating that s governmental authority has offered to make a payment or to settle a clatm
for damagea, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
ugse the proceeds to repair or restors the Property or to reduce the emount that Mortgsgor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice (s maited, or if
it Is not mailed, on the date the notice is delivered. 1f any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Wote, that use wil! not delay the due date or change the

smount of any of Mortgagor's monthly payments under the Rote. However, Mortgagor snd Mortgagee may agree In
writing to those delays or changes,

&. Our Right of Inspection. Mortgagee, and others authorized by Mortgegee, may enter and
inspect the Property. Mortgeagee must do 90 {n a reasonable manmer end at » readonablte time., However, before
one of the inspections is macde, Mortgagee must gfve Mortgagor resscnable notice stating e ressonable purpose
for the inspection. That purpose must be releted to Mortgagee's rights in the Property.

7. Continuation of Mortgsgor's Obligations, Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to delay or to chenge tha smount of the monthly payments due tnder
Mortgagor's Note or under this Mortgage., Even if Mortgagee does this, however, both that person arnd Mortgagor

will still be fully obligated under the Note mnd under this Mortgage unlessz the conditions stated in this
Mortgage have been met, _

Mprtgagee may allow those delays or changes for a person who takes over Mortgegor'e rights and
cbligations, even 1f Mortgagee is requested not to do so. Mortgages will not be required to bring a lewsuit
sgainat such a perspn for not fulfilling obligstions under the Note or under this Mortgage, even {f Mortgegee
is requested to do sb. -

8. Obligations of Mortpagor and Per rt r! ations;
Agreement Concerning Captions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obilgations under this Mortgage and the Note shall have sttt of Mortgegor's rights and will be
obligated to keep all of Mortgegorts promises end agreements made {n this Mortgage and the Note, Similarly,
any person who takes over Mortgagee's rights or obtigations under this Mortgage and the Note wili have all of

Mortgagee's rights and will be obiigated to keep all of Mortgagee's agreements made in this Mortgage and the
Note.

It more than one person signs this Mortgage ms Mortgagor, sll are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce 1ts rights under this
Mortgage against Mortpagors individually or against all of Mortgagors together. 7This means that any one of the
Mortgagors may be required to pay all smounts owed under the Note and under this Mortgege. However, {f one
Mortgagor does not afgn the Hote then: _

(AY That person {s s!igning thie Mortgage only to convey his or her rights in the Property
to Mortgeges under the terma of this Mortgage:

(B) He or:she s not parsonally obligated to make payments or to sct under the Note or
uvnder this Mortgage; and

(C) He or she agrees that Mortgagee and any borrower under the Note may sgree to extend,
modify, forbear or moke any other mccommodstfions with regard to the terms of this Mortgege or the Note without

his or her consent and Wlthout releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in tha Property.

The ceptions and titles of this Mortgage are for convenlence only. They may not be uveed to
interpret or to defina the terms of this Mortgage,

¢. Continuation of Mortgagee's Rights, Even if Mortgagee does not exercise or enforce eny
of 1ts rights under this Mortgage, the Note or under the law, Mortpagee will atill have all of those rights end
may exercise them and enforce them in the future. Even {f Mortgagee obtaing Iinsurance, pays taxes, or pays
other cluims, charges or liens against the Property, Mortgagee will atill have the right to demand that

Mortpagor meke immed!ate peyment In full of the emoumnt that Mortgagor oues Hortgages under the Nota and under
this Mortgage. .

10. Mortgagea's Rights of Enforcement, Each of Mortgagea's rights under this Mortgege and the

Note |s separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other rights under the lew, one et n time or alt at once,

11. Agreesment Concerning Notices, Unless the law requires otherwise, sny notice that must be given
to Mortgegor under this Mortgage will be given by del{vering it or by malling 1t addressed to Mortgagor at the
asddreas steted in Sectfon 1 sbove, A notice wilt be detivered or mailed to Mortgagor at a different address
{f Mortgagor gives Mortgagee notfce of Mortgagor's changs of address, Any notice that must be given to
Mortgagee under this Mortgage will be given by maiiing such notice to Mortgagee's address stated sbove. A
notlce should be mailed to Mortgagee ot & dlfferent addrese 1 Mortgegee gives Hortgagor notice of the different

atdress. A notlice required by this Mortgage iz given when it is mafled or when jt §a delivered sccording to
the requ{rements of this parsgraph.
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t2. {s Enf . If any terma of this Mortgege or of the Note conflict with eny
provigions of law, alt other terms of this Mortgage end of the Note will still rematn in effect if they can be
glvan effect without the conflicting term, This means that eny terms of the Mortgage ard of the Note which

conflict with the law cen be separated from the remaining terms, and the remsining terms will stitl be
enforced.

13, Mortgagor's Cony of the Mote and of this Morggege, Mortgagor will be given B copy of the Note
and of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgager
uill be glven those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgege has
been recorded in the proper official records.

14. TIcansfer of the Property or s Beneficial Interest in Mortgegor. 1f stl or any part of the
Property or any Interest In {t is sold or transferred (or if a beneficisl intereat in Mortgeagor fs sold or
transferred and Mortgagor s not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at Its option, require immediate payment in full of all sums secured by this Mortgage. However, thisz option
shall not be exercised by Mortgagee {f exercize is prohibited by federsl law as of the date of thiz Mortgage.

[¥ Mortgagee exercises this option, Mortgages shall give Mortgagor notlce of acceleration.
The notice shall provide & perfod of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgege, T Mortgagor fuils to pay these sums prior
to the explration of this period, Mortgages may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgages's Rights Upon Mortgagor's Default, 1f Mortgagor ghould breach any of Mortgagor's
sgreements contelned In this Mortgege or the Note, Mortgages may "accelerate" Mortgagor's obligations. This
means that sll debts Mortgagor owes to Mortgages shall become immediately due and payable. In cases of default
other than those described in paragraph 14 above, before Mortgages may accelerate, Mortgagee witt mail Mortgagor
a notice which may contain all of the following:

(A) How Mortgagor has breached thie Mortgage or the terms of the Note;
(B) What Mortgagor must do to correct (or “cure') the breach;

(C) How long Mortgager Will have to cure the breach, which will be st least ten days from
the date the notice |s malled; and

(D} That Mortgagor's failure to cure the breach may resutt in the scceleration of
Mortgagorts obligations and the sale by Mortgagee of the Property.

This notice siso will tell Mortgagor that Mortgagor wiil have the right to "reinstate!! (as
detined batow) after acceleretion. Finally, the notice will tet! Mortgegor of Mortgagor's right to show any
defenses Mortgegor may have to mcceleration and sale of the Property.

1f Mortgagor does not cure the bresch by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at {ts option, declare all sums gecured by this Mortgage imnediately due end
payable ulthout furtlier demand. Further, Mortgagee may gsell the Property, or exercige any other legal right
Mortgagee may have, After defmult, Mortgagee will be entitled to all costs it {incurs In pursuing any rights
it has, including, but not Limited to, ressonable sttorney's fees {f Martgagee refers the matter to an attorney
who s not an employee of Mortgagee.

1f Mortyngee decides to sell the Property, §t will give Mortgagor a copy of the notice of sale.
The natice will contain the time, plece and terms of sale and will be published for three consecutive weeks in
a paper published in the county where thes Property s located., Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property {s loceted. Further, Nortgagor
grants to Mortgagee, or its designated agent, the power to give & deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied firat to the costs of the aale (which Iinclude, smong other
axpenses, reasonable attorney's fees end title searches), then to the debt secured by this Mortgage, and finally
to the person who §s legally entitled to any remaining $ums.

16, Remedims, 1f a Mortgagor §s §n default, Mortgsgee has every remedy avallable et lew,
Mortgagee has the right to, smong other things, demand repayment of the entire indebtedneas, including att
princlpal, interest and othar charges. Further, Mortgages can sat-off this debt againat any right of Mortgagor
to pasyment of money from Mortgagee and make use of any remecdy given to Hortgagee in sny other remedy. The
exercise of any right or remedy availmble to Mortgagee may be delayed without such deley baing conaldered e
waiver. Further, should Mortgagee not exercise eny of its rights upon Mortgsgor's defautt, Mortgagee has not
walved §ts rights in the event of a iater default,

17. Mortgagor's Right to Reinstate., Even If Mortgegee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certsin circumstances. 1In that case,
Mortgagor muat:

{(A) Pay all emounta which would be due under the Hote snd thiz Hortgege es 1f no
acceleration had cccurred;

(8) Cure all breaches of this Nortgage;

(C) Pay all expenses Mortgages incurred in sttempting to enforce fts rights under this
Mortpage: and

(DY Tske vhatever stops Mortgagee msv reasonably think ere necessary to assure that this
Mortgage, Mortgsgee's intarest In the Property, end Mortgagor's obligatfons will continue uninmpatred. 1f
Mortgagor pays sll sums due end corrects all problems, then this Mortgage will contirnue In full force and effect

ag if no sceelaration had occurred. Refnstatement must occur no later than three days prior to the date of the
foreclosure sale. :

18. Mortgsgee's Right to Rental Payments and Possession, As sdditionat protection for Mortgagee,
Mortgagor hereby grants to Mortgsgee sll of Mortgagor's rights te any rental psyments from the Property.
However, until Mortgagee raquires immediate payment in full, or until Mortgegor sbendons the Property, Mortgagor
has the right to cotlect and keep those rental payments ss they become due. Mortgagor hereby agrees that
Mortgagor haz not glven sny of Mortgagor's rights to rehtal peyments from the Property to snyone elae, and
Mortgagor will not do so without Mortgagee's consent in writing.

It Mortgagee requires inmediste payment In full, or §f Mortpegor abandons the Property, then
Mortgagee, persons authorized by Mortgagee, or a recelver appointed by a court st Mortgagee's request may:

(A) Collect the rental payments, {ncluding overdue rentsl paymenta directly from the
tensnta;

{8) Enter en and take possession of the Property;

Ve Eo
o

Lrw



k4
""’_

. . : o .. . .- . 0, i
h. ul-g:ldl."\-'-l T - \.;E..h--!'_' P T L L B T L L ERC T LA P ':j'}“""-'"

wee TRTEST

{C) Manage the Property; and

(D) Sign, cencel end change leases. Mortgagor sgrees that {f Mortgepgee notifies the
tenants that Mortgegee has the right to collect rental payments directly from them under this paragraph, then
the tenants msy meke those rentat payments to Mortgagee without having to ask whether Mortgagor has falled to
keep Mortgagor's promises and agreements under this Mortgage.

1f there is a Judgment in fevor of Mortgagee fn a leawsuit for foreclosure and sale, Mortgagor
will pay Mortgages reasonsble rent from the date the judgment 1s entered for as long as Mortgagor occupies the
Property. The foregoing notuithstanding, Mortgagor does not have the ripht to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by & recelver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental poyments and of
managing the Proparty. 1f any part of the rental payments remain after those costs have been paid in full, the
rematning part will be used to reduce the smount Mortgagor owes to Mortgagee under the Note snd under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of eny necessary bonds, Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actuslly recelves,

19.  Agreements About Future Advences. Mortgagor may ask Mortgagee to meke one or more future
sdvances, or to extend or renew the Note. Any future advances, extensiona or renewals and all debts, costs and

fees associated with them, witl be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure guch additional advances tunless requested by Mortgagee.

20. Dlischarqe and Releasse. When Mortgegee has been pald all amounts due under Mortgager's Note
and under this Mortgage, Mortgagee will digcharge this Mortgege by delivering a certificate or notatfon that
this Mortgage has been satisfied. Mortgagor will not be requlred to pay Mortgegee for the discharge, but
Mortgagor will psy sll costs of recording the discharge in the proper officisl records. '

21. Eptire Agreement, This Mortgage constitutes the entire sgreement between the parties as of
the date of execution.

22, Submission to Jurisdigtion, The Mortgagor Trrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts™) over any suit, action, or proceeding
arising out of or retating to this Martgage; and further, walves eny objection that the Mortgagor may now or
hereafter have besed on improper venue, lack of jurisdiction, or inconvenience of forum, {n eny action brought
in any of the Courts.

2%. Waiver of Jury Irjal, The Mortgegor, the Guarsntor, the Mortgagee, or a bermeficlary or
successor, or any, of them, do each hereby watve all rights to a trial by Jury in any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
s knowingly, voluntarily and Intentionalty being entered Into and {5 part of the consideration and inducement
of the parties entering into this Mortgage arnd the making of the Note.

24. MWaximum Credit Charges. Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit sxtended to Mortgagor, [f thiz credit je subject to Law which sets a maximum charge,
ard this lew [m fnterpreted so that the interest or other credit charges which Mortgagee flinposes exceeds
permitted Limits, then:

(A} Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible limits; and

{8) Any sums which Mortgagor has pald Mortgapee {n excess of the legal limit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct peyment to Mortgagor.

25. Security Agreement, This Mortgage constitutes e security agreement under the Unfform
Commercial Code and creates a sscurity Interest in the personal property included in the Property. The
Mortgagor shalt execute, detliver, file, and refile sny financing atatements or other security agreements that
the Mortgagee may require from time to time to conf!rm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregolng, the Mortgagor {rrevocabiy appoints the
Mortgages attorney-in-fact for the Mortgagor to execute, deliver and f{le such instruments for and on behalf
of the Mortgagor.

26. Complisnce Hﬂh Law and Regulations, The Mortgagor shall comply with all laws, ordinances,
regulations, snd orders of federsl, state, municipal, and other governmental suthorities thet relate to the

Property.

X If checked, notwithstanding any other provision hersof, this Mortgage secures only the
speciflc debt evidenced by the Note, nll extensions end renewals thereof, the interest thereon, and edvances
hereafter made by Mortpgagee for texes, agsessments, msnd fnsurance snd to discharge encumbrences, and the
Interest on such advances.

By algning thls Mortauage, Mortgagot{s) agree that Mortgegor{s) have read the foregoing and
agres to all provisions set out in thiz Mortgapge.

{SEAL)



State of Alabame
County of __Shelby

on this _27th _ day of July . 19 92 1 the undersigned authority
e Notary Public in and for said County in said Stete do hereby certify that __
an unmarried man whose neme(s) 1s/are signed to the

foregoing conveyance, and who s/ere informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date,

tiven undar my hand and offictal seal this, tha 27th day of July 19 92,

Notary Public

My Commission Expires: 5“#7 ;%—/

State of Alabame
County of

1, the undersigned, Notary Public, fn and for said County in said Stete, hereby certify that

whose name as of

a corporation, is signed to the foregolng instrument, and who 8 known to me, mcknowledged beafore me on this
date that, being informed of the contents of the instrument, he, as such officer and with full autherity,
executed the ssme voluntariiy for and as the act of sald corporation.

Given under my hand and Officiel seal this day of , 19

Notary Pubtic

My Commission Expires:

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P, 0. Box 977

Columbiana, Al 35051
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Exhibit "A"

Commence at the NW corner of Section 26, Township 21 South, Range
1 West, thence run South along the West line of said Section a
distance of 1307.43 feet to the SE right-of-way line of the
Southern Railroad; thence turn an angle of 124 deg. 06 min. 19 sec.
to the left and run along said Railroad R/W a distance of 320.96
feet to the point of beginning; thence continue along said Railroad
R/W a distance of 90.00 feet; thence turn an angle of 105 deg. 07
min. 26 sec. to the right and run a distance of 257.29 feet to a
point on the North right-of-way of Alapbama State Hwy. No. 70;
thence turn an angle of 96 deg. 00 min. 04 sec. to the right and
run along said Hwy. R /W a distance of 98.00 feet; thence turn an
angle of 86 deg. 42 min. 30 sec. to the right and run a distance of
223.82 feet to the point of beginning. situated in NW 1/4 of NW
1/4, Section 26, Township 21 South, Range 1 West, Shelby County,
Alabama: being situated in shelby County, Alabama,

signed for identification:

{
i M |
Rodney Y./S flett




