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sionicace o THIS IS ATFUTURE .

SHELBY County.
THIS INDENTURE, made and entered Into this  the 24th day of July, 1992,

by and between ATLI.EN H. BAILEY and wife, ANNE E. BAILEY

parties of the first part, hereinafter referred to as mortgagor, and FIRST FEDERAL BANK,
A FEDERAL SAVINGS BANK

Inst & 1992-152%5

party of the second part, hereinafter referred to as mortgagee,

Wiitnenarth:

WHEREAS, the said ALLEN H. BAILEY and wife, ANNE E. BAILEY
justly indebted to the party of the second part in the principal sum of SEVENTY THOUSAND AND NO/100

($70,000.00) DOLLARS
as avidenced by note bearing even date herawith, payable as followa:

On demsnd, bearing !ntereat as provided in sald note. {This is a FUTURE ADVANCE MORTGAGE, and the saud

s 70,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction losn
agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the said
s 70,000.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-

ness now or hereafter owlng by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideraton of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein coptained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lving and belng situated
.._,_Blr_m}ngham{}nunry uf..,ShEJ:E.YH.-... rorereenery State of Alabama, to-wit:

- E— —

in the town of __..__.

Lot 13, according to the Survey of Indian Highlands Estates, as
recorded in Map Book 13, Page 69, in the Probate Office of Shelby

County, Alabama.

TOGETHER WITH all bullding materials, equipment, fixturea and fittings of every kind or character now owned or hereafler
acquired by the morigagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and filings are actually jocated on or adjacent
1o sald real cstale or not, and whether in storage or olherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and jumber products, bricks, huilding stones and building
blocks, sand and cement, roofing malerial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
{ixturcs, air-conditioning and healing equipment and appliances, elcctricat and gas squipment and appliances, pipes and piping,
ornamental and decorative fixtures, and In general all building malerial and equipment of cvery kind and character used or useful
in connection with maid improvements.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise appettaining, including screen
windows and doots, gas, steam, electric and other heating, lighting and cooking apparatus, elevators, ice %ﬂﬂla plumbing other
fixtures nppertalning to the said premises, all of which shall deemed realty mn.tll:| conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the morlgagee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in lee simple of said premlses and have a
good rlght to sell and convey the same as aforesald; that the said premises are free of all incumbrances and the undersigned will war-
ralr.:; and forever defend the title to the same unto the mortgagee, 1ts successors and assigns, against the lawful claims of all persons
W MEGeVEer,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this miortgage, when imposed legally upon snid premises nmr should default be made in the
payvment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebledness first
above named, and every portion thereof, the undersigned agree to keep said property continuously Insured in such manner and in such

compames as may be satis{actory to the mortgagee, for at least § 70,000,900 _ against loss by fire and $ .. 710,.000.0 0..
against loss by tornado, with loss, if any, Imyuh o to sald mortgagee, as its intcrest may appear, and if the undersigned fail to keep
said prﬂpcrty insured as ahove specificd, then the morigagee may, at its option, insure sai property for lts insurable value agalnst
Inss by tire and lornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secur
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recnnstructinﬁ the
premises; all amounts so expended by said mnrignﬁee for insurance, or lor the payment of taxes, assessments, or an other prinr liens,
shall become o debt due and at once payable, without demand upon or aotice to any person, to snid mortgagee, additional v the in-
debiledness bereby speciully secured, and shall be sccured by the lien of this mortgage, and shall bear interest irom date of payment
by said mortgagee, and at the election of the murlﬁagcc, and without notice to any person, the miorigagee may declare the enlire in-
debtedness sr:u,umd by this mortgage duc and payable, and this mortgage subjcct to foreclosure, and same may be foreclosed, os here-
innfter provided. ’ -

The undersigned agree to take good care of the premises above described, and not to commit or permit any wasto therean, and to
keep lh:i same repalred, and at !l times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted,

The undersigned agree that no delay or fallure of the mortgagee to exercise any option to declare the maturity of eny debt secured
by this mortgage, shall be taken or deemed as 8 waiver of its right to cxercise such option, or to declare such forfelture, either as o
any past or present default, and it is further ﬂlgreed that no terms or conditions contained in this murtgnﬁe can be waived, altered or
changed except as cvidenced in wrlting, signed by ihe undersigned, and by the mortgagee, by an officer thereof.

After nnr default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of rigﬁt, to the appointment by any competent court or tribunal
without notice 1o any party, of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premisecs, anc with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, Thal if the morigagor pays said note and any renewals or cxiensions ihereof, and all other in-
debtedness secured by this morigage, and reimburses snid mortpagee for any amount it may have expended in payment of taxes and in-
curance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed lo be done, this conveyance
1o be null and void; but should default be made in the payment of any sum expended by the said ¢norigapee undetr the authority of any
of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof, or any part thereol,
or uny interesi thereon, remain un aid ol maturity, or should the interest of said moripagee in said property become endin ercd by reason
uof the enforcement of any prior rien or encumbrance thereon, so as to endanger the debt hereby secured, or should any i].\-\’, cither Fed-
eral or State, be passed imposing or anthorizing the imposition of any specific lax upon this moripuge or the debl hercby secured, or
peramilting or avthorizing Lhe deduction of any such tax from the principal or inlerest secured by this mortgage, or by virtue of which
any tax or assessmenl upon the morigaged premises shall be chargenble apgainst the owner of said mortgage, or should atl any time any
of the stipulations contained in this morigage he declared invalid or inoperalive by any courl of competent jurisdiction, then in any onc
of snid events, the whole of the indebtedness hereby sceured, or any purlion or part of same as may nol at siid date have been paid, with
interest thereon, shall al once become due and payablc nt the option of said morigagee, and this morigage be subject o foreclosure and
may be foreclosed as now provided by law in case of past due morigages; and the morigugee shall be nulhorized 1o take possession of the
premises hereby conveyed, and afler giving Iweniy-one days’ nolice by publication once a week for three conseciive weeks, of the time,
place and terms of sale, by publication in some newspaper published in the County wherein said property is located, w sell the same in
frant of the Courthouse door of the County (or the division thereof) wherein suid property is located, at public outcry, 1o the highest bidl-
der for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable allor-
ney's fee; second, 16 the payment of any amounts that may have been expended, or (hal may then be necessary to expend in paying insur-
ance, taxes and other incumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon,
whether the same shall or shalt not have fully matured at the date of snid sale; but no interest shall be collected beyond the day of sale;
but no intcrest shall be collected beyond the day of sale: and, fourih, the balance, if any, to be turned over to the mortgagor.

And the undersigned furiber agree that gaitl mortgagee, Its successors, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest Lidder therefor; and the undersigned further agree to pay a reasonallle attorney’s
fce to said mortgagee, its successors or assigns, for the {orcelosure of this mortgage, either under the power of sale contained herein,
or by virtuc of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby sccured, and the pur-
chaser at any such sale shall be under no obligation to see to the firoper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the dcbt and murtglage, cr auctionser, shall execute to wne purchaser
for and in the name of the undersigned a good and sufficient deed to the properiy sold.

The undersigned aTrea that the debt hereby secured shall at once hecome due and payable and this mortgage subject to fore-
closute as herein provided, at the optien of the holder hereof, when and if any statement of lien is {iled under Iﬁm statutes of Ala-
bama relating to the liens of mechasdes and materialmen, without regard to forn and contents of such statement, and withoul re-
gard to the existence or non-existence of the deht, ar any part thercof, or of the llen, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the Hrst part, shall be construed to refer 1o the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements hercin made
by the undersigned shall bind the hoirs, personal represertatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgages, shall inure to the benefit of its successors an assigns.

The sald Indebtedness of $§ 70,000.00 which 1s secured hereby is being advanced by morigagee to mortgagor in
accordance wilh 8 constructlon loan apreement of even dale herewith, the terms of which agreement are incorporaied as & patl
hereof. In the event of default In the terms of gald agreemeni, or any other coniracl or agrecment belween morigagor and morl-
pagee, such default shall be an event of defauit entitling the mortgagee herein to foreclose this mortgage in accordance with the terms

hereof,
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IN WITNESS WHEREOF, . & corporalion, has hereunto sct its signature by

its Presldent, who is duly authorized, and has caused the same to be atiested by its Secreiary
on this day of t , 19

(corporate name)

By T _

Attest:

Secretary

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above
written.

Withesses:
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STATE OF ALABAMA,
JEFFERSON COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

ALLEN H. BAILEY and wife, ANNE E. BAILEY -
whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Civen under my hand and officlal ses), this the 24th day of July, 1992,

My Commission Expires: ‘3-50 _?3 | ,_,

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came before me the within named |

known to me to be the wife of the within named
who, being examined separate and a from the hushand touching her signature to the within conveyance acknowledged that she

signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.
In Withess Whereof, I heve hereunto set my hand and official seal, this

Notary Public.
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STATE OF ALABAMA,
. certify that

COUNTY. I, the underllllﬁ'ned authorlty, in and for said County, in sald State, hereby
on this day came before me the within named

known to to be the wife of the within named
who, buingm ::amined leparntunand ?nrtdfpnm the husband touching ber signature to the within mnvarynl:lm:gaa;:ilmnwlcdg:d that she
ln ﬂ 11 "

signed the same of her own free wi ccord, without fear, constraints or threats on the part of the
In Witness Whereof, I have hereunto set my hand and official seal, this

a-asRsann o g e e Notary Public.
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STATE OF ALABAMA, | |
COUNTY. I the undersigned authority, in and for said County, in said State, hereby certify that

whose name is signed to the foregoing conveyance, and who s known to me, acknowled before me on this day that, being In-
formed of the ;nntents of the mﬁganu. ya ....... he executed the same vnfuntnrily on gfgdny the same bears date.

Given under my hand and official seal, this

........................ Notary Public.

STATE OF ALABAMA,

COUNTY. 1, the undersignedauthority, in and for sald County, in sald State, hereby certify that

whose name as President of the

corporation, is signed to the foregolrd , and who is known to me, acknowledged before me on this day that, being in-
?nnned f.:f ghne mntﬁu of th: mrvgufm?ﬁfymch ufﬂL, and wi“tTi full authority, executed the same voluntarily for and as the

act of said corporation, :
Civen under my hend and official seal, this
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