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MORTGAGE

. Correctiv
1. This Mortgage m:ﬁs this 13th day of July

LIBERTY BAPTIST CHURCH

, 1992 | by snd betueen

thereinafter referred to as “Mortgngor™ whether sipgular or plural}, whose sddress is

o P, 0, Box 63, Chelsea, Alabama 35043 '
ad the First Hational Bonk of Colunbinne, 8@ Notional Banking Cotrporation (hereinafter referred to s
"Mor tgages”), whose address 1s Post Office Box 977 colunbiana, Alabama 35051,

Mote, Hortgagor fs giving Mortgagee this Mortgage in order to secure the indebtedness to Mortgages2,
in the principal sun of _Four Hundred Fifty Thousand and no/l00-——==m————r—=aer——————="

ety e == o T e e e T S l‘ﬁﬁﬂfﬂﬂﬂ+ﬂﬂ=d.
pollars, which is evidenced by a Note (hereinafter referred to as "Note"), of even date herewith, and any
ronnwsls and extenalons thereof with interest thereon, ard due and payeble on the maturity date set out in the
Note §f not paid on en esrtler date. The Note is incorporeted in this Wortgage by reference.

IL. 1n consideration of the mutual promises hereln contained Mortgagor does hereby grant snd convey
to Mortgoegee, and fts successnrs and assigns with power of sale, the property {"Property”) described below.
{A) The renl estnte {"Resl Estate™) located at
Huy 47, Chelsea, Alabama 350473
in Shelby Lounty, Alabama , to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "At ATTACHED HERETO AND MADE PART AND PARCEL
HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IT SET OUT HEREIN, WHICH SAILD
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

This mortgage is given to correct the erroneous defect contalned in that certain

mortgage recorded in Real Book 258 Page 590 in the Probate Office of Shelby County,

Alabama dated September 12, 1989.

{8) All buildings, structures, and ather improvements that are tocated or subsequentiy tocated
orv the Resl Estate; | .
(C) ALl other property rights that Mortgagor hes as owner of the Real Estate. These rights
are known #s “epsements, rights and eppurtenances attached to the Property,” and Include any and all access
sasementg or righte now existing or subsequently creasted for the benefit of the Real Estate over ground
ad|oining the Real Estate;

(D) AblL rents or royalties from the Real Estate;

tey All minerasl, oil snd gas rights and profits, water rights and water stock that mre part
of the Real Estate that Mortgagor may now or in the future acquire;

(Fy ALl rights of Mortgegor In the land which lies in the streets or roads in frent of, or
next to, the Real Estate;

(6} ALl fixtures, spplionces, machinery, equipment, and other items of personal property
installed In, attached to, or situated in or on the Real Estate or the property described in paragreph (B) of
this sectlon; - '
(Y ALl property, improvements end rights described in paragraphs (B) through (F) of this
section that Mortgmrgor may scquire tn the future; '

t1y ALl replacements of, sdditions to, or procéeds of the property described in paragraphs
(B} through (F) and pasragraph (H):of this section; g

{J) All replacements of, pdditlons to, or proceeds of the fixtures that are on the Real Eztote
and the lmprovements described in psragraph (B) of this section; end

tx) ALl personal property specifically described on attached Exhibit A,

10 HAVE AMD TO HOLD the same ard every part thereon unto the Mortgegee, 'ts successors and assigns
forever.

111. Mortgagee mny exercise nll rights contained herein §f Mortgagor does not:

(A} Mell and truly pay end discharge every indebtedness hereby secured ns 1t shall become due
nid payeble, any renewal or extensions thereon, and any other notes or chligations of Mortgagor to Mortgagee
whether noW or heresfter incurred;

(R) Eventuslly pay, with Interest, any amounts that Mortgagee gpends under this Mertgege to
protect the value of the Property and lts rights in the Froperty; and

() Keep all promises and agreements under this Hortgege.

Mol tgngor warsants and represents that except for the wexceptions” Listed {n any title Insurance policy
ihich Insures Mortgege='s righta in the Property:
{AY Mortgnger (nufully cuns the Property;
(B) WMortgagor has the right te mortgage ahd convey the Property to Hortgegee; and
(Cy There are ho outstanding cinima v charges sgainst the Property.

Mortgagor hereby gives Mortgagee a genernl warranty of title. This means that Mortgagor will be fully
responsible for sny lesses which Hortgagee suffers becpuse someohe other than Mortgagee has some of the rights
fn the Property which Mortgagor promises thot Mortgagor hns. Further, Mortgogor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any claims of such rights.

1V, For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgagee, lts sticcescors and ngsigna, as follows:

| 1. ngmgﬂi_qi_lﬁggﬁiﬁ&lﬁElgﬁHtQﬂQiﬂngﬂgi_lﬂfEriﬂr Liens, Mortgagor shall pay all taxes,

nsnessments, water tents mxd other goverrmental charges {evied upon the premises, in n timely fashion. 1f

Mor tgagor dafaults In the payment of Mortgagnr's taxes ard other charges, Mortgagee may, at its option, pay the
3-44 10/91
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taxes, and other charges, and such payments shall be & lien on the property and added to the smount of the
Martgegor's debt to Mortgagee secured by this Mortgage, snd shall be immediately due and payable.

Mortgagor Bgrees to pay or satfsfy all Liens against the Property that may be superior to this Mortgege.
However, Mortgagor does not have to satisfy a superior lien if:

{A)} Mortgagor egrees, in writing, to pay the obligation which gave rise to the superior
lien and Mortgagee spproves the way in which Mortgagor agrees to pay that cbligetion;

(B) Mortgagor, in good faith, argues or defends mgainst the superior tien In a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgager obtains from the holder of such lien an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor agrees pot to allow any creditor to place a Lien on or receive any security interest In the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee, Failure to so
notify will be an ect of defautt, and Mortgagee may require Mortgagor to immediately pay all outstanding sums,

2. Ingsursnce. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or domage by fire snd such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amounts approved by Mertgegee. Mortgagor also egrees to deliver such insurance pelicy or
policies to Mortgagee, and hove attached thereto loss payable clauses in favor of and in a form scceptable to
Mortgagee. The fire insurance policy shall centain the usual extended coverage endersement.

1f Mortgager falls teo obtain such insurance, Mortgagee may, at its option, obtain such
inpsurance, and the premium therefere shall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. In the case of a loss, any
insurance proceeds payable to Mortgagor and /or Mortgagee pre, to the extent of Mortgagor's interest, hereby
pssigned to Martgegee. Mortgagee may use such proceeds to preserve and protect its rights under this Mertgage
and the Hote, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
9 it deems best. Further, Mortgagee shall have the absclute right to settle and compromise all claims under
any policies of insurance.

3. Mortgaqor's Agreement to Maintain the Property; Leese Obligations; Aqreements About
Condominfums and Planned Unit Developments., Mortgagor sgrees to keep the Property tn good repair. Mortgagor
will not destroy, demage or substantially change the Property, snd Mortgager will not allow the Property to
deteriorate. If Mortgagor does not cwn but is a tenant on the Property, Mortgagor will fulfitl all obligations
wwder Mortgagor's lease.

If the Property is B unit in a condominium project or a planned unit development, Mortgagor
will fulfitl atl of Mortgagor's obligations under the Declaration, By-Laws, Regulsetions and other documents that
create or govern the condominium project or plenned unit development. Also, Mortgager will not divide the
Property Into smaller parts that may be owned separately, and Mortgagor will not consent to any of the folleouwing
unless Mortgagor hes first given Mortgagee notice and obtained Mortgagee'’s tonsent in writing:

(A) The abardlorment or termination of the condominium project or planned unit development,
unless, in the cagse of the condominium, the abandonment or termingtion is required by law;

(A} Any significant change to the Declaration, By-laws or Regulations of the Cuner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit developnent, including, for exsmple, a change in the percentage of ownership
rights held by unit owners in the condominium project or in the common ares or facilities of the plenned unit
development; .

(C) A decisfon by the Ouner's Association to terminate professional management and te begin
sel f-management of the condominium project or planned unit development; and

(D) The transfer, release, creation of liens, partition or subdivision of all or part of
the comnon areas and facilities of the planned unit development. '

1f a condominium or plenned unit development rider is executed by Mortgegor and recorded together with
thie Mortgage, the covenants and agreements of such rider shall be incerperated into and shall smend end
supplement the covenants and agreements of this Mortgage, as if the rider were a part hereof.

4. Mortgegee's Right to Protect the Property. If; ,

(A) Mortgagor does not keep Mortgagor's promises and agreements made tn this Mortgage, or
(8} someone, including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, m proceeding in bankruptey, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever is necessary to protect the value of the
froperty and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
example, appearing in court, paving reascnable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgngor notice before Mortgegee will take any of these actions,

Mortgagor must pay toc Mortgagee any mmounts, with interest, which Mortgegee spends under this
parsgraph. This Mortgege will protect Mortgegee in case Mortgagoer does not keep the promise to pay those
amounts with interest,

Mortgagor must pay all amounts due to Hortgagee when Portgngee sends HMortgagor a notfice
reguesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Hote. However, §f payment of interest st that rate would violate the law, Mortgagor wWill pay interest on
the amounts spent by Mortgagee under this paragraph et the highest rate that the law allows. Interest on each
smount wWill begin on the date that the amount is spent by Mortgages. However, Mortgagor und Mertgagee may agree
inm writing to terms of payment that are different from those in this paregraph.

Any amounts Mortgagee disburses pursuent to this paragroph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action undér this paregraph, Mortgagee does not have to do so and
any falilure to act shall not be considered a waiver 2f eny rights the Mortgagee has.

5. Condemnation. A teking of Froperty by any governmental suthority by eminent domatn is

known as "cordemnation," Upoh such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

{A} Vo proceeds of sll awards or claims for demages resulting from condemnation or other

goverpnmental taking of the Property (or, if the Property includes a unit in a planned unit development, of the
common areess and facilities of the planned unit development); and
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(BY To proceeds from a sale of the Property (or, if the Property Includes s unit {n a
planned unft development, of the common areas and facilities of the planned unit develcpment) that [s made to
avoid condemnation. All of those proceeds sre to be paid to Mortgagee.

I1f all of the Property §s teken, the proceeds will be uzed to reduce the emount that Maertgagor
owes to Mortgagee under the Note and this Mertgage, 1f any of the proceeds remain efter the mmount that
Mortgagor owes to Mortgagee has been pafd in full, the remaining proceeds will be paid to Mertgagor. Unless
Mortgagor and Mortgagee agree otherulse in writing, if only a part of the Property taken {or, if the Property
includes & unit in a planned unit development, if all or part of the common areas and facilities of the planned
unit development are taken), the amount that Mertgegor owes Mortgagee will only be reduced by the amotmt of
proceeds, multiplied by the fellowing amount:

1. The totsl amount the Mortgagor owes to Mortgagee wuncler the Note and this Mortgage
immediately before the taking, and divided by

{i. The fair market velue of the Property immedintely before the taking. The remainder
ef the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortooagee will not be o prepayment that is subject to the prepayment charge provisions, if any, under the Note.

1f Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgagee steting that & governmental authority has offered to make a payment or to settle a claim
for domages, thepn HMortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgegor cwes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice is mailed, or if
{t is not mailed, on the date the notice is delivered. If any proceeds are used to reduce the amount of
principal which Mortgageor owes Mortgagee under the Note, that use will not deley the due date or change the
emount of eny of Mortgagor's monthly payments under the Wote. However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

&. Qur Right of Inspection. Mortgagee, and cthers authorized by Mortgagee, may enter and
tnspect the Property. Mortgagee must do so in a reascnable manner and at a reasonable time. However, before
one of the inspections is made, Mortgagee must give Mortgagor reasonable notice stating a reasonsble purpose
for the inspection. That purpose must be related to Mortgagee's rights In the Property.

7. Continuation of Mortgagor's Obligations, Mortgagee may allow & person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Hote or under this Mortgage. Even if Mortgapee does this, however, hoth that person and Mortgagor
Will still be fully obligated under the Note and under this Mortgage unless the conditfons stated in this
Mortgage have been met,

Mortgagee may allow those delsys or changes for a person who takes over Mortgagorts rights and
cbligations, even 1f Mortgagee is requested not to do so.  Mortgagee will not be required to bring a lawsuit
against such 8 person for not fulfilling obligetions under the Hote or under this Mortgege, even {f Mortgagee
is requested to do so. '

8., Obligsetions of Mortgador and Persons Teking Over Mortosgor's Rights or Obligations;
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage and the MHote shall have all of Mortgager's rights and will be
obl{gated to keep all of Mortgagor's promises and sgreements made in this Mortgage and the Hote, Similarly,
any person who takes aver Mortgagee's rights or obligatfons under this Mortgege and the Note will have all of
Mortgagee's rights and will be obljgated to keep sll of Mortgagee's agreements made in this Mortgage and the
Note.

1f more than one person signs this Mortgage mss Mortgagor, all are fully obligated to keep all
of Mortgagor's promises snd obligations contained tn this Mortgage. Mortgagee may enforce its rights under this
Mortgage agalpst Mortgagors individually or against all of Martgagors together. This means that any one of the
Mortgagorgs may be required te pay all amounts owed wider the Mote end under this Mortgege. However, if one
Mortgagor does not sign the Hote then: .
(A} That pergson iz signing this Mortgage, only to convey hig or her rights in the Property
to Mortgagee under the terms of this Mortgage:

(B} He oF she I3 not personally obligated to make payments or to act under the Note or
under this Mortgage; and _

{C)} He or she agrees that Mortgagee and any borrower under the Mote may agree to extend,
med] fy, forbear or meke any other accomnodations with regard to the terms of this Mortgage or the Hote without
his or her congzent and without releaging the cosigner or modifying this Mortgage ag to the cosigner's interest
in the Property.

The captions and titles of this Mortgoge are for convenience only. They may not be used to
interpret or to define the terms of this Mortgagae,

9. Continuation of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce any
of its righte under this Mortgage, the Note or under the law, Mortgagee witl still have all of those rights and
may exercise them snd enforce them in the future. Even if Mortgagee aobtains Insuranhce, pays texes, or pays
other eclaims, charges or 1iens against the Properily, Mortgegee will still have the right to demand that
Martgegor make immediate payment in full of the smount that Mortgagor owes Horthgagee under the Note and under
this Mortoage. :

10. Mortgagee's Rights of Enforcement. Fach of Mortgagee's rights under this Mortgage and the
Hote ls aeparpte. Mortgagee may exercise and vnforce one or more of these rights, as well as any of Mortgagee's
other rights under the Law, one at a time or all at ohce,

11. Agreement Concernlng Notices. Unless the law requires otherwise, eny notice that must be given
ta Mortgagor under this Mortgage will be given by delivering it or by mailing it addressed to Mortgagor at the
address stated in Secticn I above, A netice will be delivered or mailed to Mortgagor at a different address
if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated above. A
netice should be mailed to Mortgagee at & different address if Mortgegee gives Mortgagor notice of the different
address. A notice required by this Mortgage is given when it is mailed or when it is delivered according to
the requirements of this paragreph.
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12. Agreement is Enforcesble, |If any terms of this Mortgage or of the Hote conflict with any
provisions of law, Bll other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage ard of the Note which
conflict with the ilmw can be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Note and of this Mortgage. Mertgagor will be given a copy of the Note
and of this Mortgage., Those copies must show that the original Hote and Mortgage have been signed. Mortgagor
Will be given those copies efther when Mortgagor signs the Note and this Maortgage or after thies Mortgage has
been recorded in the proper cfficial records.

14. Transfer of the Property or a Beneficial Interest in Mortgagor. |If atlt or any part of the
Property or any interest in it §s sold or transferred (or if a beneficlal interest in Mortgagor is sold or
tronsferred and Mortgagor is not & patural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

I1f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration,
the notice shatt provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all suwns secured by this Mortgage. 1§ Mortgagor fails to pay thege sums prior
to the expirstion of this period, Mortgagee may invoke any remedies permitted by this Mortgage without fur ther
notice or demand on Mortgegor. |

15. Mortgagee's Rights Upon Mortgagor's Default. [f Mortgager should breach any of Mortgagor's
sgreements contained in this Mortpage or the Hote, Mortgegee may waccelerate" Mortgagor's obligations. This
means thet all debts Mortgagor owes to Mortgagee shall become immediately due end payable. 1n ¢ases of default
other than those described In paragraph 14 above, before Mortgagee may nccelerate, Mortgagee witl mail Mortgagor
a notfce which may contain all of the following:

{A) How Mortgagor has breached this Mortgage or the terms of the Note;

(8) What Mortgagor must do to correct (or "cure™) the breach;

(CY How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is majled; and

(0} That Mortgagor's failure te cure the breach may result in the acceleration of
Mortgager's obligations and the sale by Mortgegee of the Property.

This notice also Wwill tell Mortgeger that Mortgasgor will have the right to "reinstate”™ (as
defined below) efter acceleration. Finally, the notice will tell Mertgagor of Mortgagor's right to show any
defenses Mortgagor may heve to scceleration and sale of the Property.

I1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, snd Mortgagee may, at fts option, declare all sums secured by this Mortgage immediately due and
poyable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After defsult, Mortgagee will be entitled to all costs it Iincure in pursuing eny rights
it has, including, but not Limited to, reassohable attorpey's fees if Mortgagee refers the matter to an attorney
who 3 not an employee of Mortgegee.

1f Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, plece and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property i located. Mortgagor hereby grents to Mortgagee the power
to sell the Froperty to the highest bidder (which may be Mortgagee, or its highest bidder) at » public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mertgegor
grants to Mortgagee, or its designated agent, the power to give & deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among cther
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining sums.

14. Remedies. 1f & Mortgagor is in default,, Mortgagee has every remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, inctuding &ll
principal, Interest end other ¢harges. Further, Mortgagee can set-olf this debt against any right of Mortgagor
to payment of money from Mortgagee and moke use of any remedy given to Mortgagee in any other remedy. The
exercise of mny right or remedy availeble to Mortgagee may be delayed without such delsy being considered a
wajver, Ffurther, shoutd Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgegee has hot
waived its rights In the event of a \ater default.

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor may heve Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgapor must:

(A) Pay all emounts which would be due under the MNote and this Mortgege as if no
acceleration had occurred;

{8} Cure all breaches of this Mortgage;

(C} Pay all expenses Mortgagee incurred in attempting to enforce its rights under this
Mortgage: and

(MY Take vhataver steps Mprtasgen mav reasonably think are necessary to assure that this
Hortgage, Mortgagee's interest in the Property, and Mortgagor’s abl{gations will continue unimpaired. If
Mortgagor pays all sums due and corrects mll problems, then this Martgage #ill continue in full force and effect
as i f no mcceleration had occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosure gsale,

18. Mortgagee's Right to Rental Payments and Possession. As additional pretection for Mortgagee,
Mortgegor hereby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgngee requires irmediate payment in futl, or until Mortgagor abandons the Property, Mortgegor
has the right to collect and keep those rental payments as they become due. MHortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

| f Mortgagee requires Inmediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persons authorized by Mortgagee, or o receiver appointed by a court at Mortgagee's request may!
(A} Collect the rental payments, including overdue rental pesyments directly from the
tenants;

{(BY Enter on and take possession of the Property;
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{C) Manage the Property: and

(D) Sign, cancel and change leases. Mortgagor sgrees that If Mortgagee notifies the
tenents that Mortgagee has the right to collect rental payments directly from them under this parsgraph, then
the tenants may make those rental peyments to Mortgagee without having to msk whether Mortgagor has failed to
kerp Mortgagor's promises and sgreements under this Mortgage.

: If there s a Judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
Witl pay Mortgagee reasonable rent from the date the Judgment s entered for es long ms Mortgagor occupies the
Property. Yhe foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by ® receiver, other than the rent paid by
Mortgagee under this paragraph, will be used first te pay the costs of collecting rental payments end of
menaging the Property. 1f any part of the rental payments remain after those costs have been pald in full, the
remaining pert will be used to reduce the amount Mortgagor oWes to Mortgagee under the Mote and under this
Mortpnge. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of Bny necessary bonds, Mortpagee and the receiver will be okligated to sccount only for those rental
payments that Mortgagee actually recelves.

19.  Agreements About Future Advances. Mortgagor may ask Martgagee to make one or more future
advances, or to extend or renew the Note. Any future advances, extensions or renewsls and all debts, costs and
fees associsted with them, will be secured by this Mortgnge. HWeither Mortgagor nor Mortgagee will have te
execute any additional agreements or mortgages to secure such additional advances unless reguested by Mortgagee,

20. Discharqe and Relesse, When Mortgagee has been paid all amounts due under Mortgagor's Hote
ared under this Mortgage, Mortgagee will discharge this Mortgage by deliverfng & certificate or notation that
this Mortpage has been satisfled. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records,

21. Entire Agreement. This Mortgege conatitutes the entfre agreement between the partles as of
the date of execution.

22. Submission to Jurisdiction. The Mortgagor lirrevocably submits to the Jurfisdiction of each
state or federal court sitting In Shelby County, Alabama {the "Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, walves any objection that the Mortgagor may now or
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
{h any of the Courts.

23, MWaiver of Jury Trial, The Mertgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby walve all rights to & trial by jury in any suit, action, or proceeding
retating to any trangaction, grievence, or claim under this Mortgege, including the Lean Documents. tThis walver
is knowingly, voluntarily and Intentjonally being entered inte snd is part of the consideration and fnducement
of the parties entering into thir Mortgage and the making of the Note,

24, Maximum Credit Cherges, Hortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. If this credit is gubject to law which sets s maximum charge,
and thiz law {s interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

{A) Any such charge In viclation of the law, as Interpreted, will be reduced by whatever
smowit 1s necessary to bring the charge within permissible limits; and

(B Any sums which Mortgegor has paid Mortgagee in excess of the legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making &
direct payment to Mortgagor.

25. Security Agreement. This Mortgage constitutes o security agreement under the Uniform
Lommercial Code and creates & security Interest in the personal property included in the Property. The
Mortgagor shell execute, deliver, file, and reflle any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
end shall pay all costs of filing. Without limiting the foregoing, the Mortgagor lrrevocably appoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deliver and f{le such fnstruments for and on behalf
of the Mortgagor. :

26, Compliance With Law and Regulations., The Mortgagor shall comply with all laws, ordinances,
regulations, and orders of federal, state, mmicipal, and other governnental authorities that relate to the
Property.

X If checked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions end renewals thereof, the interest thereon, and advances
hereafter mede by Mortgagee for texes, assecasments, and Insurence and te discharge encumbrences, snd the
Interest on such advances. ‘

By eligning this Mortnasar, Mortoagor(nd agree that Mortogagor{s} have read the foregoing and
sgree to all provisions set out in this Mortgage.

LIBERTY BAPTIS}7CHURCH

{SEAL)

Keith Marberry, Deac
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s STATE OF ALABAMA X

- COUNTY OF SHELBY X

5 I, the undersigned, Notary Public, in and for said County
& in said State, hereby certify that Earl Nivens, Frank Chesser, Jr.,
= and Keith Marberry whose name as Deacons of LIBERTY BAPTIST CHURCH,
' are signed to the foregoing instrument, and who are known to me,
acknowledge before me on this date that, being informed of the
contents of the instrument, they as such officers and with fully
authority executed the same voluntarily for and as the act of said
corporation.

Given under may hand and official seal this Z:3
day of , 1992,

My Commission Expires:

_A-15-95
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Exhibit "A"

A tract of 1land located in the Southeast 1/4 of Section 34,
Township 19 South, Range 1 West, Town of Chelsea, Shelby County,
Alabama, and being more particularly described as: Beginning at
the Northwest corner of the Northeast 1/4 of the Southeast 1/4 of
said Section 34, said point is further described as being in the
center of a gravel road thence from the place of beginning, North
89 deg. 04 min. 31 sec. East along the North line of the Northeast
1/4 of the Southeast 1/4 of said Section 34, 1203.37 feet to its
intersection with the Northwesterly right of way line (70 foot
right of way) of Shelby County Highway No. 439; thence along the
northwesterly right of way of said highway and around a curve to
the left the following chord bearing and distances: South 46 deg.
11 min. 37 sec. West, 227.81 feet; South 42 deg. 0l min. West,
174,21 feet to a point of tangency; thence continuing along the
Northwesterly right of way of said highway, South 37 deg. 50 min.,
27 sec. West, 128.71 feet to a point of curve; thence continuing
along the Northwesterly right of way and around a curve to the
right the following chord bearings and distances: South 40 ded.
26 min. 14 sec. West, 78.45 feet; South 52 deg. 20 min. 20 sec.
West, 95.47 feet; South 62 deg. 29 min. West, 104.29 feet to a
point of tangency; thence continuing along the Northwesterly right
of way of said Highway, South 64 deg. 13 min. 10 sec., West, 32.08
feet; thence leaving said highway due South 313.95 feet; thence due
West 132.0 feet to the Southwesterly right of way line of Shelby
County Highway No. 47 (80 foot right of way); thence North 47 deg.
04 min. 25 sec. West, along the Southwesterly right of way line of
gsaid Highway No. 47, 181.5 feet to the Northside of the 0ld Calera
Road (abandoned):; thence along the North side of said ©ld Calera
Road the following bearings and distances: South 40 deg. 18 min.
15 sec. West, 108.45 feet; South 52 deg. 59 min. 42 sec. West,
89.74 feet: South 61 dedg. 52 min. 12 sec. West, 172.74 feet to a
point on the West line of the Northeast 1/4 of the Southeast 1/4
of said Section 34; thence North 1 deg. 47 min. 16 sec. West along
the West line of said 1/4 1/4 Section 379.5 feet; thence North 76
deg. 50 min. East, 204.08 feet to a point .on the Northeasterly
right of way line of Shelby County Highway No. 47; thence North 47
deg. 04 min. 25 sec. West along the Northeasterly right of way line
of said Highway 101.28 feet to a point of curve; thence continuing
along the Northeasterly right of way line of sald highway and
around a curve to the right the chord bearing and distance of North
46 deg. 16 min. West, 239.88 feet; thence leaving said highway
North 89 deg. 04 min. 31 sec. East, 40.0 feet to the West line of
the Northeast 1/4 of the Southeast 1/4 of said Section 34; thence
North 1 deg. 47 min. 16 sec. West along the west line of said 1/4
1/4 Section, 300.0 feet to the place of beginning; being situated
in Shelby County, Alabama.

Less and except right of way for County Highways.

Signed for Identification:
BAPTIST CHURCH

Nivens, Deacon

bain bl 2

BY: Frank Chesser, Jr., Deaicon

inst % 199215103

'n?/E?/iaga-iﬁiua
j1:32 AM CERTIFIED
SHELEY COUNTY JUBGE OF PROBATE

D07 NCB s
ot SO



