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MORTGAGE AND ASSIGNMENT

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That

COUNTY OF Shelby

Whereas, Ronald L. & Sherry W. Cook

(hercinafer called “Mortgagors,” whether one or more) are justly indebted to __ MVM Construction, Inc.,
4264 Winters Chapel Rd., Bidg A, Ste B Doraville, GA 30360 nercinafier called “Morngggee,”

whether one or more) in the principal sum of _Nine Thousand Nine Hundred & no/100 [ﬁllaﬁ

(3 9900.00 ), unider that certain Instaliment Sale Contract Note and Disclosure Stalement {Cﬂnﬁacl}.

dated 6/15/92 » payable on the 15th day of each month after date, :nmmeécing
7/15 L1992 .untilsuchsumispaidinﬁ.@, |

AND, WHEREAS, Mortgagors agreed, in incurring said indebledness that this mortgage should be given 1o secure the prompt
payment thereof according to the tenor and efleet of said Contract, and compliance by Morigagors with the requirements qfthis
Morigage. ,

NO"ﬁ ’%1 IEREFORE, in consideration of the premises, and for the pu rpusﬂ of sccuring the payment of said indebtedness, tﬁiln}'
other indettedness Mongagors may owe Mortgagee before the payment in full of the amount now due hereunder, Morigagots do
herehy grant, hargain, sell and convey unte Morgagee the following described real estate, together with all present and fiffure
inprovements and lixtures thercon and adl rents and profils therefrom, siluated in shelby County,
slale of Alabania, 10-wil:

See Attached Exhibit "A"

(Said real estate and abi other property hereinabove described, whether real or pcnnndl zmd whethur inwholeorinpan,is herl:mal'lt:r
referred 1o as “the premises™).

TO HAVE AND TO HOLD the premises unio Mortgagee, and Mortgagee's successots, heirs and assigns, forever,

AND, Mortgagoes do covenant with Morlgagee thal they are lawfully seized in fee simple and possessed of the premises, and have
good right o convey the same; that the premiscs are free from all liens, charges, encumbrances, casements, and restrictions
whalsocver not herein specifically mentioned; and that, subject only to exceplions herein specifically mentioned, Mortgagors do
warrunt and will defend Lhe title to the same unto Mortgugee against the lawful claims of all persons whomsoever,

TIHS MORTGAGE IS MADE, however, subject Lo the following covenants, conditions and agreements:

. Mortgagors shall pay said principal indebledness and interest thereon when and as due under the lerms of the Contract, and

under any covenant, condition or agreemenlt hercin contained, together with any other indebtedness which Mortgagors may owe
10 Mertpagres,

2, The werms und conditions contained in the Contract are incorporated hierein by reference as if fully set forth herein, The rights,
options, powers ind remedies provided for hercin and under the terins of the Contract shall be cumulative, and no one er more of
tliem shall be exclusive of the other or others, or of any right or remedy now or hereafier given or aliowed by law,

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permtit waste of the premiscs,

4, Mortgagors shull keep the premises [ree from all taxes, liens, assessments, charges and encumbrances upon the lerms provided
for in the Conlract.

5. Mortgagors shal keep the premises continuously insured with such companies, in such amounts and upun such terms as are
provided for in lhe Contract.

0. I and when Lhis is a second mortgage Morngagors shall make all payments of principal and interest on such prior mortgage
v accordance with its terms and permit no event of default thereunder. Any event of default under any such prior mortgage shall
conslifule an cvent of default under the terms of (his Mortgage and Mortgagee may, at its option, thereupon declare the entire
indebiedness due hereunder immediately due and payable and this Morigage subject to foreclosure.

7. I Morigapors fail to insure the premises, or 10 pay and fumnish receipts for all taxes, liens, assessments, charges and
cncumbrances, or to keep the premises in good condition and repair, or to pay all instaliments of principal and interest on any prior
mortgage, nll as hereinabove provided for, Mortgagee may, at iis oplion, procure such insurance, pay such laxes, liens, assessments,
charges and encumbrances, enter upon the premises and miake such repairs as it may deem necessary, make any such payments
which may become due on any prior mortgage, or incur any expenses or obligations on behaif of Morigagors in connection wilth
any prior mongage inorder lo prevent the foreclosure thereof; and Mongagors shall immediately pay o Mortgagee all sums which
Muorgiagee shall have so paid, together with inlerest thercon from the date the same was paid, and Mortgagee’s costs, expenses and
anosney's Tees, and for payment thereof this Mongage shall stand as security; but the failure of Morigagee to do any such acis or
make any such expendilures shall in no way render Mongagee liable 10 Mortgagors.

8, {[delault be made in the payment ol any of the indebledness sccured hereby, orinthe pelfnnnanﬂe Dfan}' covenant, cundllmn
or agreement contaimed in the Conlract or this Morlgage, or should the interest of Mortgagee in the premiscs become endangered
by reason ol the enlorcersent of any prior lien or encumnbrance, then the whole indebledness hereby secured with all inletest thereon
shadl, atthe option of Mortpagee, become immediately due and payable and this Moripage subject to foreclosure as now provided
by taw in the case of past duc moertgages, and Mortgagee shadl be authorized to 1ake possession of the premises, and aflter or withoul
luking possession, (o sell the same before the Courthouse Door in the County where the premises is located, al public oulery for
cash, aller kaving given notice of the fime, place and terms of the sale by publication once a week for three (3) successive weeks
prior la said sale in some newspaper published in said County, and upon payment of the purchase money Mortgagee, or any person
concucting suid sale for Morigagee, is nulhorized arxl empowered to execute to the purchaser a deed to the premises so purchased.
Morigigee may bid at said sale and purchase the premises if the highest bidder therefor. The proceeds of said sale shall be applied:
First, lu ihe expense of advertising and 1~,u:.lI|:|u_.,. including reasonable allormey’s fees; Second, 1o the payment of any amounts that
Mongiagee may have expended, or that it may then be necessary 1o expend, in paying insurance, laxes, assessments, liens or
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encumbrances as hereinabove provided, with interest thereon; Third, to the payment of the principal indebledness hereby secured,
with interest to the date of sale; Fourth, the balance, if any, shall be paid to the panty or parties appearing of record to be the owner
of the premises ai the time of the sale after deducting any expense of ascertaining who is such owner, If this Mortgage shall be
foreclosed by a judicial proceeding, reasonable attomey's fees for forecloging the same shall be paid out of the proceeds of the sale.

9, No delay or failure of Mortgagee (o exercise any option herein given shall constitule a waijver of such option or estop
Mortgagee from afterwards exercising the same.

10. If Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payuble, and

shall do and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this
Mortgage, then this conveyance shall be and become null and void.

11, Allawardsof damages inconnection withany condemnation for public use or injury to any of the premises are hereby assigned

and shall be paid to Morigagee, who may apply the same to the payment of the installments last due under the Contract, and

Mortgagee ls hereby authorized, in the name of Mortgagers, to execute and deliver valid acquittances thereof and to appeal from
any such award.

12. The lerm “Morigagors,” wherever used herein, shall mean the party or parties executing this Morigage, jointly and severally,
and all the conditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal representitives,
successors and assigns and shall inure to the benefit of and be available (jointly and severally if more than one) to Mongagee, and
to the heirs, personal representatives, successors and assigns of Mortgagee. The term “interest” as used herein shall be deemed to

be the Annual Percentage Rate provided for in the contract, or if such rate should be in excess of the maximum lega! rate then
permnitted by applicable law, such maximum legal rate.

13, If Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, without the prior wrillen consent of

Mortgagee, Mortgapee shall be authorized to declare at its option all or any part of the indebtedness secured by this Mortgage
immediately due and payable. |

14, The Mortgagee may sue on the Contract at law, he may file an action in equity to foreclose the mortgage, he miy exercise
his rights under the power of sale as set forth above in paragraph 8, and he may exercise all these rights at once, or any one of them
alone, or any combination thereof, Mortgagors waive all rights of exemption under the law and agree lo pay a reasonable attomey's
fee for the collection of amounts owed or the enforcement of rights under the Contract or Mortgage.

[N WITNESS WHEREOF, the undersigned__Ronald L, & Sherry W- Cook

198 o 4 7105
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have hereunto set __their signature and seal this 15th  day of
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA )
COUNTY Of Sh E_lby_ )

[, the undersigned, & Nolary Public In and for said County, in said Siate, hereby cenily that d L. & SHerry W. Cook

whosz name(s) isfare signed (o the foregoing conveyance ard who isfare known 10 me, acknnwledged
before me on this day that, being informed of the contents of the conveyance hefshefihey eaccuted 1he same voluntarily on the day llie same beary date,

Given under my hand and official seat shia the __L 2 E1  day of June Q7

N

Nolary Public

- /
My Commission Expires: (f’ — EEIL) i ; Lll"

wft

= r - ——=——
TRANSFER AND ASSIGMNMENT
Georgla ' \
STATEOF X )
1
COUNTYOI____ DeXalb )
For value received My O

hereby trunsfers, assigny
and conveys unto PHOENIX FINANCIAL SERVICE, INC., all right, title, inlerest, pawers and oplions in, lo and under the within Monigage as well ax (o

ihe tand described thereln and the indebiedness secured thereby.,

In witness whereof the undersigned Has hereunlo sct
_its Handandseal,this 1k = dayof July o\ t ff\ w92
- WU 1 d@\ _ (Scal)
CORPORATE ACKNOWLEDGEMENT (/
STATEOF Alabama )
COUNTY OF Jefferson )

[, the undersigned, a Notary Public in and for said County, in sald State, hereby certify thai Shari Taylor

whose namec a3 SecreLary , , of _MVM Constructicn, InCG. - _
i signed to he foregoing conveyance and who is known lome, acknowledged before me on this day (bal, being informed of the contends of the ronveyance,
hefshe as such officer and with full suthority, execuled the same voluntarily lor and as the act of said corporation,

Given under my hand and official seal thls the st _ dayof Y

1

w 92
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Motary Bg bli
My Commission Expires: C‘f"’ --‘9 S/

INDIVIDUAL ACKNOWLEDRDGEMENT
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STATE OF ALABAMA )

COUNTY OF )
I, the undersigned, a Notary Public in and for said Counly, in said State, hereby certify thal

whose namels) |s/ore signad 1o 1he forcpoing conveyance ond who isfare known 1o me, acknowledged
before me on this day that, being informed of the conients of the conveyance he/she/ihey executed the same voluntarily on the day the same bears dule,

Glven under my hand and official senl this the day of 19

Notary Public
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EXHIBIT "A"

The SE} of NE} of Section 12, Township 21 South, Range 1 East, EXCEPT 3 acres in SE
corner described as follows: Beginning at a point on the South line of said forty

at the margin of the Hebb Road and run North along the margin of said road 840
feet to a big ditch; thence West along the South bank of said ditch 155 feet; thence

South 840 feet to the South line of said forty; thence East along said South line
155 feet to the point of beginning of said exception.

ALSO, EXCEPT a lot in the SE} of the NE}, Section 12, Township 21 South, Range 1
East described as follows; Begin at the NE corner of the SE} of NE%, Section 12,
Towmship 21 South, Range 1 EAst, thence run South along the East line of said
quarter quarter Section a distance of 138.09 feet; thence turn an angle of 97
degrees 17' to the right and run a distance of 278.97 feet; thence turn an angle of
76 degrees 20' to the right and run a distance of 102.60 feet to the North line

of said SE} of NE}; thence turn an angle of 96 degrees 14'to the right and run East
along said North line a distance of 288.13 feet to the Northeast cormer of the SE}
of NE}, Section 12, and the point of beginning. Situated in the SE} of the NE%,
Section 12, Township 21 South, Range 1 EAst, Huntsville Meridian, Shelby County,

Alabama.
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