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Furzen NATIoNAR A

OF COLUMBIANA,

I, O, BOX 977
COLUMBIANA, ALABAMA 3505
{205) 869-3181
MORTSAGE
{. This Mortgege made this _ 24th day of July , 19_92, by and betueen

Richard N. Moore, an unmarried man

(hereinafter referred to es "Hortgagor" wlhiether singular or plural) wthose addregs is
595 Highway 333, Columbiana, AL 35051

F
and the First Wotional Bank of tolumbiana, a Mational Benking Corporation (hereinafter referred to as
"Hortgagee”), whase addresa is Post Office Box 977 Columbiana, Alabama 3505%.

Note, Mortgagor 1s giving Mortgagee this Mort ﬁSE in order to secure the indebtedness to Mortgagee,
in the prlmlpul sum of FORTY THOUSAND AND Nﬂfl 0

------------------------------------------------ e =—————— ($40,000.00 )
pollare, which fs evidenced by m Note (herelnnfter referred to as "Note®), of even dnte herewith, and any
reneusls and extenslions thereof with Interest thereon, and due and payeble on the maturity date set out in the
Hote if not pald on an eorlier date. The Note Is [ncorporated In this Mortgage by reference.

_-----——‘-----———----‘.——i__—_--lﬂ-—_--

t1. In econclderation of the mutual promises hereln contained Mortgagor does hereby grant end convey
to Mortgagee, and ite successors snd assigns with power of sale, the property (“Property”) described belou.

{A) The real estate ("Resl Estate™) locoted at
Off Shelby Highway 333, Columblana, AL 35051

in Shelby Cﬂl.l‘itf,l- Alabama , to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPCSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of the
property described herein and conveyed to mortgagor simultaneously herewith.

(8) All butldings, structures, and other improvements that ere Located or subsequently located
on the Resi Estate; -

{€) ALl other property rights that Wortgegor hes as ouner of the Real Egtate. These rights
are known as "eagements, rights and sppurtenances atteched to the Property,® and include any and all access
casements or rights now ex|sting or subsequently created for the benafit of the Real Estate over ground
pdjoining the Real Eatate;

{(0) All rents or royalties from the Real Estate;

(e} All mineral, oil and gas rights end profits, water rights end water stock that are part
of the feal Estata that Mortgagor may now or in the future acquire;

(F) ALl rights of Mortgager in the land which lies In the streets or roads In front of, or
next to, the Resl Estate;

(6) All fixtures, appllances, machinery, equipment, eand other ftems of personal property
instnlted‘ln, attached to, or situsted in or on the Real Estete or the property desctibéd 1n paregraph (8) of
this section; _ -

(H} Al\ property, improvements and rights“described In paregrephs (B} through (F) of this
gection that Mortgagor may ecquire In the future; .

{t) All reptacements of, edditions to, or proceeds of the property deacribed in paragraphs
(B) through (F} and paresgreph (H} of this section; Y

(J) ALl replacemenfn of, additions to, or proceeds of the fixtures that ere on the Real Estate
end the Improvements described in poragraph (8) of this section; and

(k) Atl personal property specifically deacribed on attached Exhibit A.

10 HAVE AND TO HOLD the same and every part thereon unto the Hortgege#, {ts successors and assigns
forever, '

15I. Mortgagees moy exercise nll rights contained herein |f Mortgagor dodd nots
(A} Well and truly poy ond discharge every Indebtednesa hereby secured as it shall become due
nnd peysble, nny renewal or extensions thereon, and any other notes or obl Igations of Mortgagor to Hortgapee
whether now or hereafter Incurred; |
(8) Eventuatly poy, wlth Interest, eny amounts that Mortgagee spends Under this Mortgage to
protect the value of the Property end 1te rights In the Property; end
{C) Keep all promises and agreements under this Mortgage.

Mortgagor Warrents and represents that except for the "exceptlons” {lated In eny t1tle {nsurance policy
which Tnsures Mortgagee's rights in the Property:
(A Mortgoger lawfully cung the Property;
(8) Mortgagor hag the right to mortgage snd convey the Property to Mortgegee; and
(C) There mre no cutstanding claims or charges against the Property.

Mortgagor hereby glves Mortgagee a general warrenty of title. This means that Hortgagor uitt ba fully
responsible for any lesses which Hortangee suffers becouse gomeone other than Hortgagee has some of the rights
in the Property which Mortgagor promises thet Mortgngor has. . further, Mortgagor promises that Mortgapor will
defend Mortgagee's ownershlp of the Property sgalnst any claims of such rights.

V. For the purpose of further securing the payment of the \ndebtedness, Hortgagor hereby warrants,
covenanta, and sgrees with Mortgngee, ts successors and assigns, as fotlous:

. Y, Payment of Taxes: Disclosure of Llens: Inferfer Liens, Mortgegor shall pay all taxes,
assessments, water rents and other governmental cherges levied upon the premiges, in a timety fashion. If
Mortgnagor defsults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
3-44 10791 _
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taxes, and other charges, snd such payments shall be a lien on the property and added to the smoumt of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be kmmediately due and payable.

Mortgagor agrees to pay or gatisfy all liens sgainst the Property that may be superior to this Mortgoge.
liowever, Mortgagor does not have to satisfy o superior Lien if:
(A) Mortgagor egrees, in writing, to poy the obligotion which gave rige to the superior
lien ond Mortgogee approves the way In which Mortgagoer agrees to pay that obligation:
(B) Hortgegor, in good faith, argues or defends pgainst the superior Lien In a lawsuit so
that, during that lausuit, the superior lien may not be enforced and nho part of the Property may be given up;
or

{€) Mortgegor obtaing from the holder of such Vien an agreement which subordinates, j.e.,
9ives Mortgngee priority over, the competing lien.

Mortgagor agrees not to allow sny creditor to place a tien on or recelve ghy security interest in the
Property securing Mortgagee's [ndebtedness described mbove, without first notifying Mortgagee. Faflure to so
notify will be on act of defpult, end Mortgagee may reguire Mortgegor to imnediately pay ali outstanding sums.

2. Insurance. Mortgagor sgrees that Mortgagor will keep the Property insured against the loss
or demage by fire and such other hozards as may be specified by Mortgagee, for the benefit of Mortgsgee, and
by insurers and in amounts opproved by Mortgagee. Mortgagor also agrees to deliver such fnsursnce policy or
policies to Moertgagee, nid hove atteched thereto loss payable clauses fn favor of and in & form acceptable to
Mortgagee. The fire insursnce policy shall contain the usual extended coverage endorsement.

tf Mortgngor fails to obtain such Insurance, Mortgagee may, at its option, obtain such
insurance, and the premium therefore shall be a lien on the Preperty and added to the amotmt of Moripgagee's
obligations secured by this Mortgage and shall be immediately due and payable. In the cese of s loss, any
insursnce proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assligned to Mortgagee. Mortgagee may use such proceeds to preserve and protect ite rights under this Hortgage
arxd the Hote, or to secure repayment of the Note or to rebuild or restore the damaged butldings or improvements,

8 1t deems beat. Further, Mortgagee sholl have the absolute right to settle and compromise all claims under
any policies of insurance. |

3. Mortgagor's Agreemerit to Maintain the Property; lesse Obligations: Agqreements About
Concominiums and Planned Unit Developments. Mortgagor agrees to keep the Proparty {n good repsir. Mortpagor
will not destroy, damage or substantislly change the Property, and Mortgagor will not allow the Property to
deteriorate. 1f Mortgagor does not own but is & tenant on the Property, Mortgagor will fulfill all obligations

under Mortgagor's lense,

If the Property 18 a unit in a condominium project or & planned unit development, Mortgagor
will fulfill all of Mortgagor's obligations under the peclaration, By-Laws, Regulations end other documents that
creaste or govern the condeminium preject or planned unit development, Also, Mortgager will not divide the
Property Into smaller parts that may be owned separately, shd Mortgegor will not consent to any of the following
unless Hortgegor hng first glven Mortgagee notice and cbtalned Mortgagee's consent in writing:

(A} The sbandorment or termination of the condominium project or plamned unit developrent,
unless, In the case of the condominium, the sbandorment or terminstion is required by law:

{B) Any significant chenge to the Decloration, By-Laws or Regulations of the Owner's
Agsociation, Trust Agreement, Articles of Incorporstion, or other documents that create or govern the
condominium project or plamned unit development, including, for example, a change in the percentage of ownership

riphts held by unit owners in the cordominiun project or In the common area or facilities of the planied unit
development;

(C} Adecislon by the Owner's Association to terminate profesaional management and io begin
self-management of the condominium project or planned unit development; end
(D} The transfer, release, creation of liens, partition or subdivisfon of all or part of

the common areas ond facilities of the plamned unit development.
o

11 & condom{nium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covensnts and sgreements of such rlder shall be incorporated into ord? ghall emend and

supplement the covenants and agreements of this ¥ortgage, as if the rider were & part hereof.
1

4. Mortgagee's Right to Protect the Property. If;

(A) Mortgegor does not keep Mortgegor's promices and agreements made In this Mortgage, or
(B) someone, including Mortgagor, begins n legel proceeding that may significantly affect Morigagee’s rights
in the Property {(such os, for exemple, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever is necesgary to protect the value of the
Property and Mortgagee's rights {n the Property. Mortgagee's actlions under this paragraph may include, for
exemple, appearing in court, paying reasonnble attorney's fees, snd entering the Froperty to make repairs.
Mortgegee may give Hortgagor notice before Mortgagee will toke any of these actions.

Mortgnger must pay to Mortgogee ony amounts, with interest, which Mortgagee spends under this

paragraph. This Mortgage will protect Mortgegee In cage Mortgagor does not keep the promise to pny those
amounts with interest, -

Mortgagor must pay all smounts due to Mortgagee when Mortgagea aends Mortgagor s notice
requesting that Kortgngor do so. Mortgagor will also pay interest on those amounts at the gsme rate stated in
the Hote. liowever, 1f poyment of interest ot that rate would violate the low, Mortgagor Wlll pay Interest on
the amounts spent by Mortgegee under this raragraph ot the highest rate that the low sliows. Interest on each
snount will beglin on the date that the mnount is spent by Mortgagee. However, Hortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this psragraph, wlth fnterest thereuﬁ, shal i become
edditional indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee moy take action under ‘this paragroph, Mortgegee does not have to do so ond
any fallure to act shall not be considered & waiver of eny rights the Mortgagee has,

5. Condempation. A taking of Property by any goverpmental authority by eminent domain is
kncwn as "condemnation." Upon euch condemnation, Mortgagor hereby gives te Mortgagee the Mortgegor's right:

(A) To proceeds of all swards or claims for damages resulting from condemation or other

govermmental taking of the Property (or, if the Property includes a unit in o plamned unit development, of the
common areas and facllities of the planned unit development); and

T
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{B} To proceeds from a sale of the Property (or, if the Property tncludes a unit in a
ploanned unit development, of the common oreas and facilities of the planned unit development) that ig made to
avold condemnation. All of those proceeds are to be paid to Mortgogee.

If all of the Property 1s taken, the proceeds will be used to reduce the amount that Hor tgogor
ohes to Mortgogee under the Mote and this Mortgage. If any of the proceeds remoin after the nmount thet
Hortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor. Unlass
Mortgagor and Mortgagee agree otherwlse in writing, 1f only a part of the Property taken {(or, if the Property
includes o unit Tn a planned unit development, if all or part of the common areas end facilities of the plonned
unlt development are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of
procecds, multiplied by the following amount:

f. The total smount the Mortgsgor cwes to Mortgogee under the Note and this Murtgage
Immediately before the taking, and divided by

1. The fair merket vnlue of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortpagor. The use of proceeds to reduce the smoumt that Mcortgagor oues
Mortgagee will not be a prepoyment that 1s subject to the prepayment chorge provisions, f any, under the Hote,

1f Mortgager sbarkfons the Property, or if Mortgogor dees not ansker within thirty days a
notice from Hortgagee stating that o goverrmental euthorlty has offered to make a payment or to settle n claim
for domages, then Mortgngor hereby grants Mortgagee the suthority to collect the proceeds. Mortgegee may then
use the proceeds to repair or restore the Property or to reduce the ameint that Mortyagor owes to Mortgagee
under the Note and this Mortgage. The thirty day perfod will begin on the date this notice is matled, or {f
it is not mailed, on the date the notice is delivered. It any proceeds are used to reduce the amuunt of
principal which Mortgnger owes Mortgngee under the Hote, that use witll not delay the due date or change the

amount of any of Mortgagor's monthly payments under the Note. However, Mortgager amxd Mortgagee may agree in
Writing to those delays or changes.

6. Our Right of Inspection. Mortgegee, and others authorized by Mortgogee, may enter and
inspect the Property. Mortgegee must do so in & reasonable manner and ot & reasonable time, Nowever, before
one of the inspections i made, Mortgagee must give Mortgagor reasonable notice stating » ressonable purpose
for the inspection, That purpose must be related to Mortgagee's rights §n the Property.

7. Continuation of Mortgngqor's Gﬁligatiuns. Mortgeagee¢ may allow n peraon who takes over
Hortgagor's rights end obligations to delay or to change the amount of the monthiy payments due under
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor

Will still be fully obligated under the Mote and under this Mortgage unless the conditions stated in this
Mortgage have been met, -

Mortgagee moy allow those deinys or changes for a person who takes over Mortgagor's rights and
obtigations, even 1f Mortgagee s requested not to do so. Mortgagee will not be required to bring o lawsuit

ogainst such a person for not fulfiliing oblfgations under the Mote or under this Mortgage, even if Mortgagee
{s requested to do so, :

8. Obligations of Mortgagor end Pergons Toking Over Mortgagor's Rights or Obligstions:
fgreement Concerning Ceptions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage and the Note shall have all of Mortgagor's rights and will be
cbligated to keep all of Mortgngor's promises ond egreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Hote will have all of

Mortgagee's rights and will be obligated to keep all of Mortgegee's agreements made fn this Mortgage and the
Note.

1f more than one person signs this Mortgage as Mortgagor, all ere fully obligated to keep all
of Mortgagor's promises and obligations contafned in this Mortgage. Mortgagea may enforce ite rights under this
Mortgoge agalinst Mortgagore Individually or ngainst all of Mortgagors together. This means that -any onc of the

Mortgagors may be required to pay all emounts owed under the Note and under this Mortgege. However, §if one
Mortgagor does not sign the Note then:

(A) That person 1s signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgnge:

(B} He or sha 15 not personally obligated to make pavmente or to act under the Hote or
under this Mortgage: nhd

{C} He or she agrees that Mortgagee and any borrower Urxler the Note may agree to extend,
modify, forbear or moke any ether sccommodations with regard to the terms of this Hortgage or the Note without

fiie or her consent and without releasing the cosigner or medifying this Mortgaege as to the cosigner's interest
in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
Interpret or to define the terms of this Mortgage.

9. Contimuation of Mortgagee's Rights. Even if Mortgngee does not exercise or enforce any
of ita rights under this Mortgage, the Hote or under the law, Mortgagee swill still hove all of those rights and
may exerclise them and enforce them in the future. Even If Mortgagee vbtains insurance, poys taxes, or pays
other claims, charges or ifens against the Property, Mortgagee will still have the right to demarx! thet

Mortgagor make Inmediate payment In full of the omount that Mortgagor owes Mortgagee under the Note and under
this Mortgage, :

10. Mortgegee's Rights of Enforcement. Each of Mortgogeels riphts under this Mortgage and the
Note 15 separate. Mortgagee mny exercise snd enforce one or more of thesge rights, as wWell as any of Mortgagee's
other rights under the Inw, cne nt a8 time or all st once.

11.  Agreement Concerning Wotices. Unless the law requires otharwise, any hotice that must be given
to Mortgagor under thls Mortpage will be given by delivering 1t or by mailing |t addressed to Mortgegor at the
address stated fn Section I above. A notice will be delivered or majled to Mortgoagor at a different sddress
tf Mortgagor gives Mortpagee notice of Mortgngor's change of address, Any notice thet must be given to
Mortgoges under this Mortgage will be given by meiliing such notice to Hortgagee's address stated sbove. A
notice should be mailed to Mortgnges at o different addresgs |f Kortgagee gives Mortgagor notice of the different

nddiress, A notice required by this Mortgage §s given when it is malled or when 1t s delfvered according to
the requ‘rementﬂ of thiz paragraph.




12. Agreement is Enforcesble. !f any terms of this Mortgage or of the Mote conflict with any
provisions of law, all other terms of this Mortgege and of the Hote will still remain in effect if they can be
glven effect without the conflicting term. This means that any terms cof the Mortgage and of the Hote which

conflict with the low con be separated from the remaining terms, ond the remaining terms will still be
enforced.

13. Hortgngor's Copy of the Note ond of this Mortgeqe. Mortgagor will be given a copy of the Note
and of this Hortgage. Those coples must show that the originel Note and Mortgage have been signed. Mortgogor

mill be given those copies either when Mortgagor signs the Wote and this Mortgage or after this Mortgage has
been recorded in the proper officiel records.

14, Tronsfer of the Property or a Beneficial Interest In Mortaggor. 1f all or any part of the
Property or sny {hterest in 1t is sold or transferred (or if a beneficial interest in Mortgagor {s sold or
transferred and Mortgagor is not o natural person) without Mortgngee's prior written consent, Mortgagee may,
nt its option, require immediote payment in full of sll sums secured by this Mortgage, lNowever, this option
shall not be exercised by Mortgagee 1f exercise is prohibited by federal lew as.of the date of this Mortgage.

1f Mortgngee exercises this option, Mortgangee shell glve Mortgegor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice is dellvered or mailed
Within which Mortgogor must pay all suns secured by this Mortgage. 1f Mortgagor fatls to pay these sums prior
to the expiration of this period, Mortgagee may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15. Mortgagee's Rights Upon_Mortgogor's Default. 1f Mortgagor should breach any of Mortgogor's
egreements contained in this Mortgage or the Note, Mortgagee may “accelerote" Mortgagor's obligetions. This
means that all debts Mortgagor owes to Mortgagee shall become Tmmediately due end payable. 1n cases of defsult
other then those described In paragroph 14 obove, before Mortgagees moy accelerate, Mortgagee will mail Mortgogor
a notice which may contaln nll of the following:

(A) Hou Mortgngor has breached thias Mortgnge or the terms of the Hote;

{B) What Mortgagor nust do to correct {or “cure') the breach;

{C) How lenyg Moertgagor Will have to cure the brepch, which will be ot least ten days from
the dote the notice ia malted: and

(D) That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgegoris obligations and the sole by Mortgogee of the Property.

This notice also Will tell Mortgegor that Mortgagor sfll have the right to "reinstate" (as
deflned below) after mcceleration. Finally, the notice will tell Mortgagor of Mortgagor’s right to show any
defenses Mortgagor may have to acceleration snd sale of the Property,

1f Mortgagor does not cure the brench by the date stoted in the notice, then Mortgagor will
be In default, and Mortgagee may, ot 1ts option, declare all sums secured by this Mortgage immediately due and
payable without further demond. Ffurther, Mortgagee may gell the Property, or exercise any other legal right
Mortgogee may have. After default, Mortgagee will be entitled to all costs §t incurs in pursuing any vlghts

it has, including, but not limited to, reasonable nttorney's fees if Mortgagee refers the matter to an attorney
who 18 not an employee of Mortgagee,

1f Mortgagee decides to sell the Property, {t will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sole and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgegee the power
to sell the Property to the highest bidder ¢(which moy be Mortgngee, or its highest bidder) at a public ouction
ot the front door of the cowmty courthouse in the same county where the Property is located. Further, Mortyagor
grants to Mortgagee, or its designated agent, the powsr to give a deed conveying the Property to the highest
bidder, The proceeds from the enle will be applied first to the costs of the sale (which include, among other
cxpenses, reasonable attorney's fees and title senrches), then to the debt secured by this Mortgage, and finolly
to the person who {8 legally entitled to any remaining sums.

16. Remedies. [f o Mortgngor s in default, Mortgagee hap every remedy avallable at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including afl
principal, interest and other chakges. Further, Mortgagee can set-off this debt against any right of Mortpagor
to poyment of money from Mortgogee and make use of sny remedy given to Mortgagee In any other remedy. The
exercise of any right or remedy aveilsble to Mortgagee may be delayed without such delay being conaidered a

waiver. Further, should Mortgagee not exercise any of 1ts rights upon Mortgegor's defeult, Hortgagee hus not
walved its rights in the event of a later default.

17. Mortganor's Right to Reinstete. Even if Mortgagee declides to accelerate and sell the Property,

Mortgagor may have Mortgngee's foreclosure proceedings stopped under certain clrcumstances, 1n that case,
Mortgoagor must:

(A) Pay oll omounts which would be due under the Hote end this Mortpege es If no
accelerntion had occurred;

(B} Cure all breaches of this Mortgage:

{C) Pay all expenses Mortgagee incurred in attempting to enforce {ts rights inder this
Mortgoge; and _

(D) Toke whatever steps Mortgagee may reasonably think éré necéssary to assuré that this
Mortgage, Mortgagee's f{nterest in the Property, and Mortgegor's obligations will continue wnimpaired. |If
Mortgagor pays all sums due and corrects oll problems, then thig Mortgage will contimte fn full force and cffect

03 if no ncceleration find occurred. Reinstatement must occur no Inter than three days prior to the date of the
{oreclosure sale.

18. Mortgagee's Right to Rental Payments abd Possession. As additional protectfon for Hortgogee,
Hortpogor hereby grents to Mortgegee all of Mortgagor’s rights to sny rental payments from the Property.
However, until Mortyagee requires fmmedfate payment in full, or until Mortgagor ebandons the Property, Mortgogor
has the right to collect ard keep these rental payments as they become due. Mortgagor hereby ogrees that

Mortgogor has hot given any of Mortgagor's rights to rentol payments from the Property to anyone else, and
Mortgagor wWill not do so without Mortgegee's consent in writing.

I1f Mortgegee requires immediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persons suthorf{zed by Mortgegee, or a receiver eppointed by a court at Mortgagea's request moy:

(A} Collect the rental payments, including overdue rental payments directly from the
tenants;

(B) Enter on and toke possession of the Property;
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(C) Manage the Property; and

(D) Sign, cancel ord change leases. Mortgnger agrees that if Mortgngee notifies the
tenants that Mortgagee has the right to collect rental peyments directly from them under this paragraph, then
the tenants moy moke those rentsl poyments to Mortgagee without having to ask whether Mortgngor has failed to
keep Mortgagor's promises ard agreements under this Mortgage.

If there is o Judgment in favor of Mortgagee in o lawsuit for foreclosure and cole, Mortgagor
Will pay Mortgegee ressonable rent from the date the judgment is entered for as long s Mortgagor occupies the
Property. the foregoing notwithstanding, Mortgagor does not have the right to be & tenant on the Property.

ALl rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Hortgogee under this paregraph, will be used first to pay the costs of collecting rental payments and of
manoging the Property. |If sny part of the rental payments remain after those costs have been paid in full, the
remalning part will be used to reduce the smount Mortgagor owes to Mortgagee under the Hote snd under this
Mortpage. The cost of monaging the Property may include the receiver's fees, resconsble nttorney's fees, and

the cost of ony necessary bonds. Mortgogee and the receiver uitl be obligated to account only for those rental
payments thaot Morlgogee actunbly receiven,

19.  Agreements About Future Advences. Mortgeagor moay ask Mortgagee to make one or more future
advances, or to extend or renew the ¥ote. Any future advances, extensfons or renewals and all delsts, costs and
fees associated with them, will be secured by this Mortgnge. MNelther Mortgagor nor Mortgagee will have to
execute eny additionol ngreements or mortgages to secure such additional advences unless requested by Mortgagee,

20. Discharge end Release. When Mortgagee has been pald all smounts due under Mortgager's Mote
and urder this Mortgage, Mortgngee will discharge this Mortgage by delivering a certificate or notatlon that
thie Mortgoge has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge 1n the proper official records.

21. Entire Agqreement. This Mortgege conatftutes the entire sgreement between the parties as of
the date of execution.

2Z2. Submission to Jurisdiction, The Mortgeger irrevocebly submits to the Jjurisdiction of esch
state or federal court sitting in Shelby County, Atabama {(the "Courts“}) over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, wnives any obJection that the Mortgagor may now or

hereafter have based on improper venue, lack of Jurifsdiction, or inconvenience of forun, in any action brought
1n any of the Courts.

23. Hafver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagee, aor a beneficiary or
successor, or sny of them, do each hereby waive all rights to a trial by Jury In any suit, action, or proceeding
relating to any tronsaction, grievance, or cloim under this Mortgage, including the Loan Documnents. This wafver

is knowingly, velunterily and intentionolly being entered into and is part of the consideration and 1nducement
of the parties entering into this Mortgage and the making of the Mote,

2h. Moximum Credit Charges, Mortgogor has agreed, according to the terms set forth in the Note,
to poy chorges on credit extended to Mortgegor. |If this credit §s subject to law which sets a maximum charge,
and this law 1s interpreted so that the interest or other credit charges which Mortpagee imposes exceeds
permitted l1mits, then:
(A) Any such charge in vielation of the law, as interpreted, uill be reduced by whatever
emount is necessary to bring the charge within permissible limits: and
{(B) Any suns which Mortgngor has paid Mortgagee in excess of the (egal limit will be

refunded to Mortgagor. Such refund may be made by reductng the balsnce owed under the Note or by making a
direct payment to Mortgagor.

25. Security Agreement. This Mortgage constitutes o security ogreement under the Uniform
Commerclal Code and createa n security Interest in the persopal property included in the Property. The
Mortgagor shall execute, deliver, file, ond refile any financing statements or other security agreements that
the Mortgogee may require from time to time to confirm the Lien of this Mortgage with respact to that Property
and shall pay all costs of filing, Without limiting the foregoing, the Mortgagor lrrevocably appoints the

Mortgagee attorney-jn-fact for the Mortgagor to execute, deliver and file such fnstruments for and on behalf
of the Mortgagoer.

26. Compliance With Law and Requlations. The Mortgagor shall comply with alt Lews, ordinances,

regulations, end orders of federal, state, mmicipal, end other goverrmental authorities that relate to the
Property.

If checked, notwlthstanding any other provision hereof, this Mortgage sscures only the
specific debt evidenced by the Note, oll extensions and renewnls thereof, the interest thereon, and edvences

hereafter made by Mortgagee for taxes, opssessmenta, mand Tnsurance and to discharge encurbrences, and the
interest on such advances.

By signing this Mortgage, Mortgagor(s) agree that Mortgogor(s) have read the foregoing and
agree to all provisions set out 1n thie Mortgage.

Richard N. Moore . | {E_EHL}

| e T (SEAL)
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State of Alabamp

County of _ Shelby

on this _24th day of July , 19 22, 1 the undersigned authority

a Kotary Public in ard for said EuUnt'f in said State do hereby certify that
Righard N. Moore, an unmarried man whoze name(s) isfare signed to the

foregoing conveynnce, and who is/are informed of the contents of the conveyance, executed the some voluntarfly
on the doy the some bears dote,

(s Poiitiom

Given under my hand end official seal this, the _ 24th  day of July 1992

My Commission Expiremj - p'-? 2' ?5’

State of Alabama
County of

I, the undersigned, Notary Public, in and for sald County 1n said State, hereby certify that

whore hame os of

n corporation, fs signed to the foregoing instrument, and who is known to me, acknowledged Gefore me on thm
date that, being informed of the contents of the Instrument, he, as such officer and with futl authority,
executed the some voluntarily for and as the act of said cﬂrparatinn,

Given under my hand and 0fficial sesl this day of : 19 .

——

Notary Public

My Commiseion Expirea:

This inatrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT L&aW

P.0., BOX 587
COLUMBIANA, ALABAMA 35051



T L I e e e m—

EXHIBIT "A"

A part of the NW 1/4 of the SE 1/4 of Section 15, Township 20
South, Range 1 West, described as follows:

Begin at the NE corner of the NW 1/4 of the SE 1/4 of Section
15, Township 20 South, Range 1 West and run South 88 deg. 03
min. 43 sec. West along the North line of said forty for 706.38
feet; thence South 01 deg. 54 min. 32 sec. East for 1334.60 feet
to a point on the South line of said forty; thence North 87 deg.
19 min. 10 sec. East along the South line of said forty for
468.60 feet; thence North 00 deg. 39 min., West for 208.71 feet:
thence North 87 deg. 1% min. 10 sec. East for 208.71 feet to a
point on the East 1line of said forty; thence North 00 deg. 39
min, West along the East line of said forty for 1117.45 feet to
the point of beginning; being situated in Shelby County,
Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yet due and pavable,

2. Easement to Alabama Power Company as shown by instrument
recorded in Real 236 pages 992 and 989 in Probate Office.

D FOR IDENTIFICATION:

Moore

ichard N.

inst ¥ 1998-14966

O7/24/71992-143266
11:34 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

007 HED B2.30



