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MORTGAGE

1. This Mortgage mode this _ 23rd day of July , 1922 | by and between
' i and wiji 1 '

(hereinafter referred to as "Mortgagor® whether singular or plurai}, whose address is
135 Lynn Drive, Columbiana, AL 35051

)
ond the First Matfonal Bonk of Columbiana, a Hetichal Benking Corpormtion {hereinafter referred to as
“Hortgogee"), whose address ks Post Office Box %77 Columbiana, Alabama 35051.

Note, Hortgagor is glving Mertgagee this Mortgage in order to secure the indebtedness to Mortgagee,
In the principal sum of ELEVEN THOUSAND FIVE HUNDRED THIRTY-TWO AND 40/100Q ————===——-

o et e e e S S T m S s e S e e S e (8 11,532.40
bollars, which is evidenced by n Hote (hereinafter referred to as “Hote"}, of even date herewith, ard noy
rencwals ond extensions thereof with interest thereon, ond due and payable on the maturity date set out in the
Kote 1f not pold on an earllier date. The Note is incorporated in this Mortgonge by reference.

1. In consideration of the mutual promlses herein contained Mortgagor does hereby grent and convey
to Mortgogee, and fts successors and nssigns with power of smle, the property ("Property") described belown.
(A) The real estate ("Real Estate") located ot
Lynn Drive, Ceolumbiana, Alabama
in Shelby County, Alabama , to wlt:

PROPERTY BEING DESCRIEED ON EXHIBIT "A" ATTACHED HERETO AND
MADE PART AND PARCEL HEREOF AND INCORPORATED BEY REFERENCE AS
FULLY AS IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR
THE PURPOSE OF IDENTIFICATION,

The proceeds of this loan have been applied on the purchase price
of the property described herein and conveyed to mortgagors
simultaneously herewith.

(8) ALl bulildings, structures, ond other Improvementé that are located or subsequently located
on the Real Estate;

{C) A\l other property rights thnt Mortgagor has as owner of the Renl Eaptate. Theas rights
are known ns "eosements, rights and sppurtenonces attoched to the Property,” and Include eny ard all access

easements oF rights now existing or subsequently created for the benefit of the Real Estate aover ground
adjoining the Real Egtnte;

(0) All rents or royalties from the Real Estate;

(E} All mineral, oll and ges rights and profits, woter rights and Water stock that are part
of the Real Estate that Mortgagor may now or in the future acquire;

(F} ALl rights of Mortgagor in the \and which lies In the streets or roads In front of, or
next to, the Renl Estate: |

(6) ALl fixtures, opplisnces, machinery, equipment, and other {tems of personal property
installed In, attached to, or situated in or oh the Real Estate or the property deacribed in psaragraph (B) of
this section; . ‘
(0} ALl property, Improvements and rightl described {n paragraphs {B) through (F) of this
section that Mortgagor may ecquire In the future;

(1} AUl replocements of, additions to, or proceeds of the property described {n paragrophs
{(8) through (F) and porsgraph (U} of this section; . :

(J) ALl replacements of, ndditions to, or proceeds of the fixtures that are on the Real Estote
aixd the lmprovementa described in poragroph (B) of thle section; and

(k) ALl personal property cpecifically deseribed on attached Exhibit A.

10 HAVE AND 10 HOLD the some and every part thereon unto the Mortgoge#, fts successors and pssigns
forever,

LIl. Mortgagee moy exercise nll rights contained herein if Horigagor dods noti
(A) Well ond truly pay ond dischorge every fndebtedness hereby secured as [t shall become due
nnd payeble, sny renewal or extensions thereon, and mwy other notes or obligattons of Mortgagor to Mortgagee
whether now or hereafter incurred; |
(8} Eventunlly poy, with Interest, any mmounts that Mortgagee spends under this Mortgege to
protect the volue of the Property and Its rights 1n the Property; and

(C} Xeep all promises erxl ngreements under this Mortgoge.

Mortgagor warronts and represents that except for the "exceptions® listed in any title insurance poltey
thich insures Mortgagee's rights in the Property:
(AY Hortgoger lsufully cuns the Property;
(B} Mortgagor has the right to mortgage ond convey the Property to Mortgagee; o
(C) There ate no outstanding claims or charges sgainst the Property.

Hortgagor hercby gives Mortgagee a general warranty of title, This means that Mortgagor wilt be fully
responsible for ony losses which Mortgngee suffers becouse somecne other than Mortgegee haa some of the rights
in the Property which Mortgogor promises thnt Mortangor has, Tfurther, Mortgagor promises that Mortgagor will
defend Mortgagee's ouwnership of the Property ngainst any claims of such rights.

IV. For the purpose of further securing the payment of the indebtedness, Hortgegor hereby warrants,
covenants, ond ogrees with Mortgagee, its successors and assigns, ss follows:

. 1. Ppayment _of Inxes; Disclosure of Liens; Inferfor Liens. Mortgegor shall pay sll toxes,

nssessments, water rents and other govermmental charges tevied upon the premises, In a timely fashion. If

Mortgogor defaulte in the payment of Mortgagor's toxes and other charges, Mortgagee may, at its optlon, pay the
3-44 10791
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taxes, and other charges, and such payments shall be a lien on the property and added to the amount of the
Mortpagoris debt to Mortgapee secured by this Mortgage, and shall be immediately due and payable,

Mortgagor agrees to pay or sntisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgagor deoes not have to satfsfy a superior lien if:

(A) Mortgagor agrees, In writing, to pay the obligation which gave rise to the superior
lien and Mortgogee approves the way in which Mortgegor agrees to pay that oblfigetion;
(B) Mortgagor, 1n good faith, argues or defends against the superior tfen in a lewsulit so

that, during that (ewsult, the superfor lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such tien an agreement which subordinates, j.e.,
gives Mortgogee priority over, the competing lien.

Mortgagor agrees not to allow any creditor to place a lien on or receive sny mecurity interest in the
Property securing Mortgagee's f[rddebtedness described above, without first notifyfng Mortgagee. Faflure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstandlng auns.

2. Insurance. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire end such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in smounts approved by Mortgagee. Mortgagor also egrees to deliver such insurance policy or
policies to Mortgagee, and have attached thereto loss payesble clauses in favor of snd in & form acceptable to
Mortgegee. The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fefls to obtain such insurance, Mortgagee may, at its option, obtain such
insurance, and the premium therefore shall be a lien on the Property and added to the smount of Mortyagee's
cbligetions secured by this Mortgage and shall be jmmedistely due and payable. In the case of a loss, any
{nsursnce proceeds payable to Mortgegor and for Mortgsgee are, to the extent of Mortgagor's interest, hereby
assigned to Mortpagee. Moartgagee may use such proceeds to preserve mnd protect its rights under this Mortgage
ardd the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
s i1t deems best. Further, Mortgagee shall have the absolute right to settle and compromise all claims under
sny policies of Tnsurance.

3. Mortgegor's Agreement to Maintain the Property; Lesse Dbli T reemants About
Condominiums snd Plenned Unit Developments. Mortgagor agrees to keep the Property In good repeir. Mortgagor
will not destroy, damage or substantially change the Preperty, and Mortgagor will not allow the Property to

deteriorate. 1f Mortgagor does not own but is a tenant on the Property, Mortgagor Wwill fulfill all cbligations
under Mortgagor's [ease.

If the Property is a unit in a condominiun preject or & plahned unit development, Mortgagor
Witl fulfill all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominfum project or plenned unit development. Also, Mortgagor will not divide the
Property intoc smaller parts that may be owned separately, and Mortgagor #ill not congsent to any of the following
unless Mortgagor has first given Mortgegee notice and obtalned Mortgagee's consent 1n writing:
{A) The abandorment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandornment or termination s required by law;
(B) Any significant change to the Declaration, By-Laws or Regulations of the Owner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or povern the
condominium project or plerned unit development, including, for example, a change fn the percentage of ownership
rights held by unit owners in the condominium pro)ect or in the common area or facilities of the planned unit
developnent;
(C} A decision by the Owner's Association to terminate professional management and to begin
sel f-manegement of the condominium project or planned unit development; and
(0) The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas and fecilities of the planned unit development. *
if 8 condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covensnts and agreements of such rider shsll be incorporated fnto and shall amemd and
supplement the covenants and ppgreements of this Mortgege, as if the rider were a part hereof.

1
4. Mortgapee's Right to Protect the Property. 1f;

{A) Mortgagor does not keep Mortgagorts promises and agreements made in this Mortgage, or
(B) somecne, including Mortgagor, begins a legal proceeding that may significantly affect Mortgapee's rights
in the Property {such as, foar exsmple, & proceeding 1n bankruptcy, in probate for condemnation, or to enforce
laws or reguletions), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property ardd Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
example, appearing in court, paying reasoneble attorney's feea, and entering the Property to make repairs.
Mortgagee may give Mortgagar notice before Mortgagee wiltl take any of these sctions.

Mortpagor must pay to Mortgagee any amounts, with interest, which Mortgages spends under this

paragraph, This Mortgage will protect Mortgagee in case Mortgegor does not keep the promise to pay those
amotnts with interest, |

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgapor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Hote, However, 1f payment of interest at that rate would violate the law, Mortgagor will pay {nterest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the lew stiouws. Interést on each
smount will begin on the date that the smount is spent by Mortgagee. However, Mertgagor and Mortgagee moy egree
in Wwriting to terms of payment that are different from those in this paregraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
additional lixlebtedness of Mortgagor secured by this Mortpage.

Although Mortgagee may teke actlion under this paragraph, Mortgagee does not have to do so end
any failure to act shall not be considered a uwaiver of any rights the Mortgagee has.

5. Condemnation. A taking of Property by any governmental suthority by eminent domain is

knewn as "condemnation." Upon such condemnstion, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of all ewards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, if the Property includes a unit in a plamned unit development, of the
common ereas and facitities of the planned unit development): and




(B) Toc proceeds from s sale of the Property (or, Tf the Property inctudes a unit in n

planned unit development, of the common areas and facilities of the planned unit development) that is made to
avoid condemnation. All of those proceeds are to be paid to Mortgagee.

if alt of the Property |s taken, the proceeds will be used to reduce the amount that Mortgagor
oWes to Mortgagee under the Mote and this Mortgage, [If any of the proceeds remain efter the amount that
Hortgagor owes to Mortgagee has been paid In futl, the remaining proceeds will be paid to Mortgagor. Unless
Mortgegor and Mortgogee agree otherwise Tn writing, i1f only a part of the Property taken {or, if the Property
includes a unit in a planned unit development, if all or part of the common areas and facilitles of the planned
unit development are teken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the folloWing amount:

i. The total amount the Mortgagor owes to Mortpegee under the Hote ernd this Mortgage
{fmmediately before the teking, and divided by

if. The fair market value of the Property immedietely before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee witl not be a prepayment that is subject to the prepayment charge provisions, {f any, under the Hote,

[f Mortgager sbardons the Property, or {f Mortgegor does not answer within thirty days a
notice from Mortgagee stating that s governmental euthority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor oWes to Mortgagee
under the Mote and this Mortgage. The thirty day peried will begin on the date this notice is mafled, or if
it is not mailed, on the date the notice is delivered. [f any proceeds ere used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the

amount of any of Mortgager's monthly payments under the Hote. MHowever, Mortgagor end Mortgagee may agree in
writing to those delays or changes.

6. Our Right of Inspection. Mortgagee, and others authorized by Martgagee, may enter and
inspect the Property. Mortgagee mist do so in & reasonable manner and at a reasonsble time. However, before
one of the inspections is made, Mortpagee must glive Mortgagor reasonable notice stating & reasonsble purpose
for the inspection. TYhet purpose must be related to Mortgagee's rights in the Property.

7. CLontipuation of Mortamger's Obligat|ons., Mortgagee may allow a person Who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Mote or under this Mortgage. Even if Mortgagee does this, however, both that person and Mertgagor
Will still be fully obligated under the Kote and under this Mortpage unless the conditions stated in this
Mortgage have been met,

Mortgegee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortpagee Will not be required to bring a lawsuit

against such e person for not fulfitling obligations under the Note or under this Mortgage, even if Mortgagee
is requested to do 8o, '

8. o0Obligetions of Mortgagor end Persons Teking Over Mortgagor's Rights er Obligations;
Agreement Concerning Captions, Subject to the terms of this Mortgege, any person who takesa over Mortgagor's
rights or obligations under this Mortgage and the Wote shall have all of Mortgegor's rights and will be
obl fgated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Hote. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Hote will have allt of

Mortgegee's rights and will be obligated to keep all of Mortgagee's egreements made in this Mortgage and the
"utEI

If more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligatione contained in this Mortgage. Mortgegeas may enforce its rights under this
Hortgage against Mortgagers individuslly or against all of Mortgegors together. This means that any one of the
Mortgagors may be required to pay all amounts cwed unddi the Note and under thls Mortgage, However, if one
Mortgagor does not gign the Hote then:

(A) That person ls slgning this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgege;

{8} He or Bhe i8 not perscnally obligated to make payments or to act under the Nota or
under this Mortgage: and

(C) He or she agrees that Mortgagee snd any borrower under the Kote may agree to extend,
mwod! fy, forbear or make sny other accommodations with regerd to the terms of this Mortgage or the Note without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The ceptions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgags.

?. Continuation of Mortgagee's Rights. Even if Mortgeagee does not exercise or enforce sny
of it rights under this Mortpage, the Mote or under the law, Mortgagee witl stiil have all of those rights and
may exercise them and enforce them in the future. Even if Mortgapee obtalns Insurance, pays taxes, o pays
other claims, charges or liens against the Preperty, Mortgagee will still have the right to demand that

Mortgogor meke Tmmediate payment in full of the smount that Mortgagor owes Mortgagee under the Note and under
this Mortgnge. '

10. Mortgagee's Rights of Enforcement, Each of Mortgageeis righté under this Mortgage and the
Hote |s separate. Mortgagee may exercise end enforce one or more of these rights, as well as any of Mortgagee's
other rights under the taw, one at a time or all at once,

tt. Agreement Concerning Hotfces. Unless the law requires otherwise, any notice that must be glven
to Mortgagor under this Mortgage will be given by delfvering it or by malling ¥t addressed to Mortgagor at the
address stated in Section ! above. A notice will be delfvered or mailed to Mortgagor at a different address
tf Mortgagor gives Mortgsgee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgegee's address stated above. A
notice should be mafled to Mortgagee at a different address 1f Mortgagee gives Mortgagor notice of the different

pddress. A notice required by this Mortgage s given when it 1s mailed or when it ts delivered according to
the requirements of this paragreph.
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12. Agreement is Enforcesble, 1f any terms of this Mortgage or of the Note conflict with any
provigions of law, all other terms of this Mortgage and of the Note Wwill still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which

conflict with the law c¢an be separated from the remaining terms, eand the remaining terms will stiil be
enforced.

13. Mortgegor's Copy of the Mote and of this Mortgage. Mortgagor will be given n copy of the Note
and of this Mortgage. Those coples must show that the original Note and Mortgage have been signed., Mortgagos
will be given those copies either when Mortgagor signa the Note and this Mortgage or after this Mortyage has
baen recorded in the proper official records.

14. Transfer of the Property or » Beneficlal Interest in Mortgagor. [f ell or any part of the
Property or any ihterest In it is sold or transferred {or 1f a beneficial interest in Mortgagor 1s sold or
transferred and Mortgagor is not a netural person) without Mortgagee's prior written congent, Mortgagee may,
at its option, require immediate payment in full of all suns secured by this Mortgage. Wowever, this opticon
shall not be exercised by Hortgagee {f exercise is prohibited by federal law ns of the dete of this Mortgage.

1f Mortgagee exerclses this option, Mortgagee shall give Mortgegor notice of acceleration.
The notice shall provide a perfod of not less than 10 days from the date the notice is del{vered or mailed
within which Mortgagor must psy atl sums secured by this Mortgage, Lf Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Defeult. 11 Mortgegor gshould breach any of Mortgagor's
agreements contained in this Mortgege or the Mote, Mortgagee may “accelerate™ Mortgagor's obligations. This
means that atl debts Mortyagor owes to Mortgagee shall become immedintely due and payable. 1In cases of default
other than those described 1n paragraph 14 ebove, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which may contain atl of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Mote;

(B} What Mortgagor must do to correct {or "cure") the breach;

(C) How tonyg Mortgagor will have to cure the breach, which will be at leaat ten days from
the date the notice igs mailed: and

(D} That Mortgagor's faflure to cure the breach mey resuit in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgegor that Mortgagor will have the right to "reinstate" (as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right te show any
defenses Mortgagor moy have to acceleration and sale of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at itz option, declare all sums gsecured by this Mortgage Tnmediately due end
payable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee wmay have. After default, Mortgapee will be entitled to all costs it {ncurs in pursuing any rights

it has, including, but not limited to, reasonsbhle attorney's fees if Mortgagee refers the matter to an attorney
who is not en employee of Mortgagee,

1f Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of tale end will be published for three consecut ive weeks fn
a paper published In the county where the Property ja located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highest bidder) at s public auetion
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgegor
grants to Mortgsgee, or its designated sgent, the power to give a desd conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the gale (which nclude, smong cther
expenses, reasonsble attorney’s fees and title searches), then to the debt sectred by this Mortgege, and finally
to the person who fg legally entitled to any remaining sums.

16. Remedies. I1f a Mortgagor is !n defeult, Mprtgagee has every remedy avaltable at lau.
Mortgagee has the right to, amang other things, demand repayment of the entire Indebtedness, fneluding all
principal, interest and other charges. Further, Mortgagee can set-off this debt against eny right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
axercise of any right or remedy availsble to Mortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
waived jte rights in the event of a later defoutt.

17. MWortgagor's Right to Reinstate, Even !f Mortgagee decides to accelerate and sell the Property,

Mortgagor may have Mortgagee's foreclosure proceedings stopped under certsfn circumstances. In that case,
Mortgagor must:

(A) Pay all amounts which would be due under the Note and this Mortgage as if no
acceleration had occurred;

{8} Cure all breaches of this Mortgage;

(C} Pay all expenses Mortgagee incurred In attempting to enforce {ts rights under this
Mortgepe:; ahd o
(D} Take whatever steps Mortgsgee may ressonably think are necessary to assuré that this
Mortgege, Mortgagee's interest in the Property, snd Mortgagor's obligations wWill continue unimpaired. If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue tn full force and effect

ea 1f no scceleration had occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosure sale, .

18, Mortgegee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgegee nll of Mortgagor's rights to any rental payments from the Property.
However, until Mortgngee requires lmmediate payment In full, or mntil Mortgagor sbandons the Property, Mortgagor
has the right to coellect end keep those rental payments as they become due. Mortgagor hereby agrees that

Mortgagor hes not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgegee's consent in writing.

1f Mortgagee requires immediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persons authorized by Mortgagee, or s receiver appointed by a court at Mortgagee's request may:

tA) Collect the rental psyments, including overdue rental payments directly from the
tenants;

(8) Enter on and take possession of the Property;
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{C) Hanage the Property; and
(b Sign, cancel and change leases. Mortgagor agrees that {f Kortgagee notifies the
tenants that Mortgegee hes the right to collect rental peyments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgegee without having te ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements uwder this Mortgage.

1f there is a judgment in faver of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for ss long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be o tenant on the Property.

ALl rental payments collected by Mortgagee or by a receiver, other then the rent paid by
Mortgogee under thisz paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. [f any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Mote and under this
Mortgege, The cost of managing the Property may include the receiver's fees, ressonable attorney's fees, and

the cost of any necessary bonds, Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually receives.

19. Agreements About Future Advanhces. Mortgagor may ask Mortgagee to make one or more future
advaences, or to extend or renew the Note. Any future advances, extensions or renewsls and all debts, costs and
fees assocfiated with them, will be secured by this Mortgage. MNelither Mortgagor nor Mortgagee will have to
execute any additichal agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge apd Relense. When Mortgegee hes been paid all mnmounts due under Mortgagor's Note
and under this Mortgege, Mortgagee will discharge this Mortgege by delivering a certificate or notation that
this Mortgage has been satisfied. Mortyagor will not be required to pay Mortgagee for the discharge, but
Mortgegor will pay mll costs of recording the discharge 1n the proper official records.

2%. Entire Agreement, This Mortgape constitutes the entire egreement between the partles as of
the date of execution.

22. Submission to Jurisdiction. The Mortgegor irrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts") over sny suit, sction, or proceeding
srising out of or relating to this Mortgage: and further, waives any objection that the Mortgagor may now or
hereafter have based on tmproper venue, lack of jurisdi:tim. or inconvenience of forum, in any action brought
tn any of the Courts.

23. Maiver of Jury Trial. The Mortgagor, the Guarantor, the Mortpagee, or m beneficiary or
successor, or eny of them, do each hereby waive all rights to a trial by Jury in any suit, action, or proceeding
relating to sny transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
I8 knowingly, volunterily and intentionelly being entered into and ts part of the cunsideratinn and inducement
of the parties entering into this Mortgage and the making of the Note.

24. Moximum Credit Charges. Mortgagor has sgreed, according to the terms gset forth in the Note,
to pay charges on credit extended to Mertgagor. [f this credit is subject to law which sets e maximum charge,
and this lsw {8 interpreted so that the interest or other credit charges which Mortgagee Imposes exceeds
permitted limits, then:

(AY Any such charge in violation of the lew, as interpreted, will be reduced by whatever
amount 1s necessary to bring the charge within permissible limits; and

(8) Any sums which Mortgagor has paid Mortgagee in excess of the legal limit will be
refunded to Mortgagor, Such refund may be made by reducing the balance owed under the Mote or by making a
direct payment to Mortgagor.

25. Security Agreement., This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates n security interest in the personal property fnctuded In the Property. The
Mortgagor shall execute, deliver, file, snd refile any financing stotements or other security sgreements that
the Mortgagee may require from time to time to confirm the tlen of this Mortgage with respect to that Property
ancd shall pay all costs of filing. Without Llimiting the fureguing, the Mortgagor irrevocably appoints the

Mortgagee attorney-in-fact forithe Mortgagor to execute, deliver end file such Tnstruments for ard on behalf
of the Mortgagor.

26, Compliance With Lew and Regulations. The Mortgagor shall comply with all laws, ordinances,
regutations, and orders of federal, state, mmicipal, and other governmental authorities that relate to the

Property.

1f checked, notwithstanding any other provisfon hereof, this Mortgage secures only the
specific debt evidenced by the Hote, all extensions and renewals therecf, the interest thereon, and advances
hereafter made by Mortgagee for texes, assessments, snd insurahce and to discharge encumbrances, and the
Interest on such advances. '

8y signing this Mortgage, Mortgagor(s) agree that Hortgagor(s)} have read the toregoing and
sgree to all provisions set out in this Mortgage.

r'-"

Gladys Wlnd-am ‘
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Stote of Alabama
towmty of Shelby
on this 23¥d _ day of July , 1992 , 1 the undersigned authority
" a Notary Public in and for said County in sald $tate do hereby certify that ___
Timﬂthy Rosg windham & wife, Gladys Windham whose name{g) isfare gigned to the

foregoing conveyence, and who ig/are informed of the contents of the conveyance, executed the same voluntarily
on the day the seme bears date, '

Given under my hand and officist seal this, the  23Y¥d  day of July 19 92

My Commission Expires: Z ~o 7-7 5

State of Alaboma
County of

!, the underaigned, Notary Public, 1n and for said County in said State, hereby cert!|fy that

whose neme as of '
8 corporation, s signed to the foregoing instrument, end who is known to me, acknowledged before me on this
dete thet, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and ag the act of said corporatien,

Glven under my hand and Official seal this day of , 19 .

P ——

Notary Public

My Commisgion Explres:

Thia inatrunent prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW

P.0. BOX 587
COLUMBIANA, ALABAMA 35051
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B S,

EXHIBIT "A"

A part of the SE 1/4 of SE 1/4 and SW 1/4 of SE 1/4 of Section 30, Township 21
South, Range 1 East, Shelby County, Alabama more particularly described as
follows:

As a point of beginning, start at the NE corner of the 5W 1/4 of the SE 1l/4,
thence run North 89 degrees 28 minutes West and along the north boundary of
said forty for a distance of 73.06 feet to a point; thence run South 0 degrees
39 minutes East for a distance of 551.07 feet to a point on the north right of
way margin of the Lower Kingdom Road & 60 foot right of way; thence run South
86 degrees 14 minutes East and along the curving north margin of sald rocad for
a chord distance of 103.70 feet to a point; thence run North 86 degrees 30
minutes East and along the north margin of said road for a distance of 130.08
feet to a point; thence run North 77 degrees 51 minutes East and along the
curving north margin of said road for a chord distance of 138,80 feet to a
point; thence run North 68 degrees 52 minutes East and along the north margin
of said road for a distance of 105.0l feet to a point; thence run North O
degrees 39 minutes West for a distance of 479.29 feet to a:.point on

the north boundary of the SE 1/4 of the SE 1/4; thence run North 89 degrees

28 minutes West and along the north boundary of said forty for a distance of
394.77 feet to the point of begloning.

LT,

SUBJECT TO 'THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1992 and subsequent years. 1992 taxes are a lien but not due and
payable until October 1, 1992,

2. Possible unfiled mechanics' and materialmen's liens.

3. Rights of parties in possession.

4, FEncroachments, overlaps, overhangs, unrecorded easements, violated
restrictive covenants, deficiency in quantity of ground, or any matters not
of record, which would be disclosed by an accurate survey and inspection of
Lthe premlises.

5. Any loss, claim, damage, or expense Including additional tax due, if any,
arlsing from or due to the fact that ad valorem taxes for subject property
have been paid under a current use assessment.

6. Right of way to Shelby County in Deed Book 191, Page 413, in Probate
Office.

7. Title to minerals underlying caption lands with mining rights and
privileges belonging thereto as reserved in Real Book 51, Pagé 258 in
Probate Office.

8. Transmission lines, if any, in evidence through use.

9, BAll rights of outstanding by reason of the statutory right-of-redemption

from the forecldsure of that certain mortgage given by James C. Pearson
and Vickey L. Currier to The Peoples Bank of Alabama, recorded in Real
Book 60, Page 682, Said foreclosure being evidenced by foreclosure deed
to Peoples Bank, dated July 16, 1991, recorded in Real Bock 353, Page
790, in the Probate Office of Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

o aw S

Timo Ross Windham

-

Gladys Windham

Lt # 199n-14884

g7 /8371938148084
11243 FM CERTIFIED
SHELBY COUNTY JUDGE OF PRABATE
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