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This instrument was prepared by.

John N. Randolph, Slrote & Parmutt P.C.
2222 Arington Avenue

Birmingham, Alabama 352056

MORTGAGE
KNOW ALL MEN BY THESE PRESENTS:

State of Alabama

County of Shelby

That Whersas, Jim Berry Custom Homes, Inc. (heveinafier called "Morigagor”) is justly indsbted, to

First Federal Bank, a Federal Savings Bank (hereinafter called "Morigagee™),

in the sum of Forty-Three Thousand Twenty-Two and 00/100'S *** Dollars ($43,022.00), evidenced by Promissory Note
executed herewith which provides, among other things, that the transfer of the real estate dascribed below without the

express written consent of the mortgagee shall constitute a defauit In the terms of this Mongage.

And Whareas, Morigagor agreed, In Incurring sald Indebtedness, that this mortgage should be given to secure the prompt
paymsant tharsof.

NOW THEREFORE, In conslderatlon of the pramisas, sald Morntgagor,
Jim Berry Custom Homes, Inc.

gnd all others executing thls mortgage, do hereby grant, bargain, sell and convey unio the Morigagee the following
described real astate, stuated In Shetby County, State of Alabama, to-wit:

Lot 26, according to the survey of The Glen at Graystone, Sector Thres, as recorded in Map Book 'O’ , Page
—1 _in the Probate Offlce of Shelby County, Alabama; being sltuated in Shelby County, Alabama.

Sald property ls warranted free from all encumbrances and against any advarsa claims, except as stated above.

To Have and To Hold the above granted property unto the sald Morigagee, Morigagee’s successors, heirg, and assigns
forever; and for the purpose of further securing the payment of sald indebtedness, the undersignad agrees to pay all taxes
or assessmants when Imposed legally upon sald premises, and should default be made in the payment of same, the said
Morigages may at Mortgagee’s aption pay off the same; and to further secura seld indabtedness, flrst above namad
undersigned agrees to keep the Improvements on seid real estate insured against loss or damage by fire, lightning and
tomado for the falr and reasonable nsurable valug thersof, In companies satisfactory to the Mortgages, with loss, If any,
payable to sald Morntgages, as Morigagee's Interast may appear, and to promptly daliﬁrary said policies, or any ranewal of
sald policles to sald Martgages; and ¥ undersigned falls to keep sald property Insured as above speclflad, or falls to
deliver sald insurance policles to said Morigagee, then the said Morigagee, or assigns, may at Mortgages’s uptinn nsure
sald property for sald sum, for Mortgagee's own banefit, the polioy If coliected, to be credited on sald indebtedness, less
cost of collacting same: all amounts so expended by said Mortgages for taxas, assessments, or insurance, shall bocoms a
debt to sald Mortgages or assigns, addliional to the dabt hersby speclally secured, and shall be coverad by this
Mortgage, and bear interest from datg of payment by said Mortgages, or assigns, and ba at once due and payable.

Upon condition, however, that It the saikd Morntgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Morgagees may have expendad for taxes, assessments, and Insurance, and interest thereon, then this
conveyance to be null and vold; but should default be made In the payment of any sum expended by the said Moripagee
or assigns, or should sald Indebtedness hereby secured, or any part thereof, or the interest thareon, romain unpald at
maturity, or should the Interest of sald Mortgagee or assigns in said property becoms endangered by reascns of the
anforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then In any one of
said events, the whole of said Indebtadness hereby secured shall at onge bacoma due and payable, end this morigage be
subject to foreciosure as now provided by law in case of past due mortgages, and the sald Mortgages, agenis or asskgns,
shall be authorized to take possesslon of the pramises hareby conveyed, and with or without first taking possession, after
ghving twenty-one days' notice, by publishing once a week for three consecutive weeks, the time, place and terms of sals,
by publication In some newspapar published in said County and State, sell the same In lots or parcels or en masse as
Mortgagee, agents or assigns, deem best, in front of the Court House door of said County, {or the divislon there) where
sald property Is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the
expanse of advertising, salling and conveying, Including a reasonable attorney’s tee; Second, to the payment of any
amounts that may have besn expanded, or that it may then be necessary to expend, In paying Insurance, taxes, or other
encumbrancas, with Interest thereon; Third, to the payment of said Indebtedness in full, whether the same shall or shall
not have fully matured at the date of sald sale, but no interast shall be coliected beyond the day of sale; and Fourth, the
balance, ¥ any, to be tumed over to the sald Moerigagor and undersigned further agree that said Mortgages, agents or
assigns, may bld at sald sale and purchase sakl property, if the highest bldder therefor; and undersigned further agree to
pay a reasonabke attomey fee to saikd Mortgagee or assigns, for the foreclosure of this mongaga in Chancery, should the
same ba so foreclosed, sald foo to be a part of the dsbt hereby secured.
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IN WITNESS WHEREOF the undersigned, Jim Berry Custom Homes, InG., by lis President, James L. Berry, who i
authorlzad to execute this conveyance has hereunto set its signature and seal, this 10th day of July, 1992,

Jim Berry Custom Homes, Inc.

*\ o £ 4,7

ts Prasiden

STATE OF ALABAMA
JEFFERSON COUNTY
|, the undetsigned, a Notary Public in and for saikd County, In said State, hereby certlly that Jamas L. Berry, whose nams
as Prosident of Jim Bery Custom Homes, inc., a corporation, is signed to the faregoing conveyance, and who is known

to me acknowledged before me on this day, that being informed of the contents of the conveyance, he, as such offlcer
and with full authority, executed the same voluntarily for and as the act of sald corporation,

Ghven under my hand and official seal this 10th day of July, 1992.




