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HMORTGAGE

I. This Mortgage mede this _22nd doy of July , 1992, by and betueen
John P. Leonard, & single man

{hereinafter referred to as "Hortgagor” whether singular or plural) whose address is
510 Shades Creek Parkway, Birmingham, Alabama 35209 ,

ord the Firet Hatfonal @ark of Coluwbiona, m MHational Benking Corporation (hereinafter referred to as
"Mor tgagee”), whose sddress fs Post Office Box 977 Columbiana, Alabama 35051,

Note. Mortgagor 1s gliving Mortgagee this Mortgage in order to secure the imxlebtedness to Mortgsgee,
in the principal sum of SIXTY-EIGHT THOUSAND FIVE HUNDRED AND NO/100 ==w—————————em e
------------------------------ e e it e — a2 e e ——— (8, 500, 00 )
Pollars, which is evidenced by a Hote (hereinafter referred to ss “Hote"), of even date herewith, end any
renewale and extensions thereof with Interest thereon, and due and paysble on the maturity date set out in the
Hote |f not paid on en earlier dote, The Note ia incorporated in this Mortgage by reference,

1. In conglderation of the mutual promices herein contalined Mortgagor dees hereby grent end convey
to Mortgagee, and fts successors and assigns with power of sale, the property ("Proper ty") described below.

(A) The real estate (“Real Estate')} located at _ i
3032 RIVERWOOD TERRACE, BIRMINGHAM, ALABAMA 35242

in SEELBY Cotnty, ATAERMA , to wits

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of
the property described herein and conveyed to mortgagor simultaneously.
herewith. |

(8) All buitdings, structures, and other {mprovements that are located or subsequently lLocated
on the Real Estate; -

(C} ALl other property rights that Mortgagor has as ouner of the Real Estate. These rights
are known 85 “easements, rights and eppurtenances attached to the Property,” and include any and all access
ensements or rights now existing or subsequently created for the benefit of the Real Eptste over ground
sdjoining the Real Estate;

(0) ALl rents or royaities from the Real Estete;

(E) ALl minersl, oft and gos rights and profits, water rights snd water atock that sre part
of the Resl Estate that Mortgagor may now or in the future acquire;

(F) ALl rights of Mortgagor in the land which ties in the streets or roads in front of, or
next to, the Real Estate;

(6) All fixtureg, appliances, machinery, equlpment, and other {tems of personal property
{nstalled In, sttached to, or sltuated fn or on the Real Estate or the property describéd {n paragraph {8) of
this sectlon: | '

{H) ALl property, improvements and rights described in paragraphs (8) through (F) of thils
section that Mertgagor may acquire in the future;

(1} All replacements of, additions to, or proceeds of the property described in paragraphs
(8) through (F) and paragreph (H} of thls section; Y

(J} ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
ord the improvements described In paragraph (8) of this gection; and

(k) All personal property specifically described on attached Exhibit A,

10 HWAVE AND 10 MOLD the same and every part thereon unto the Hortgage#, its successorsd gehd aseigna
forever, '

111. Mortgagee may exercise oll rights contained herein if Mortgagor dodd npotd
{AY Well and truly pay ond discharge every Indebtedness hereby secured as it shall become due
nnd poyeble, eny renewnl or extensions thereon, and any other notes or obtlgations of Mortgegor to Mortgagee
vhether now or hereafter Incurred; _
(6) Eventually poy, with Interest, any smounts that Mortgagee spends under this Mortgaege to
protect the vaiue of the Property end Its rights In the Property; end
{€) Keep all promises and mgreements under this Mortgage,

Mortgegor Warrants and represents that except for the "exceptions" listed in any title {naurance policy
which 1nhsures Mortgagee's rights In the Property:
(A) Mortgeger lowfully cuna the Property;
(8} Mortgagor has the right to mortgege and convey the Property to Mortgegee; and
(C} There are no outstsnding cleims or cherges against the Property.

Mortgagor hereby glves Mortgngee o general warranty of title. This means that Mortgegor will be fully
responsible for any losses which Mortgagee suffers becnuse someone other then Mortgagee has soma of the rights
in the Property which Mortgogor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownerghip of the Property against sny claims of such rights.

IV. For the purpose of further securing the payment of the indebtedness, HMortgagor hereby warrants,
covenants, and agrees with Mortgagee, its successors end assigne, as follous:

1 1. Ppayment of Texes: Disclosure of Liens: Inferior Liens. Hortgagor shall pay all taxes,
nggessments, water rents and other governmental charges levied upon the premises, in a timely fashion. 1f
Hortgagor defeults In the payment of Mortgegor's toxes and other charges, Mortgegee may, et its option, pay the
3-44 10791 .
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taxes, end other charges, snd such payments shall be a lien on the property and added to the amount of the
Mortgagoris debt to Mortgagee secured by this Mortgage, and shall be immediately due and paysble.

Mortgagor agrees to pay or satisfy all liens against the Property that may be auperior to this Mortgage,
However, Mortgagor does not have to satisfy s superior lien if: _
(A) Mortgngoer agrees, In writing, to pay the obligation which gave rise to the superior
{fen and Mortgagee approves the wey in which Mortgagor agrees to pey that obligation;
{B) Mortoegor, in good faith, argues or defends against the superior Lien in &8 lewsuit so
that, during that lewsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgegor obtaing from the holtder of such |ien an agreement which subordinates, i.e.,
glves Mortgagee priority over, the competing lien.

Mortgagor agrees not to allow any creditor to place a lien on or receive any security Interest in the
Property securing Mortgagee's {ndebtedness described above, without first notifying Mortgagee, Failure to so
notify will be an act of default, and Martgagee may require Mortgagor to immediately pay all outstanding sums.

2. Insurance. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or domage by fire and such other hazards as may be specified by Mortpagee, for the benefit of Mortgegee, and
by insurers and Tn smounts approved by Mortgagee. Mortgagor also agrees to deliver such Tnsurence policy or
policies to Mortgegee, snd have attached thereto loss payable clauses in faver of end in a form acceptable to
Mortgagee. The fire tnsurance policy shall contain the usual extended coverage endorsement.

1f Mortgegor fails to obtain such insurance, Mortgagee may, et its option, obtain such
tnsurence, and the premiun therefore shall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgsge and shall be immediately due and payable., 1In the case of 8 loss, sny
insurance preceeds paysble to Mortgagor end for Mortgsgee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Hote, or to gecure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems best. Further, Mortgegee shall have the sbsolute right to settle and compromise all clafms under
any pelicies of inaurance. |

3. Mortgagor's Agreement to Meintain the Property; Leage Obllgations; Agreements Ahout
Condominiums and Planned Unit Developmentsa. Mortgagor agrees to keep the Property {n good repair. Mortgegor

Hill not destroy, damage or substantially chenhge the Property, and Mortgegor Will not allow the Property to
deteriorate. 1f Mortgagor dees not own but iz a tenant on the Property, Mortgagor will fulfill all obligations
under Hortgagor's lease.

1f the Property 1s a unit Tn a condominium project or a plamned unit development, Mortgagor

will fulflil all of Mortgagor’e obligations under the Declsration, By-lLaws, Regulations and other documents that
create or govern the condominium project or planned unit development, Alsg, Mortgagor will not divide the
Property fnto smaller parts that may be owned separately, and Hortgagor will not consent to eny of the following
unless Mortgagor has first given Mortgegee notice and obtained Mortgagee's consent in writing:

{A) The abandorment or termination of the condominium project or planned unit development,
unlegs, in the case of the condominium, the abandonment or termination is required by law;

(8) Any significant change to the Declaration, By-Laws or Reguletions of the OQuner's
Association, Trust Agreement, Artlcles of Incorporation, or other documents that create or govern the
condominium project or plenned unit development, including, for example, a change in the percentage of ownership
rights held by unit owners in the condominium project or in the common area or facilities of the planned unit
development ~

(C) A decision by the Qwner's Association to terminate professicnal management and to begin
sel f-management of the condominium project or planned wit developmenty and

{D) The tranafer, release, creatlon of liens, partition or subdivision of ell or part of
the common areas end facilities of the planned unit development, ‘

1f & condominium er plammed it developnent rider is executed by Mortgagor and recorded together with
this Mortgape, the covenants and agreements of such rider shall be incorporated fnto and shall amend and
supplement the covenants and agreements of this Mortgege, as if the rider were a part hereof.
t
4. Mortgagee's Right to Protect the Property. if;
(A) Mortgagor does not keep Mortgagor's promises and agreements made in this Mortpage, or
{(B) someone, Tncluding Mortgagor, begins a legal proceeding thet may significantly affect Mortgagee's rights
in the Property (euch as, for example, a proceeding In bankruptcy, in probate for condemnation, or to enforce
laws or regulationa), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee’s actions under this paragraph may include, for
example, appearing in court, paying reassonsble attorney's fees, and entering the Property to make repafrs.
Mortgagee may glve Mortgsgor notice before Mortgegee will take any of these actions,

Mortgagor must pay to Mortgagee any amcunts, with interest, which Mortyagee spends under this

paragroph. This Mortgage will protect Mortgagee in case Mortgager does not keep the promisé to pay those
sinounts With interest. ' .

Mortgager must pay all emounts due to Mortgagee when Mortpsgeé sends Mortgagor s notice
requeating that Mortgagor do so, Mortgagor will mleo pay interest on those amounts at the game rate atated in
the Note. However, if payment of {nterest st that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the lauw altows. Interest on each
smount will begin on the date thet the amount 1 spent by Mortgagee. MHowever, Mortgagor und Rortgagee moy agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgegee disburges pursuant to this parsgraph, with Interest thereon, shall become
asdditional indebtednass of Mortyegor secured by this Mortgage.

Although Mortgagee may take action under this parsgraph, Mortgages does not hove to do so and
any failure to act shall not be considered s waiver of any rights the Mortgagee has.

5. Comdemnation. A taking of Property by any goverrmental authority by eminent domain is

xnown as "condemnatien," Upon such condemnation, Mortgegor hereby gives to Mortgegee the Mortgagor's right:

(A) To proceeds of all swards or claims for damages resulting from condemnation or ather

govermmental taking of the Property {or, {f the Property includes a unit in a pianned unit development, of the
common areas and fecllities of the planned unit development): and



(B} To proceeds from a sale of the Property (or, if the Property Includes a unit Tn a
planhed unit development, of the common areas and facilities of the planned unlt development) that in made to
avold tondemnation. All of those proceeds are to be peid to Mortgagee.

1f all of the Property {5 taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgogee under the Note snd this Mortgage. I[f &ny of the proceeds remaln after the amount that
Mortgagor cues to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor ond Mortgagee agree otherwise in writing, if enly e part of the Property taken (or, if the Property
includes a unit in a planned unit development, if all or part of the common areas and facilities of the plapned
unit development are taken), the smount that Mortgayor owes Mortgages will only be reduced by the emount of
proceeds, multiplied by the following amount:
1. The total emount the Mortgagor owes to Mortgagee under the Hote and this Mortgage
immediately befdre the taking, and divided by
ii. The fair market value of the Property immediately before the taking. The remainder
of the proceeds witl be paid to Mertgagor. The use of proceeds to reduce the emount that Mortgagor owes
Mortgagee will not be a prepayment that {s subject to the prepasyment charge provisions, if any, under the Note.

1f Mortgagor sbandons the Property, or if Mortgagor does not snswer within thirty days a
notjce from Mortpagee stating that a goverrmental authority hns offered to make a payment or to settle a claim
for damages, then Mortgagar hereby grants Mortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortyagor ouwes to Mortgagee
under the Mote ard this Mortgage. The thirty day period will begin on the date this notice is malled, or if
it is not mailed, on the date the notice is delivered. 1f any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
amount of any of Martgagor's monthly payments under the Note. However, Mortgagor end Mortyagee may agree in
writing to those delays or changes. |

6. Qur Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property. Mortgagee must do so {n a reasohable mennher and at a reasonable time. However, before
one of the inspections is made, Mortgegee must give Mortgagor reesonable notice stating a reesonable purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgagor's Obligations. Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Hote or under this Mortgage. Even if Mortgagee does this, however, both that person snd Mortgagor

Hill atill be fully obligsted under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met,

Mortgagee may allow those delays or changes for a person who tskes over Mortgagor'ts rights and
obligations, even if Mortgagee is reguestad not to do so. Mortgagee wWill not be required to bring a lawsuit

sgalnst such & person for not fulfilling obligations under the Hute or uxier this Mortgage, even {f Mortgagee
{s requested to do so.

B, Obligations of Mortyagor and Pergsons Taking Over Mortgagor's Rights or Obligations:
Agreement Concerning Captions, Subject to the terms of this Mortgege, any person who takes over Mortgagor's

rights or obligations under this Mortgage and the Hote shall have alt of Mortgagor's rights and Will be
obligated to keep all of Mortgagor's promises and agreements mede In this Mortgage and the Note, Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of

Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note.

If more than one person signs this Mortgage as Mortgagor, all ere fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortpagee may enforce ite rights under this
Mortgage agalnst Mortgagors individuslly or against all of Mortaagors together. This means that- any one of the
Mortgagors may be required to pay all amounts owed undef the Note and uwnder this Mortgage., However, if one
Mortgagor does not sign the Hote then:

(A) That pereon s signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of thia Mortgage;

(B MHe or idhe i3 not personally obligated to meke pawments or to mct under the Hote or
under this Mortgage: end

(C) He or she agrees that Mortgagee ard any borrower under the Rote may agree to extend,
modi fy, forbear or make eny other scconmodations with regard to the terms of this Mortgage or the Hote without
his or her consent and without releasing the cosigner or modifying thia Mortgege as to the cosigner's Interest
in the Property.

The captions and t)tles of thls Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

?. Contimuation of Mcrtgagee's #ights, Even if Mortgagee does not exerclse or enforce any
of 1ts rights under this Mortgege, the Note or under the law, Mortgagee will stilil have all of those rights and
may exercise them and enforce them in the future. Even 1f Mortgagee obtains Insurance, pays taxes, or pays
other claime, charges or (iengs against the Property, Mortgagee will still have the rinht to demand that

Mortgagor make Tmmediate payment in full of the smount that Hurtgngﬂr owes Hortgagee under the Note and under
this Mertpage.

10. Mortgegeets Rights of Enforcement. €ach of Mortgageels r{ghtd under this Mortgage and the
Note i separate. Mortgagee moy exercise snd inforce one or more of these rights, as well as any of Mortgoagee's
other rights under the lew, one at & time or all at once.

11. Agreement Concerning Motlcea. Unless the lew requires otherwise, any notfce that must be glven
to Mortgagor under this Mortgoage will be given by delivering it or by mafling it addressed to Mortgagor at the
address stated in Section ! above. A notice will be delivered or mailed to Hortgagor at a different address
{f Mortgagor gives Mortgegee notice of Mortpagor's change of address., Any notice that must be given to
Mortgagee under this Mortgage will be gliven by mailing such notice to Mortgagee's address stated above, A
notice should be mailed to Mortongee at a different address 1f Hortgagee gives Mortgegor notice of the different

address, A notice required by this Mortgage is given when ft iz malled or when it is delivered according to
the requirements of this paragraph.




12. Agreement is Enforceable, 1f any terms of this Mortgage or of the Note confiict with any
proviaions of law, all other terms of this Mortgage and of the Note wilt gtill remain Tn effect {f they can be
given effect without the conflicting term. This means that any terms of the Wortgage snd of the Note which

conflict with the law can be separated from the remaining termsz, and the remaining terms will still be
enforeced. |

13. Mortgagor's Copy of the Wote and of this Mortgage. MHortgagor will be given B copy of the Note
ard of this Mortpage. Those coples must show that the original Note and Mortgage have been signed. Mortgagor
will be given those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper officlal records.

14. JTransfer of the Property or & Beneficial Interest In Mortgagor. If all or any part of the
Property or any ihterest {m it is sold or trensferred {or if a beneflicial interest in $ortgagor is sold or
transferred and Mortgagor §8 not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at 1ts option, require inmediate payment in full of sll sums secured by this Mortgage, However, this option
shall not be exercised by Mortgegee {f exercise is prohibited by federal lew as of the date of this Mortgage.

If Mortgngee exercises this option, Mortgngee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgege. [f Mortgagor fails to pay these sums prior
to the expiration of this period, Kortgagee may invoke any remedies permitted by thia Hortgage without further
notice or demand on Mertgegor.

t5. Mortgagee's Rights Upon Mortgegor's Default. 1f Mortgagor gshould breach any of Mortgagor's

agreements contalned in this Mortgage or the Note, Mortgagee may “accelerate® Mortgagor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall become Immediately due and payable. [In ceses of default
other than those described in parsgraph 14 sbove, before Mortgagee may accelerate, Hortpagee will mail Mortgagor
8 notice which may contain all of the following:

{A) How Mortgagor has breached this Mertgege or the terms of the Hoter

(B) Uhat Mortgagor must do to correct (or "cure") the breach;

{(C} How long Mortgagor will have to cure the breach, which will be at Least ten days from
the date the notice is matled; and

(0} That Mortgagor's fajlure to cure the breach may result in the acceleration of
Mortgogor's obligations and the sale by Mortgngee of the Property.

This notice also will tell Mortgegor that Mortgagor will have the right to "reinstate" (as
defined below) efter acceleration. Finslly, the rotice will tell Mortgegor of Hortgagor's right to shos any
defenses Mortgagor may have to ascceleratfon and sale of the Property.

I1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, st Tts option, declare all sums gecured by this Mortgege immediately due end
paysble without further demend. Further, Mortgagee may gell the Property, or exercise any other Legal right
Mortgagee may have. After default, Mortgsgee will be entitled to all costs it Incurs in pursuing any rights
it has, includling, but not Limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
sho s not an employee of Mortpgagee.

1 Mortgagee decides to sell the Property, it will give Mortgagor & copy of the notice of sale.
The notice wiil contatn the time, plece and terms of sale and Wikl be published for three consecutive weeks in
a paper published 1n the county where the Property 1s located. Mertgagor hereby grants to Mortgagee the power
to sell the Propaerty to the highest bidder (which may be Mortgagee, or its highest bidder) at a public suction
at the front door of the county courthouse in the same county where the Property is located, Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the gsale (which include, among other
expenses, rensonsble attorney's fees and title searches}, then to the debt secured by thiz Mortgage, and finally
to the person she s legally entitled to any remaining sims.

16. PRemedles, If a Hortgagor is in default, Mortgagee has every remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to poyment of money from Mortgagee and make use of eny remedy given to Mortgagee in any other remedy. The
exarcise of any right or remedy available to Mortgagee may be delayed without such delay being considered &
watver. Further, should Mortgagee not exercise any of 1ts rights upon Mortgagor's default, Mortgagee has not
waived its righte In the event of a \ater default.

17. Mortgegor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain clrcumstances. 1In that case,
Mortgagor must:

(A) Pay all smounts which would be due under the Note and this Mortgage es if no
acceleration had occurred;

{8) Cure atl breaches of this Mortgage;

(C) Pay all expenses Mortgagee Incurred in attempting to enforce its rights Under this
Mortgege: and ,

(D} Take whatever steps Mortgagee may reasonably think ére necéssary to assuré that this
Mortgage, Mortgesgee's interest in the Property, and Mortgagor's obligatlons Wil continue unimpalred. If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue In full force and effect
ags }§ no pecaleration had occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosure sale.

18. Mortgagee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagoer hereby grants to Mortgagee nll of Mortgagor's rights to eny rental payments from the Property.
However, until Mortgagee requires immediate payment in full, or unt!l Mortgager ebandons the Property, Mortgagor
has the right to collect and keep those rents!l payments as they become due. Mortgagor hereby agrees that
Mortgngor has not glven any of Mortgagor's rights to rental payments from the Property to anyone else, and
Martgagor will not do so without Mortgagee's consent in writing.

I f Mortgagee requires immediate payment in full, or if Hortgagor abandone the Property, then
Mortgagee, persons authorlzed by Mortgagee, or a recelver appointed by a court at Mortgagee's request may:
(A} Collect the rentsl paymentz, including overdue rental payments directly from the
tenants;

{B) Enter on end take possession of the Property;
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(C) Menage the Property; and

(Y Sign, cencel and chenge leases. Mortgagor egrees that 1f HMortgapee notifies the
tenents that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor hes failed to
keep Mortgagor's promises and agreements under this Mortgage.

If there is a Judgment in favor of Mortgagee in a lewsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the dete the judgment is entered for as long as Mortgagor occuples the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property,

ALl rentat payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgegee under this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. If any part of the rental payments remain after those coste have been paid in full, the
remaining part will be used to reduce the smount Mortgagor owes to Mortgegee under the Hote end under this
Mortgage. The cost of managing the Property may include the recelver's fees, reasonable attorney!s fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually recelves,

19. Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
advences, or to extend or rensuw the Note. Any future advances, extensions or renewals and all debts, costs and
fees nssociated with them, will be secured by this Mortgege. Neither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advences unless requested by Mortgagee,

20. ODischarge and Releage. When Mortgagee has been paid all smounts due under Mortgagor's Note
and under this Mortgage, Mortgegee will discharge this Mortgege by delivering a certificate or notation that
this Mortgage has been satisffed. Hortgagor will not be required to pay Mortgagee for the discharge, but
Mortgegor will pay all costs of recording the discharge in the proper official records.

2%, Entire Agreement. This Mortgope constitutes the entire agreement between the parties as of
the date of execution.

22. Submissfon to Jurisdiction, The Mortgegor irrevocably submits to the Jurisdietion of each
gtate or federal court sitting in Shelby County, Alabama (the “Courts") over any suit, sction, or proceeding
arising out of or relating to this Mortgage: and further, waives any objection that the Mortgagor may now or
hereafter have baged on improper venue, lack of juriedictlon, or inconvenience of forum, in any action brought
in any of the Courts.

23. Waiver of Jury Trial, The Mortgagor, the Gusrantor, the Mortpagee, or e beneficiary or
successor, or any of them, do each hereby waive all rights to a trial by Jury In any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
s knowingly, voluntarily and Intentionally being entered into and is part of the consideration and inducement
of the parties entering Into this Mortgage and the making of the Note.

24, Maximm Credit Charges, Mortogngor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. If this credit {s subject to law which sets a maximum charge,

and this lew [s interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then:

{A) Any such charge in violation of the law, as Interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible limits; and

(B} Any sums which Mortgagor has paild Mortgagee in excess of the legal limit will be
refunded to Mortgegor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

253, Securit e This Mortgage constitutes a security agreement under the Unfform
comercinl Code and creates a security interest in the personsl property included in the Property. The
Mortgagor shall execute, deliver, file, and reflle any financing statements or other securlty sgreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage wlth respect to that Property
and shall pay all costs of filing. Without Limiting the foregoing, the Mortgagor Irrevocably appoints the

Mortgagee attorney-in-fact for ithe Mortgagor to execute, deliver and file such instruments for and on behalf
of the Mortgagor.

26. comolisnce With Lew and Regulations. The Mortgagor shall comply with all laws, ordinances,
regulations, end orders of federal, state, mmicipal, amd other goverrmental suthorities that relate to the

Property.

1f checked, notwithstanding eny other provision hereof, this Mortgege secures only the
gpecific debt evidenced by the Note, all extensions and renewals thersof, the interest thereon, and advances

hereafter made by Mortgagee for taxes, nssessments, and insurance and to discharge encumbrances, and the
interest on such advances.

8y signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) havé read the foregoing and

apree to all provisions set out In this Mortgage.
Cjé%izié;. Leconard ..

{SEAL)
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State of Alabama
County of _Shelby

on this _22nd  day of July , 1992 , 1 the undersigned authority
_ L p Notary Public in and for said County in said State do hereby certify that ___
John P. Lecnard, & single man whose name(s) fsfare signed to the

foregoing conveyance, and who ig/sre informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date, -

Gfven under my hand end officiel sesl this, the <22NQ  day of July 1992 |

o

My Commission Expires: ‘;’ - Z‘“ﬁi

State of Alaboma
County of

1, the undergigned, Notary Public, in and for sald County Tn said State, hereby certify that

whoge name ms of .
s corporation, is signed to the foregoing instrument, end who is known to me, ecknowledged before me on this
dete that, being informed of the contents of the instrument, he, as such officer and with full euthority,

| executed the same voluntarily for and ss the act of sald corporation,

tiven under my hand end Official sesl this day of s M.

Notary Public

My Commissionh Expires:

Thia instrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW

P.0. BOX bHB7
COLUMBIANA, ALABAMA 35051
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EXHIBIT "A"

Lot B, Block 10, according to the Amended map of Riverwood, 7th
Sector, as recorded in Map Book 9 Page 81 in the Probate Office
of Shelby County, Alabama, together with an undivided interest
in the common area as set forth in Declaration recorded in Misc.
Volume 39 page 880 in Probate Office of Shelby County, Alabama:
being situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1-

2.

3'
4l

General and special taxes or assessments for 1992 and
subsequent years not yvet due and payable,.

Building setback line of 25 feet reserved from Riverwood
Terrace as shown by recorded plat.

Public utility easements as shown by recorded plat,
Restrictions, covenants and conditions as set ocut in
Declaration recorded in Misc. Book 39 page 880 in Probate
Of fice.

Right of way granted to Alabama Power Company by instrument
recorded in Misc. Book 37 page 243 in Probate Office.
Agreement with Alabama Power Company as to underground
cables recorded in Misc. Book 34 Page 819 and covenants
pertaining thereto recorded in Misc. Book 34 Page 822 in
Probate Office.

Title to all minerals within and underlying the premises,
together with all mining rights and other rights, privileges
and immunities relating thereto, including rights set out in
Deed Book 327 Page 906 in Probate Office.

Rights of owners of property adjoining property in and to
the joint or common rights in building situated on said
lots, such rights include, but are not limited to roof,
foundation, party walls, walkway and entrance.

SIGNED FOR IDENTIFICATION:

. Leonar

B?fﬁﬂfi?gaﬂiiiign
D4zisa PHM CERT L
GUELBY SOUNTY JpGE OF PROB
BT ML {23.09



