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ADJUBTABLE RATE LINE OF CREDIT
MORTGAGE

NOTICE: THIS MORTRAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
ANNUAL PERCENTAGE RATE. JHCREASES 1IN THE ANMUAL PERCENTAGE RATE MAY RESULT [N 1NCREASED MINIMUM MONTHLY
PAYMENTS AND TNCREASED FINANCE CMARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULY IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOMWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIY PLAN SECURED BY THIS MORTGAGE
WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR'
NAMED HEREINM.

t. This Adjusteble Rate Mortgeage made this 22nd doy of July ., 1992,
by and between Sybil Odessa White, an unmarried woman ,

(herelnafter collectively referred to as "Mortgagor" whether gingular or plural), whoses uddr!!ﬂ s

. 0, Box 34, Westover, Al 35185 , and THE FIRST NATIONAL BANK OF COLUMBTANA,
s National Banking Corporation (herelnafter referred to ag "Mortgagee”), whose address is Post Office Box 977,
Coltwbiana, Alabsma 35051,

Secured Line of Credit

Mortgagor Is glving Mortgagee this Adjusteble Rate Line of Credit Mortgage in order to secura the
indebtedness to Mortgagee, in the maximun principal sum of Thirtvy Thousand and no/l)=-—=——=————w--
£ 0. 000, 00w e=———— ) Dollars, (the "Credit timit"} which is evidenced by & Home Equity Line of Credit
Agreement thereinafter referred to as "Credit Agreement"}, of even date herewlth and any renewals and extenslons

. thereaf with interest thereon. The Credit Agreement provides for an open-end line of credit under which

Mortgagor may borrow end repay, snd reborrow and repay, amounts from the Mortgagee up to 8 maximum principal
amount at any one time outstanding not to exceed the Credit Limit.

The indsbtedness secured by this mortgnge shall include att edvances made by the Mortgagee to the
Mortgagor under the Credit Agreement, all finance charges payable on sdvances, ell other fees and charges
paysble under the tredit Agreement, end nll advances made by the Mortgagee under thls Mortgage.

It. In contideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgagee, and its successors and assiygns with power of sale, the property (“"Property™) described below.

(A) The reat estate ("Real Estate") located et

9880 Hwy 55, Westover, Al 35185 in Shelby County, Alabama )
te wit: -

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED.HERETO AND MADE PART ‘AND PARCEL
HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS TF SET {}UT E[El'\'.”E'.IIE'TI,r WHICH SAID
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION, - .

(B) Al bu’lldifng, gtructures and other Improvements that ara {oceted on the Real Eatate;

) All other property rights that Mortgagor hag as owner of the Reel Estate, These rights
are known as “easements, rights and appurtenances attached to the Property;"

{0) All rents or roynttles from the Real Estate:

(E} ALl minerel, oil and gas rights and proflts, water righte end water stock that are pert

of the Real Estate that Mortgagor may now or in the future scqulre;

(F) ALl rights of Mortgagor in the land which lies in the streets or roads in front of,
or next to, the Real Estate;

(G} At fixtures oh the Real Estate snd parograph (8) of this sectiom;

(H) ALl property, Tmprovements and rights described in parsgraphs (B) thirough {(F) of this
section that Mortpagor may scquire in the future, and;

(I} All replacements of or additions to the property described tn paragraphs (B) through
{F) and paragraph (K} of this section, and

tJ) All raplacements of or sdditiens to the fixtures that are on thé Real Estats énd the
improvements described \n parsgraph ¢B) of thls seetion.

TO HAVE AND TO HOLD the same and every part thereon unto the Mortgegee, 1ts successors end assigns
forever,
111.
(A) Rate_and Payment Changes.
the Credit Agreement provides for flnance charges

to be computed on the unpaid balance outstanding from time to time under the Credit Agreement et an edjustable
annual percentsge rste. The snnual percentege rate may be’ {ncressed or decreased on the first day of each
bliling eycle based on changes in the "Prime Rate" as published In the Wall Street Journal. The snmual
percentage rate charged under the Credit Agreement during esch billfng cycle will be _ 2. 50 %X above the
Prime Rate [n effect on the first doy of that bitting cycle. The armual percentage rats on the date of this
mortgage 1= .50 X. the ennual percentage rate will incresge 1f the Prime Rate in effect on the first
day of = bitling eycle Increases, and wilt decrease {f the Prime Rote {n effect on the first day of a bitling
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cycle decrenses: however, the annual percentage rate will never exceed the Meximum Rate stated in the Credit
Agreement. Any increase in the annual psrcentage rate may result {n incremsed finance charges and {ncreased
minimum payment smounts under the Credit Agresment. Any decresse In the snrwal percentage rate may result in
lower finance charges and lower minimum monthly payments,
(B) Maturity Date -

If not sooner terminated ag set forth therein, thue Credit Agreement will terminate
twenty years from the dete of the Credit Agreement, and all sums payable thereunder (including without
iimitation principal, interest, expenses and charges} shall become due amd payeble in fufi.

{C) Mortgage Tex

This mortgage secures cpen-end or revolving indebtedness wWith an interest In
residential real property. Therefore, under §40-22-2(1)b, Code of Alabama 1975, ss amended, the mortgage fiting
privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of $30,000.0(
which {s the meximum principal indebtedness, to be secured by this mortgage at sny one time. Althouph the
Interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of o
billlng cycle increases, the increased flnance charges that may result are payable monthly under the Credit
Agreement and there §s no provision for negative amertization, coplitalization of unpaid finence charges or other
incresgses in the principal smount secured hereby over and shove the Credit Limit. Therefore, the principal
amount secured will never exceed the Credit Limit unless an sppropriate amendment hereto s duly recorded and
any edditional mortgage tax due on the increased principal emount paid st the time of such recording.

v.

1. Hortgagee moy exercise all righte contained herein 1f Mortgagor does not:

(A} Well and truly pay and discharge every indebtedness hereby secured as it shall
become due and payable, any renewal or extensions thereon, end any other notes or obligations of Mortgagor to
Mortgagee whether now or hereafter incurred; '

(B) Eventually pay, With interest, any amounts that Mortgegee spends tnder this
Adjustable Rate Lfne of Credit Mortgage to protect the value of the Property and 1ts rights in the Property;
and

(C) Keep all promises and egreements under this Adjustsble Rate Line of Credit
Mortgage,

Mortgagor warrants and represents that except for the "exceptions" Listed In any title
insurance polfcy which fnsures Mortgagee's rights In the Property:

{A) Mortgagor lewfully owns the Property:
(D Mortgager has the right to mortgage and convey that Property to Mortgagee;
and
{C) There sre no outstending cleims or charges against the Property.
2, Mortgagor hereby gives Mortgagee a general warrenty of title. This means that

Mortgagor will be fully responsible for any losses which Mortgagee suffers because someone other than Mortgagee
has aome of the rights in the Property which Mortgagor promiges that Mortgagor has. Further, Mortgagor promises
that Mortgagor will defend Hortgagee's ownership of the Property against any claims of such rights.

3. The Credit Agreement does not recutire that the Mortgagor make any minimum initial
advance or maintaln eny minimum balance under the line of credit; therefore, at times there may be no
outstanding fndebtedness under this mortgage. Houever, this mortgage shall become effective [mmediatety
notwithstending the lack of any inftial advance and shall not be deemed satisfied nor shall title to the Real
Eatate be divested from the Mortgagee by the payment in full of all the indebtedness at any one time
outstanding, sfnce In each case further borrowings cen thereafter be made from time to time by the Mortgagor
under the terms of the Credit Agreement and all such borrowings are to be included in the indebtedness secured
hereby, This mortgage shall continue in effect until 8ll of the indebtedness shall have been pald In futt, the
Credlt Agreement shall have been terminated, the Mortgsgee shatl have no cbligation to extend any further credit
to the Mortgagor thereunder and sn appropriate written instrument in gatisfasetion of thia mortgage, executed
by a duly authorized officer of the Mortgagee, shall have been duly recorded in the probate office in which this
mortgage ia originally recorded. The Mortgagee ngrees to execute such an Tnstrument promptly following receipt
of the Mortgagor's written request therefor, provided that all of the conditions set forth above have been
fulfllled. MNothing contsined herein shall be construed ss previding that this Mortgage shall secure any
sdvances by the Mortgagee to the Mortgegor under the Credit Agreement in a maximum principat amount at any one
time outstanding In excess of the Credit Limit set forth above unless this mortgage shalt have been amended to
increase the Credit Limit by Hritten {nstrument duly recorded tn the probate office 1n which this mortgage 15
origlnally recorded.

h. ttﬂmplete if spplicable:) This mortgege is Junior and subordinate to that cartain
mortgage dated . 19__, and recorded in volume , page in the Probate
Office of County, Alabams.

The Mortgegor hereby authorizes the helder of a prier mortysge encumbering the Heal Estate,
if any, to digclose to the Mortgegee the followlng Information: ¢1) the amount of indebtedness secured by such
mortgage; (2) the amount of such irdebtedness that 1s unpaid: (3} whether any smount owed on such indebtedness
Is or has been in arrears; (4) whether there fs or has been any default with respect to such mortgage, or the
indebtedness secured thereby; end {5} any other information regarding such mortgage or the indebtedness secured
thereby which the Mortgagee may request from time to time. |f this mortgage is subordinate to a prior mortpage,
the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or sny other
sum payable under the terms and provisions of such prior mortgage or [f any other event of default (or event
which upon the glving of notice or lapse of time, or both, would constituts en event of default) should cccur
thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by
paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such
prior mortgage 8o as to put the same in good standing.

¥. For the purposes of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, &rvd mgrees with Mortgagee, fts successors and assigns, es follows:

1. Payment of Texes; Disclosure of Liens; inferior Liens.

Hor-tgagor shall pay all taxes, nssessments, water rents and other governmontal charges
levied upon the premises, In a timely fashion. 1f Mortgagor defaults in the payment of Mortgagor's taxes and
other charges, Mortgagee may, at its option, pay the texes and other charges, and such payments shall be a l{en
on the Property and added to the amount of the Mortgagor's debt to Mortgegee secured by this Adjustable Rate
Line of Credit Mortpage.

Mortgagor agrees to pay or satisfy all liens against the Property that may be superfor to the
AdJustable Rate Line of Credit Mortgege, other then a mortgage deseribed in paragraph IV &4 above.

However, Mortgegor does not have to setisfy a superior lien 1f:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
{len and Mortgagee approves the way fn which Mortgagor agrees to pay that obligation;
(8) Mortgagor, in good faith, argues or defends mgaingt the superior lien in o Lawsuit so

that, during that lawsuit, the superior lien may nut be enforced and no part of the Property may be given up;
or

(C) Mortgager cbtains from the holder of such lien on agreement which subordinetes, {.e.
gives Mortgegee priority over, the competing Lien.
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Mortgegee may terminate and accelerate the indebtedness In the event that & lien is placed
againet the property securing mortgagor's indebtedness above, which would adversely affect mortgagee's rights
in the property, i.e., the foreclosure of mortgagee's ltien or the seizure of the property by any Federal or
State agent.

. lngurance .

Hortgagor egrees that Mortgagor will keep the building erected or to be erected on the
Property insured against the loss or damage by fire, and such other hazards as may be specified by Mortpagee,
for the benefit of Mertgagee, snd by insurers ond in smounts espproved by Mortgagee., Mortyagor also mgrees to
deliver such Insurence policy or policies to Mortgagee, and have attached thereto loss payasble clauses in favor
of and In a form ncceptable to Mortgagee, The fire Insurance polfey shall contain the usual extended coverage
endorsement .,

If Mortgagor fails to obtain such insurence, Mortgngee may, st its option, obtain such
insurance, and the premjum therefor shatl be p lien on the Property and added to the amount of Mortgagor's
obligations secured by this AdJusteble Rate Line of Credit Mortgage. In the case of a loss, any {nsurance
proceeds payable to Mortgagor and/or Mortgagee mre, to the extent of Mortgegor's interest, hereby essigned to
Mortgagee, Mortgagee may use such proceeds to preserve and protect its rights under this Adjustable Rate Line
of Credit Mortgape oend the Credit Agreement, or to secure repayment of the indebtedness or to rebulld or restore
the dameged buildings or improvements, as it deems best, Further, Mortgsgee shall have the absolute right to
settle and compromise all cleaims under any policies of insurance.

3. Mortgeger's Agreement to Maintgin the Property

Mortgagor egrees to keep the Property in good repair, Mortgagor will not destroy,
damage or substantially chenge the Property, and Mortgagor will not allow the Property to deteriorate.

b, Mortgagee's Right to Protect the Property

If (A) Mortgagor does not keep Mortgagor's promises and agreements made in this
Adjustable Rote Line of Credit Mortgage, or (B) someore, Including Mortgagor, begins a legal proceeding that
moy sign)ficently affect Mortgagee's rights in the Property {such as, for example, a proceeding in bankruptcy,
in probate for condemnation, or to enforce laws or regulstions), then Mortgagee may do and pay for whatever Is
necessary to protect the value of the Property and Mortgegee's rights in the Property. Mortgagee's actions
under this pearagraph may fnclude, for example, appearing fn court, paylng reasonable attorney's fees, and
enterlng the Property to make repalrs. Mortgagee may give Mortgsgor notice before Mortpagee witl take any of
these actions.

Mortgegor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this
paragraph. This Ad]ustsble Rate Line of Credit Mortgage will protect Mortgagee in case Mortgagor does not keep
the promlse to pay those amounts with interest, -

Mortgegor must pay ell emountz due to Mortgagee when Mortgagee sends Mortgegor & notjce
requesting that Mortoagor do so. Mortgegor will also pay interest on those amounts et the seme rate stated in
the Credit Agreement. However, if payment of interest et that rate would viotate the law, Mortgagor witl pay
interest on the smounts spent by Mortgagee under this paragraph at the highest rate that the law allows.
Intereat on each emount will begin on the date that the amount is spent by Mortgegee. However, Mortgagor and
Mortgagee may agree in writing to terms of payment that are different from those in this paragraph.

Any emounts Mertgagee disburses pursuant to this paragraph with interest thereon, shall become
edditional Indebtedness of Mortgagor secured by this Adjusteble Rate Line of Credit Mortgage.

Although Mortgagee may take sction under this paregraph, Mortgagee does not have to do so and
airy failure to act shall not be considered a walver of any rights the Mortgagee has.

5. Condemnat jon

A teking of Property by any governmental suthority by eminent domain iz known as
"condemhation." Upon such condemnation, Mortgangor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of all awards or claims for damages resulting from condemnation or other
goverrmental teking of the Property; and : :
(8) To proceeds from a sele of the Property that {s made to avold condemmation. All of

those proceeds are to be paid to Mortgagee.

1f all of the Property is teken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgegee under the Credit Agreement and this Adjusteble Rate Line of Credit Mortgage. " [f any of the
proceeds remain efter the smount that Mortgagor owes to M&itgagee hes been paid in full, the remaining proceeds
will be pald to Mortgegor. Unless Mortgagor and Mortgagee agres otherwise in writing, 1f only a part of the
Property taken, the amount that Mortgagor owes Mortgegee will, only be reduced by the amount of proceeds,
multiptied by the following amount:

f. The total &mount the Mortgagor owee to Mortgagee under the Credit Agreement and this
Adjustable Rate Line of Credit Hortgage Immediately before the tsking, and divided by .

(1. The fair market value of the Property immediately before the taking, The remainder of the
proceeds will be paid to Mortgagor. The use of proceeds to reduce the smount that Mortgegor owss Mortgegee will
not be a prepeyment thet is subject to the prepeyient charge provisions, {f any, under the Credit Agreement,

1f Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days & notice
from Mortgagee stating thet a governmentsl suthority has offered to make » payment or to settle a claim for
damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then use
the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee under
the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. The thirty day period will begin on the
date the notice s delivered.
é. Dur_Right of Inspection
Mortgagee, &nd others muthorized by Mortgagee, may enter and inspect the Property.
Mortgagee must do so in a ressonable manner and at a reasonsble time, However, before one of the Inspections
is made, Mortgages must give Mortgagor ressonable notice stating a reasonable purpese for the inspection. That
purpose must be related to Mortgagee's rights in the Property.
7. Mortgages's Suctessors
Any person who tekes over Mortongee's righte or obligations under this Adjustable Rate
Line of Credit Mortgage and the Credit Agreement will have sll of Mortgagee's rights and witl be obligated to
keep all of Mortgegee's agreements made in this Adjustable Rate Mortgage and the Credit Agreement,
8. Joint Obligation
If more than one person aigns this Adjustable Rate Line of Credit Mortgege as
Mortgagor, all are fully obligated to keep all of Mortgagor's promises and obligations eontained in this
Adjustable Rate Line of Credit Mortgage., Mortgegee may enforce fts rights under this Adjuatable Rate Mortgage
against Mortgagers Individually or egainst all of Mortgmgors together. This means that any one of the
Mortgegors mey be required to pay eall amounts owed under the Credit Agreement and under this Adjustable Rate
Ltine of Credit Mortgage. However, If one Mortgagor does not sign the Credit Agreement then:
(A) That person {s sighing this AdJjustable Rate Line of Credit Mortgage only to

corwvey hls or her rights in the property to Mortgagee under the terms of this Adjuatable Rate Line of Credit
Mortgage,

(B) He or she is not personally obligated to moke peyments or to act tnder the
Credit Agreement or under this Adjustable Rate Line of Cradit Mortgage; and
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{C} He or she sgrees that Mortgagee and any
borrower under the Credit Agreement may agree to extend, modify, forbear or make any other accommodations with
regard to the terms of this Adiustable Rate Line of Credit Mortgage or the Credit Agreement without his or her
consent and without releasing the cosigner or modifying this Adjustable Rate Line of Credit Mortgage as to the
cosigner's interest in the Property.

The captions and titles of this Adjustable Rate Line of Credit Mcrtgage are fur convenience onty. They
may not be used to interpret or to define the termz of this Adjustable Rate Line of Credit Mortgege.

Q. Continuation of Mortgagee's Rights

Even 1f Mortgagee does not exercise or enforce sny of its rights under this Adjusteble
Rate Line of Credit Mortgage, the Credit Agreement or under the ltaw, Mortgagee will still have all of thoze
rights and may exercise them and enforce them fn the future. Even if Mortgagee obtalns insurance, pays taxes,
or pays other claims, charges or liens ageinst the Property, Mortgagee will stii! have the right to demand that
Mortgagor make immediate payment in full of the amount that Mortgager owes Mortgagee under the Credit Agreement
and under this AdJustable Rate Line of Credit Mortgege.

0. Mortgagee's Rights of Enforcement

Each of Mortgagee's rights under this AdJustable Rate Line of Credit Mortgege and the
Credit Agreement {g separate. Mortgagee may exercise and enforce cne or more of these rights, as well as any
of Mortpagee's other rights under the law, one at a8 time or all at once.

1t. Agreement Concerning Notices

Unless the law requires otherwise, any notice that must be given to Mortgagor under
this Adjustable Rate Lfne of Credit Mortgage will be given by delivering it or by majling it addressed to
Mortgagor at the address stated in Section ! above. A notice will be delivered or mailed to Mortgagor at »
different address 1f Mortgagor gives Mortgagee petice of Mortgagor's change of address. Any notice that must
be glven to Mortgagee under this Mortgage witl be given by mailing such notice to Mortgagee's address stated
sbove. A notice should be maiied to Mortgagee ot a different address {f Mortgagee gives Mortgagor notice of
the different address. A notlce required by this Adjustable Rate Line of Credit Mortgage fs given when 1t is
meiled or when it ig detivered according to the requirements of this paragraph.

12, Agreement is Enforceable

1f any terms of this Adjustable Rate Line of Credit Mortgage or of the Credit Agreement
conflict with any provisions of lew, all other terms of this Adjustable Rate Line of Credit Mortgage and of the
Credit Agreement will stil! remain in effect if they can be given effect without the conflicting term. this
means that any terms of the Adjustable Rate Line of Credit Mortgagee and of the Credit Agreement which conflict
with the lew can be separsted from the remaining terms, and the remaining terms will still be enforced.

13. Mortgagor's Copy of the Credit Agreement and of this ndjustable fate Line of Credit

Mortgage

Mortgager Will be given a copy of the Credit Agreement and of this Adjustable Rate Line
of Credit Mortgage. Those copies must show that the original Credit Agreement and Adjustable Rate Line of
Credit Mortgage have been signed. Mortgagor will be given those coples either when Mortpagor gigns the Credit
Agreement and this Adjustable Rate Line of Credit Mortgage or after this Adjustable Rate tine of Credit Mortgage
hes been recorded in the proper official records.

14. Transfer of the Property

1f Mortgagor sells all or any part of the Property, or §f an intereat herein is sold
4r transferred without Mortgagee's prior written consent, then Mortgages may, at fts option, declare alt the
sums secured by the Adjustable Rate [ ine of Credit Mortgage to be immediately due and paysble. However, this
eption may not be exercised by Mortgagee if in so doing Mortgagee would vialate sny applicable Llew.

I1f Mortgagee exercises such an option to mccelerate, Mortgagee shall mail notice of the
acceleration to Mortgagor in accordance with thlis Adjustable Rate Line of Credit Mortgage, Such notice shall
provide a period of not less then thirty days from the date the notice s mailed within which Hortgagor may pay
the sums declared due. |f Mortgagor fails to pay such sums prlor to the expiration of such period, Mortgagee
may, without further notice or demand on Mortgager, inveke any remedies permitted by this Adjustsble Rate Line
of Credit Mortgage. The foregoing notwithstanding, Mortgagee may begin immedinte proceedings to protect Its
interest in the Property.

15. Mortgegor's Defpul t

[n the event that {a) default is made tn the payment of any indebtedness due under the
terms of this AdJustable Rete Line of Credit Mortgage or the Credit Agreement, or any part thereof, or any other
indebtedness, obtigation or Liability of the Borrower, §f the Barrower is not the Mortgagor, the Mertgagor, or
any of them to the Mortgages remsins unpaid at maturity, whether by acceleration or otheruise; (b} the Interest
of the Mortgagee in the property securing the {ndebtedness is adversely affected by reason of the enforcément
of any lien or encumbrence therebn; or (c) sny event of default cccurs under the Credit Agreement which would
permit the Mortgagee to terminate the Credit Agreement and sccelerate the balence dus thereunder: then, upon
the happening of any one or more of said events, st the option of the Mortusgee, the unpaid balence of the
indebtedness shall at once become due and payable and this mortgage shall be subject to foreclosurs and may be
foreclosed a3 now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving notice of the time, pltace and terms of sale by publlcation once
a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is
located, to sell the Real Estate in front of the courthouse door of said county, at public eutcry, to the
highest bidder for cesh, snd to epply the proceeds of said sale as follows: first, to the expense of
advertising, selling and conveying the Real Estate and foreclosing this mortgage, itnciuding reagonable
attorney's fees; second, to the ppyment in full of the balance of the indebtedness in whatever order and smounts
the Mortgagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but
no interest shall be collected beyond the day of sale; third, to the payment of any pmounts that have been
spent, or that it may then be necessary to espend in paying insurance premiums, Liens, any prior mortgages or
other encumbrances relsted to the Reml Estate, with interest thereon; and fourth, the balance, If any, to be
paid to the party or parties appearing of record to be the owner of the Real Estate at the time of sale; after
deducting the cost of ascertaining who 1s such owner. The Mortgagor agrees thet the Mortgagee may bid st any
gale had under the terms of this mortgage ond moy purchese the Real Estate {f the highest bidder therefor. At
the foreclosure sale the Real Estate may be offered for sele ard sold as s whole without first offerlhg in eny
other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect, Mortgagor
euthorlzes Mortgagee or {ts deslignated sgent to glve a deed conveying the property to the highest bidder.

16, Remedies

If & Mortgegor s in default, as provided in paragraph 15 above, Mortgages has the
right to, among other things, demand repayment of the entire indebtedness, including all pr!nnipal {nterest
and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor to payment of money
from Mortgagee. Mortgegor has all rights as contained in the Credit Agreement. The exercise of any right or
remedy mveflablé to Mortgegee may be delayed without such delay being considered a walver, Further, should

Mortgagee not exerclise any of fts rights upon Mortgagor's default, Mortgagee has not waived its rights !n the
event of & later default.

17. Mortgagee's Right to Rental Payments and Possession
As additional protection for Mortgagee, Mortgagor hereby grants to Mortgagee all of
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Mortgager's rights to sny rental payments from the Property. However, until Mortgagee requires immediste

payment fn full, or until Mortgsgor abandons the Property, Mortgagor has the right to collect and keep those

rental payments as they become due. Mortgagor hereby agrees that Hortgagor has not glven any of Mortpagor's

rights to rental psyments from the Property to anyone else, and Mortgagor will not do so without Mortgagee's
congent In writing, .

1f Mortgagee requires immediate payment in full, or if Mortgagor abandons the Property, then

Mortgagee, persons authorized by Mortgagee, or s receiver sppointed by a court at Mortgagee's request

may:

{A) Coltect the rental payments, including overdue rental payments directiy from
the tenants:

{8) Erster on and take possession of the Property;

{C) Damage the Property; and

{D) sign, cancel and change leases. Mortgagor agrees that if Mortpagee notifles

the tenantgs that Mortgagee has the right to collect rental payments directly from them under this paragraph,
then the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed
to keep Mortgegor's promises and agreements under this Adjustable Rate Line of Credit Mortgage.

If there fe a judgment 1in faver of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for ms long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mertgegor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgngee or by a recefver, other than the rent paid by
Mortgagee under this paragraph, will be uzed first te pey the costs of coblecting rental payments and of
managing the Property. |f any part of the rental payments remain after those costs have been paid In fult, the
remalning part will be used to reduce the smount Mortgagor owes to Mortgagee under the Credit Agreement and
under this Adjustable Rate Line of Credit Mortgage. The cost of managing the Property may include the
recefiverts fees, reasonable attorney's feas, and the cost of any necessary bonds, Mortgagee and the receiver
witl he obligated to account only for those rental payments that Mortgagee actually receives.

18. Discharge and Release

When Mortgagee hes been paid atl smounts due under the Credit Agreement and under this
Adjustable Rate Line of Credit Meortoage, Mortgagee will discharge this Adjustable Rate Line of Credit Mortgege
by delivering a certificate or notatfon that this Adjustable Rate Line of Credit Mortgage has been satisafied.
Mortgagor will not be reguired to pay Mortgagee for the discharge, but Mortgager will pay all coats of recording
the discharge in the proper official records,

19. Entire Agreement

This Adjustable Rate Lirne of Credit Mortgage and the Credit Agreement constitute the
entire agreement hetween the porties sg of the dote of execution, '

20. Submission to Jurisdiction

The Mortgagor irrevecably submits to the jurisdiction of each state or federal court
s|tting fn Shelby County, Alabamas (the "Courts”) over sny sult, action, or proceeding arising out of or relating
to this Mortgage: and further, walves any objection thet the Mortgagor may now or hereafter have based on
tmproper venue, lack of jurisdictien, inconvenience or forum, in sny action brought in.any of the Courts.

21. Waiver of Jury Trial

The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or successor, or eny of
them, do each hereby walve sll rights to a trial by jury in any suit, action, or proceeding relating to any
trengaction, grievence, or clalm under this Mortgege, fncluding the Loan Documents. This waiver is know!ingly,
voluntarfly and fntentjonally being entered into and is part of the consideration and {nducement of the parties
entering Into this Mortgage snd the making of the Credit Agreement.

22. Maximum Credit Charges

Mortgagor hes agreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended to Mortuegor. 1f this credit is subject to law which sets a maximum charge, and this
law as interpreted so that the interest or other credit charges which Hortgagee imposes exceed permitted 1imits,
then:

(A) Any such charge In violetion of the law, as interpreted, will be reduced by
whatever amount is necessary to bring the charge within permigssible limits; and
(B) Any sums which Mortgagor has paid Mortgagee In excess of the legal Limit will

be refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Credit Agreement or
by meking a direct psyment to Mortgagor,

By signing this Adjustable Rate Line of Credit Mortgage, Mortgagor agress that Mortgagor has read the

foregoing and agrees to all provisiong set out in this Adjustable Rate Line of Credit Mortgege.
IN WITNESS WHEREOF, the undersigned Mortgagar{s} has (have) executed this Tnstrument on the date first
written ahove,

o WA Cgen:

Sybil Odessa White | ,

(SEAL]
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ACKROULEDGENENT FOR INCIYIDUAL(S)

STATE OF ALABAMA

SHELBY COUNTY

I, the undersigned asuthority, a Hotary Public, In and for said county In said Stata, hereby certify

that Sy_‘bj I ﬂdEEﬁﬂ WhitEl an unmarried woman whose name(s)
in (are) sipned to the foregoing fnstrument, and who s (are)} known to me, acknouledged before me on this day
that, being Informed of the contents of sald instrument S he executed the seme voluntarily on the
tiate the same bears date,

Glven under my hand and official seal, this _ 22nd  day of July , 1992,

Yillis. /(’_;)«é:

Notary Publie

¢/infas

My Commisslion Explres

ACKNOVLEDGENENT FOR CORPORATION

STATE OF ALABAMA

COUNTY

1, the undersigned authority, A Notery Publie, tn and for sald county {n said State, hersby certify

that : whose hames

AR of . -
a corporation, 1g signed to the foregeing Instrument, and who Is knoun to me, acknowledged before me on thie
day that, being Informed of the contents of sald Instrument, he, a3 such officer, snd with full authority

execited the same volunterily for and as the act of said corporation.

Given under my hand and seal, thia day of 12 .

Notary Public

My Commission Expires

ACKROVLEDGEMENT FOR PARTNERSHIP

STATE OF ALABAMA

COUNTY

I, the undersigned muthority, a Motary Public, In and for sald county in eald State, hereby certity

that - vhose name(s)

o8 (peneral) (limited) partner(s) of

a{n) {general) ¢(limtted) partnershlip, end

{atate) ' :
whose heme{s) (s (ere) signed to the foregoing Instrument, and who fs (are) knowm to me, acknowledged bafore
me on this day thet, being informed of the contents of sald instrument, he . 08 such partner(s), and

Mith full asuthority, executed the same voluntartly for and as the act of said partnership.

Given under miy hand énd official senl, thig day of L

Thie instrument prepared byt

(Reme) First National Bank of Columbiana

Real Estate Department
(Addresg} P, 0. Box 977

Colymbiana, Al 35051

Notary Public

My Commiseion Expires
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Exhibit "A"

A parcel of land situated in NW 1/4 of the NW 1/4 of Section 27,
and NE 1/4 of the NE 1/4 of Section 28, Township 19 South, Range 1
Fast, described as follows.:

Begin at the North East corner of the North East 1/4 of the North
Eagt 1/4 of Section 28, Township 19 South, Range 1 East, and run
South along Section line 677 feet for a point of beginning; thence
run West to the Westover Road right of way; thence South along said
right of way 100 feet to a point; thence run East to Section line;
thence run North along said Section line 100 feet to the point of
beginning.

Begin at the North West corner of the North West 1/4 of the North
West 1/4 of Section 27, Township 19, Range 1 FEast and run South
along said Section line 777 feet for a point of beginning; thence
run East 129 feet to a dirt road; thence in a North Fasterly
direction along said dirt road 100 feet to a point; thence West to
the Section line: thence South along said Section line to the point
of beginning; being situated in Shelby County, Alabama.

Signed for Identification:

bl Dfpana. d_lé_”éb

Sybil Odessa White




