e
I.
iy
g
by
-4
1 R
;1::"1' ._-.-':' .
LR
T
r
Ha
L
]
[
Er

P als 'i.‘-l' I|.:'.- - - . " -
LI R TR R TP B L i L B P Y

Faresar NA%roMAY. FAN
OF COLUMBIAHA,

0L A0 977
GOLUMBIANA, ALABAMA 1404 4
(2N5) BAO.318)

MORTGAGE

1. This Mortgage made this l7th  day of ___July , 19 92, by end between.
Jeff D. Falkner, Jr., a married man

——aa =

(hereinafter referred to ne "Mortgager” whether qrngular or plural), whose address i3 L

P, Q. Box 1376 Columbiana, Al 35051 ,

and the First Metional Rarnk of Colunbinna, & National Banking Corporation (herelinafter referred to as
"Mortgagee'"), whose mddress {s Post Office Box 977 Colunbiana, Alebama 35051,

Note, Mortgrpor {e glving Mortgagee this Mortgnge in arder to gsecure the indebtedness te Mortgagee,

in the principal sum of Thirteen Thousand Five Hundred and po/100-—————e—————m—————-x
e ——m—mm e mm— oo mm—m—m—— oo (¢_13,500.00-)
bollare, which is evidenced by a Note thereinafter referred to as "Note"), of even date herewfth, and any
renowals and extensions thereof with interest thereon, and due and payable on the maturfity date set out in the

Hote if not pald on nan earlier date. The Mote is incarparatad in this Mortgage by reference.

11. 1In coneideration of the mutual promises Mereln contsined Mortgager does hereby grant and convey

to Mortgages, and ite successors snd assigns with power of sele, the property ("Property'') described below.
{AY The renl estate ("Real Estote") located ot
East Side of Paradise Point Columbiana, Al 35051

in Shelby County, Alabama , to wit:

PARCEL A:

That part of the SE 1/4 of the SW 1/4 of Section 36, Township 21 South, Range 1
East, in Shelby County, Alabama, which lies North and West of Flat Branch and
above the 397 contour of Lay Lake,

‘Situated in Shelby County, Alabama

According to survey of H. Joe Mullins, Reg. No. 12709, dated June, 1985.

The above described property does not congtitute any portion of the homestead of
Jeff D, Falkner, Jr.

(B) All bulldings, structures, and other irrpravamanta that are tocated or subsequently tocated
ort the Real Estate;

() ALl other property rights that Mortgagor has as owner of the Real Estate, These rights
are known Ba Meagements, rlights end appurtenances attached to the Property,” and fnclude any and sll access
easements or rights now existing or subsequently creeted for the benefit of the Real Estate over ground
ad]oining the Real Estate;

(0} All rents or royalties from the Real Estate;

(EY ALl mineral, ofl and gas rights end profits, water rights snd water stock that are part
of the fleal Estate thet Mortgegor may nod or In the future ecquire;

{F) All rights of Mortgagor in the land which lies In the streets or roade In front of, or
next to, the Real Estate;

(G) All fixtures, sppliances, machinery, equipment, and other ltems of personal property
installed in, attached to, or situated in or on the Resl Estate or the prapartr described In paragraph {(B) of
this aaatian.

{#) All property, improvements and rights described in paragraphs (8) thraugh (F) of this
section that Mortgngor may scquire in the future;

(1) All replacements of, additions to, or proceeds of the property described in paragraphs
{8} through (F) and paragraeph (H} of this section;

(J) ALl replacements of, addivions to, or proceeds of the fixtures that are on the Real Eatata
srxd the improvements described in paragraph (P) of this gection; and

(k) ALl personal property specifically described on attached Exhibit A.

10 HAVE AMD TO HOLD the same and every part thereon unto the Mortgagee, its successors end masigns
forever.,

i11. Mortgagee mny exercise all rights contained hereln if Mortgagor does note
(A} Well and truly poy and discharge every indebtednhese hereby secured as it shall become due
ad paysble, any renewal or extensfons thereen, and mny cther notes or obligations of Mortgagor to Mortgagee
whether now or herealter Incurred;
(8} Eventually pay, with Interest, any amotmts that Mortgagee spends under this Mortgage to
protect the value of the Property and 1ts rights in the Property; ond
{CY Keep all promises end agreements under this Hortgage.

Mortgagor warranta mixi represents that except for the "exceptions" linted in any title fnsurance policy
which fnsures Mortgagee's rights in the Proparty:
(AY Mertgnger Lawfully ecwns the Propor by
(B) Mortgangor has the right to mortgage and convey the Property to Mortgegee; and
(C) There are no outstanding claims or charges against the Property.

Mortgagor hereby glves Mortgagee a genernl warranty of title. This means that Mortgagor will be fully
responsible for nny losses which Mortgagee suffers becnuse someone other than Mortgagee has some of the rights
in the Property uhich Mortgngor promises that Mortgagor has. Further, Mortgagoer promises that Mortgagor will
defend Mortgagee's ownership of the Property ngainst any claims of such rights.

I¥. For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warraents,
covenants, and ngrees with Mortgagre, 1ts successors axl assigns, as follows:

1. Payment of Taxes: Disclosure of Liens: Inferior Liens, Mortgagor shall pay all taxes,

LT o

aaaaaamanta, Water rents and other gavarrnmntnl tharges tevied upon the premises, in a timely fashion., If

Hortgagor defaults [n the payment of Mortgagor's tmxes and cther charges, Mortgagee may, at its option, pay the
3-44 10/91
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taxes, and other charges, and such payments shatl be a lien on the property and added to the amount of the
Mortgagor's debt to Mortgegee secured by this Mortgage, and shall be inmediately due and payable.

Mortgagor egrees to pay or satisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a gsuperier lien jf: -

(A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
Lien and Mortgagee npproves the way in which Mortgager sgrees to pay that obligation;

(B) Mortgagor, in good faith, argues or defends against the superior lien in a lawsuit so
that, during that lawsutt, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such Llien an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing Lien.

Mortyagor agrees not to atllow sny creditor to place a 1ien on or receive sty security interest in the
Property securing Mortgagee's indebtedness degcribed sbove, without first notifying Mortgagee. Failure to so
notify will be an act of default, and Mortgagee may require Mortgager to immediately pay &ll ocutstanding sums.

2. Insurance. Mortgagor agrees that Mortgngor witl keep the Property insured against the loss
or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Martgagee, and
by insurers and in amounts epproved by Mortgagee. Mortgagor also agrees to deliver such {nsurance policy or
pelicies to Mortgegee, snd have sttached thereto loss payable clauses In faver of and in & form acceptable to
Mortgagee. The fire tnsurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insurance, Mortgagee may, at its option, obtain such
insurance, and the premium therefore shall be a lien on the FProperty and added to the amount of Mortgagee's
obligations secured by this Mertgage and shall be immediately due end payable. In the case of » loss, any
insursnce proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgager's interest, hereby
asstgned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Martgage
and the Note, or to secure repoyment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems best., Further, Mortgagee shallt have the absolute right to settle and compromise sll claims under
any policies of insurence,

3. Mortgagor's Agreement to Maintain the Property; Leese Obligations; Agreements About
Condominjums and Planned Unit Developments, Mortgagor agrees to keep the Property 1n good repair. Mortaagor
Will not destroy, damnge or substantially change the Property, amdd Mertgagor will not allow the Property to
deteriorate. If Mortgagor does not own but is a tenant on the Property, Mortgegor will fulfill all obligations
under Mortgagor's lease, -

If the Property is & unit fn a condominium project or a planned unit developnent, Mortgagor

Will fulfill all of Mortgagor's obligations under the Declaraticn, By-Laws, Regulations and other documents that
create or govern the condominium preoject or planned unit development. Also, Mortgagor will not divide the
Preperty into smaller parts that may be owned separstely, and Mortgegor will not consent to any of the following
untess Mortgagor has first given Mortgagee notice and obtained Mortgegee's consent in writings:

(A} The sbandorment or termination of the condominium project or planned unit development,
unless, 1n the case of the condominium, the abandorment or termination is required by law;

{8) Any significant change to the Declaration, By-Laws or Regulations of the Owner's
Assectation, Trust Agreement, Articles of Incorporation, or other documents thet create or govern the
condominium project or planned unit development, tncluding, for example, & change in the percentage of ownership
rights held by unit owners in the condominium preject or in the common ares or facilities of the plamned unit
development; ~

(C) A decision by the Owner's Association to terminate professional management and to begin
self-management of the condominium project or planned unit development: and

(D} The transfer, release, crestion of Liens, partition or subdivision of all or part of
the comion areas and facilities of the planned unit development. ’

"

If a condominium or planned unit development rider is executed by Mortgsgor and recorded together with
this Martgage, the covemants and agreements of such rider shall be incorporated intc and shall amend and
supplement the covenants end sgreements of this Mortgage, as {f the rider were a part hereof.

T

4. MWortgagee's Right to Protect the Property. If; .

{A) Mortysgor does not keep Mortgager's promises and agreements made in this Mortgage, or
{B) someone, incltuding Mortgegor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, B proceeding in barkruptey, in prebate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whetever s necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgsgee's actions under this paragraph may include, for
example, appearing in court, paying reasonable attorney's fees, and entering the Property to make repafrs.
Mortgagee may give Mortgagor notice before Mortgapee will take sny of these actions.

Mortgager must pay to Mortgagee any mmounts, with interest, which Mortgagee spends under this

paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts with interest, '

Mortgagor mus* pay all amounts due to Hortgagee when Mortgagee sends Mertgsgor a notice
regquesting that Mortgagor do sp. Mortgagor will also pay interest on those smounts at the same rate stated in
the Note. However, {f payment of interest at that rate would violate the law, Mortgagor will pay interest on
the smounts spent by Mortgagee under this paragraph st the highest rate that the law allows. Interest on each
emount will begin on the date that the amount is spent by Mortgagee. However, Mortgagor arwd Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph .

Any amounts Mortgagee disburses pursuant to this paregraph, with interest thereon, shall become
sdditicnal indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take nction under this paragraph, Mortgagee does not have to do so and
gny failure to act shell not be considered a waiver of any rights the Mortgagee has,

5. CLondemnation, A taking of Froperty by any governmentsl suthority by eminent domain is

known es "condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgmgee the Mortgegor's right:

(A} Yo proceeds of all awards or claims for damages resulting from condemnation or other

governmental taking of the Proparty (or, if the Property inctudes a unit in s planned unit development, of the
common areas and fecilities of the planned unit development); and |




e .
LR
T

T B L A T i R I T AL Y T N T

- 1 ' L . . . . e . . - ) L
' . e oL . , . L S s e T, . L e . . .
o '.'- - L " " - ) - e ot - " " " o - T - L | .l . - . H - " L . ‘. - . b
- " v, ' : . . . IR TN L . . ol .
. - . . .. . . . LN . ' . Vo 5 T - -
j ) - . R T TRl - TR TR R RENPERLAL S e =i Am o - - T e L I I [3 A R L

(B) To proceeds from a sale of the Property (or, if the Property includes a unit in o
planned unit development, of the common sreas and facilities of the planned unft development) that is made to
avoid condemnation. A1l of those proceeds are to be paid to Mortgagee.

If all of the Property is taken, the proceeds will be used to reduce the amount that Mortgsgor
owes to Mortgagee under the Note snd this Mortgage. 1f any of the procesds remain after the amount that
Mortgagor owes to Mortgagee has been paid In full, the remaining proceeds will be paild to Mortgagor. tnless
Mortgagor and Mortgagee agree otherwise in writing, if only a part of the Property takepn {or, if the Property
includes a unit in a plenned unit development, if all or part of the common areas and facilities of the planned
unit development are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the fallowing amount:

i. The total amount the Mortgagor owes to Mortgagee under the Mote and this Mortgage
immediately before the taking, and divided by

it. The feir market value of the Property immediately before the tesking. The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisfons, if any, under the NHote.

1f Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgagee stating that a goverpmental authority has of fered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgsgee the euthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagers
under the Mote and this Mortgage. The thirty day period will begin on the date this notice is mailed, or if
it is not mailed, on the date the notice is delivered. If any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee urder the Hate, that use will not delay the due date or change the
amount of any of Mortgegor's menthly payments under the Note. #However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

6. Our Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
tnspect the Property. Mortgagee must do so in a ressonable manher and at a reasconable time. However, before
one of the inspections is made, Mortgagee must give Mortgagor reasonable notice stating s reasonsble purpose
for the inspection. That purpose must be relsted to Mortgagee's rights in the Property.

7. Continuatfon of Mortgegor's Obligations. Mortgagee mey silow a person who takes over
Mortgagor's rights and obligations to delay or to change the smount of the menthly payments due under
Mortgagor's Note or under this Mortgage. £ven if Mortgagee does this, however, both that person and Meortgagor
Wwill stilt be fully obligated under the Hote and under this Mortgage unless the condition: stated in this
Mortgage have been met. ;

Mortgagee moy allow those delsys or changes for a parson who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee will not be required to bring a lawsuit
against such a person for mot fulfitling obligations under the Note or under this Mortgage, even if Mortgagee
is requested to do so. '

B. DObligations of Mortgagor snd Perscns Tsking Over Mortgagor's Rights or Obligations;
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage end the Mote shall have all of Mortgagor's rights end will be
obligated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note, Simiflarly,
any perscn who takes over Mortgagee's rights or obligations under this Mortgage and the ¥ote will have all of
Mortpaegee's rights ond Will be obligated to keep all of Mortysgee's egreements made fn this Mortgage and the
Note,

I'f more than one person signs this Mortgage as Mortgagor, all are fully obligeted to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage sgainst Mortgagors individually or against all of Mortgagors together. This means that any one of the
Mortgagers may be required to pay ell smounts owed wider the Note and under this Mortgage. However, if one
Mortgagor doeg not sign the Note then:

{A} That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgegee under the terms of this Mertgage;

{8} He of she is not perscnally obligated to make payments or to act under the Note or
under this Mortgage: and .

(C) He or she agrees that Mortgagee and any borrower under the Note may agree to extend,
mod§fy, {orbear or make any other accommodations with regerd to the terms of this Mortgage or the Note wWithout
his or her consent and without relessing the cosigner or modifying thiz Mortgage as to the cosigner's interest
in the Property.

The captions and titles of this Mortgage are for convenience only. - They may not be used to
interpret or to define the terms of this Mortgage.

9. Continuatijon of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce any
of its rights under this Mortgspge, the Note or under the Law, Mortgagee will still have all of thoge rights and
may exercise them and enforce them in the future., Even if Mortgagee obtains insurance, pays taxes, or pays
other claims, charges or liens against the Property, Mortgagee will still heve the right to demand that

Mortgagor make Imnediate payment in full of the emount that Mortgager owes Hortysgea under the Note and under
this Mortgage.

10. Mortgegee's Rights of Enforcement, Each of Mortgagee's rightg under this Mortgsge and the
Note |s scparate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other rights under the law, one at a time or zll at once.

11. Agreement Concerning Wotices, Unless the law requires otherwise, any notice that must be given
to Mortgagor under this Mortgage witl be given by delivering it or by mailing it eddressed to Mortgagor at the
pddress stated in Section | above., A notice will be dqlivered or mailed to Mortgagor at a different sddress
if Mortgager pives Mortgagee notice of Mortgagor's thange of address. Any notice that must be given to
Hortgagee under this Mortgage will be given by mailing such notice to Mortgagee's addrese stated above. A
notice should be matled to Mortgagee at & different eddress if Mortpagee gives Mortgagor notice of the different
address. A notice required by this Mortgage is given when it is mailed or when it is delivered pccording to
the requirements of this peragraph.
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12. Agreement is Enforceable. 1f any terms of this Mortgage or of the Nete conflict with any
provisions of law, all other terms of this Mortgage end of the Note will stitl remain in effect if they can be
given effect without the conflicting term. Yhis means that any terms of the Mortgage and of the Note which

conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

i3. Mortgagor's Copy of the Mote and of this Mortgage. Mortgagor will be given & copy of the Hote
and of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgagor
will be given those copies efjther when Mortgagor signs the Note and this Mortgage or after this Mortgsge has
been recorded in the proper official records.

14. transfer of the Property or_a Beneficial Interest in Mortgosgor. If all or any part of the
Property or any fnterest in it 1s sold or transferred ¢or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor 1s not a patural persen) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in fult of all sums secured by this Mortgage, However, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

I1f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
Within which Mortgagor must pay 2ll sums secured by this Mortgage. If Mortgagor fails to pay these sums prior
te the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Default, tf Mortgagor should breach any of Mortgsgor's
sgreements contained in this Mortgage or the Note, Mortgesgee may "accelerate" Mortgagor's obligations. This
means that all debts Mortgagor oWes to Mortgagee shall become immediately due and paysble. In cases of default
other than those described in paragraph 14 pbove, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which may contain alt of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Hote;

{B) What Mortgagor must do to correct (or "eure™) the breach;

{C} How long Mortgagor will have to cure the breach, which witl be at least ten days from
the date the notice is mailed; and

() That Mortgegor's failure to cure the breach mey result in the ecceleration of
Mortgaegor's obligations and the sale by Mortgegee of the Preperty.

This notice also will tell Mortgagor that Mortgagor wWill havé the right to "reinstate" (as
defined below) sfter accelermstion. Fipally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

It Mortgagaor does not cure the breach by the date ststed in the notice, then Mortgagor will
be {n defsult, and Mortgagee may, at ts option, declare all sums secured by this Mortgage immediately due ard
payable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have, After default, Mortgagee will be entitled to all costs it Incurs in pursuing any rights
it has, including, but not timited to, reascnable attorney's fees if Mortgagee refers the matter to an attorney
who s not en employee of Martgagee.

1f Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgegee the power
to setl the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at e public auction
ot the front door of the county courthouse in the same county where the Property is located, Further, Mortgegor
grants to Martgagee, or its designated agent, the power to give a deed cohveying the Property to the highsesct
bidder. The proceeds from the sate will be applied first to the costs of the sale {which include, among other
expenses, reascnable attorney's fees and title searches), then to the debt secured by this Mortgege, snd finakly
to the persoh who is legally entitled to any remaining-sums.

16. PRemedies. Jf & Mortgagor is in default, Mortgagee has every remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee cen set-off this debt against any right of Mortgagor
te poyment of money from Mortgagee and make use of any remedy given to Mortgagee {n sny other remedy. The
exercize of any right or remedy availeble to Mortgsgee may be delayed without such delay being considered a
waiver. Further, should Mortgegee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
wajved its rights f{n the event of a \ater default,

17. Mortgagor's Right ta Reinstate. €ven if Mortgagee decides to accelerate and sell the Property,

Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor smust:

(A)  Pey all smounts which would be due under the Note and this Mirtgoge as if no
acceleration had oceurred:

{8) Cure asll breaches of this Mortgage;

{C} Pay atl expenses Mortgagee incurred in attempting to enforce its rights under this
Mortgage: and

(N} Tnke whatever stens Mortpagen mav reasonably think are necessary to assure that this
Mortgage, Mortgegee's interest in the Property, and Mortgagor’s obligations will continue unimpaired, [f
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect

as if no acceleration had occurred. Reinstatement must occur no later than three days prior to the date of the
foereclosure sale,

18. Mortgagee's Right to Reptsl Payments apd Pessession. As additicnal protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor’s rights to any rental peyments from the Property.
However, until Mortgagee requires immediate payment in full, or until Mortgegor sbandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due, Mortgagor hereby agrees that
Motrtgagor hes not glven any of Mortgagor's rights to réentsl payments from the Property to anyone else, and
Mortgageor Will not do so without Mortgagee's consent {n writing,

1f Mortgagee requires immediate payment in full, or 1f Mortgagor sbandons the Property, then
Mortgagee, persons authorized by Mortyagee, or & receiver appointed by & court at Mortgagee's request may:

(A} Collect the rental payments, including overdue rental payments directly from the
tenants;

{B) Enter on and take possession of the Property;
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(C) Monage the Property; and

{D) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifieg the
tenants that Mortgagee has the right to collect rentsl payments directly from them under this paragraph, then
the tenants may make those rental payments to Mor tgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises snd agreements under this Mortgage,

1f there fs B judgment in fevor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
Will pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregeing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

All rentel payments collected by Mortgagee or by a receiver, cther then the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. [If any part of the rental payments remain after those costs have been paid in full, the
remeining part will be used to reduce the smount Mortgagor owes to Mortgagee under the MNote and under this
Mortgnge. The cost of monaging the Property may include the receiver's fees, reascnable attorney's fees, and
the cost of sny necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments thet Mortgagee actuslly receives.

19.  Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Note, Any future edvances, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgage. Neither Mortgagor nor Mertgagee will hsvae to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Discharge snd Relesse. When Mortgsgee has been paid all smounts due under Mortgagor's Note
ond under this Mortgage, Mortgagee will discharge this Mortpage by delivering & certificate or notation that
this Hertgage has been satisfied. Mortgagor will not be required toc pay Mortdagee for the discharge, but
Moertgagor will pay all costs of recording the discharge in the proper official records.

21. Entire Agreement. This Mortgage constitutes the entire sgreement between the parties as of
the date of execution,

22. Submission to Jurisdiction, The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts") over any suit, action, or preceeding
Brising out of or relating to this Mortgage: and further, waives any objection thet the Mortgagor may now or
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any acticn brought
in any of the Courts,

23. Maiver of Jury Trial, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to s trial by jury in any suit, mction, or proceeding
relating to any transacticon, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered into and is part of the consideration and inducement
of the parties entering into thls Mortgage and the making of the Note.

24. Maximum Credit Cherges, Mortgagor has agreed, sccording to the terms set forth in the Hote,
to pay chargee on credit extended to Mortgagor. 1f this credit is subject to lew which sets a maximun charge,
and this law is interpreted go that the interest or other eredit charges which Mortgagee imposes exceeds
permitted limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible limits: and

(B) Any sums which Mortgagor has paid Mortgagee in excess of the legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

25. Security Agreement. This Mortgage constitutez a security agreement under the Uniform
Commercial Code and creates 8 security interest in<the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any finencing statements or other securfty agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgaye with raspect to that Property
snd shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocably sppoints the

Mortgagee attorney-fn-fact for the Mortgagor to execyte, deliver and file such fnatruments for and on behalf
of the Mortgagor.

26. tCompliance With Law and Regulations. The Mortgagor shall comply with all laus, ordinances,
regulations, armd orders of federal, state, municipal, and other fovernmental authorities that relate to the
Property.

A 1f checked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, and advances
hereafter mede by Mortpagee for taxes, assessments, and insurance and to discharge encumbrances, and the
tnterest on such advances.

By signing this Mortaaar, Mortgsger () agrae that Mortgagor{s) have read the foregeing and
agree to atl provisions set out in this Mortgage.

D. Jﬂzzy;;ﬁ

f Téfglkner, Jr. AL)

{SEAL)
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State of Alabeama
County of Shelby
On this __17th  day of July L1992 the undersigned authority
_ 8 Notary Public in and for said County in said State do hereby certify that
Jeff D, Falkner, Jr., a married man vhose name(s) isfare signed to the

foregoing conveyance, and who is/fare informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal this, the 17th day of July 19 92

My Comnission Expires:

MY COMMISSION EXPIRES FEB. 11, 1996

Hotary Public

State of Alabama
County of

I, the undersigned, Wotary Publie, in and for said County in said State, hereby certify that

whose name as _of '
a corporatien, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this
date that, being informed of the econtents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation,

Given under my hand end Dfficial seal this day of , 19

Hotary Public

My Commigssion Expires:

Inst # 1992146804

This fnstrument prepared by: U?/EEK:{BSE-:U[.&E{
First National Bank of Columbiana D2z316 pp CERTIFIED
Real Estate Department SHELBY COUNTY JuDge OF PROBATE
P. 0. Box 977 606 Hep 40,25

Columbiana, A1l 35051



