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- THTS INSTRUMENT WAS PREPARED BY: | DOUGLAS KEY, ATTORNEY AT LAW

N \2100f511th Ave.-. Nq--s'ham, AL 35234

oL |:-"l.;'-. '3

O THE NOTE WHICH 1S SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST
RATE AN INCREASE IN THE INTEREST BATE MAY RESULT IN AN INCREASE 1IN THE NUMBER OF MONTHLY PAYMENTS.

B THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST
RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT. .

STATE OF ALABAMA )
COUNTY OF SHELBY ) .
ADJUSTABLE RATE MORTGAGE
ACIPCO FEDERAL CREDIT UNION

Mortgagee :
Mortgages's Address __P. O. Box 2727, 2930 16th Street North, B'ham, AL 35202
Mortgagor(s): Robert D. Mathis and wife, Rosanel C. Mathis

Date Mortgage Executed: July 8, 1992

Principal Sum: $ _29,297.50 Maturity Date: Egzzemb_e;r"_ﬂy__l??_&?

County Where the Property is Situated: She lby Coun tlr_ Alabama i t
as
First Mortgage Recorded in M page 168 First Morigage waa/ Assigned in _Real 254 page 601

{herginafter refarred to as

THIS ADJUSTABLE RATE MORTGAGE, made and entared into this day as stated above a3 “Date Mortgage Executed,”byand beiween the above stated “Mortgage(s)”
“Mortgage”, whether one or more) and the above stated "Mortgagee”.
WITNESSETH:

WHEREAS. said Mortgagor, is justly indebted to Mortgages In the above stated "Principal Sum" together with any advances hereinafter provided, tawful money of tha United States, which
indabtedness is evidenced by a Promissory Note of evan date harewith which bears interest as provided thereinand which is payable in accordance with its terms, with the antire Debt, if not sooner
paid, duse and payable on the above stated "Maturity Date."

NOW, THEREFORE, in consideration of the premises and of said indebtedness snd in order to secure prompt payment of the same according to the terms and stipulations contained In said
Promisgary Note and any and all extensions and rengwals thareol, or of any part thereof, and any other amounts tHat the Mortgagee of Its successors or assigns may advance to the Mortgagor
belore the paymenl in full of said Mortgage indebledness, and any additional interest that may become due on any such extensions, renewals and advances or any parl thereof {tha aggregate
amount of such debt, including any extensions, renawals, advances and interast due thergon, is hereinafter collectively catied "Debt”) and compliance with all the stipulations herein contained, the
Mortgagor does hereby grant, bargain, sell and convay unto the Mortgagee, the real aslate described In "Exhibit ‘A™ and sitvated in the county stated above.

TO HAVE AND TO HOLD the real astate unto the Mortgagee, its successor and assigns foraver, togther with all the improvements naw of herealter erected on the real esate and all easements,
righs, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and waler stock and all fixtures now or hereafter attached to the reai estate, all of which,
including replacements and additions thereto shall be deemed 10 be and remain & part of th e real estate coverad by this Mortgage; and all of the fareqoing are hereinalter referred to as "Real Estate”
and shall be coveyed by thix Morigage. '

The Morigagor covenants with the Mortgagee that the Mortgag or is lawfully selzed in foe simple of the Real Estate and has e good right to sell and convey the Real Estate as afaresawd; that the Real
Estale is free of all ancumbrances, sxcept as stated herein and the Mortgagor will warrant and forever defend the titls to the Reai Estate unto the Morigages against the lawful claims of all persons,
excepl as otherwise harain provided,

Tha Martgage is junior and subordinate to thai certain Morigage if statad above as "First Mortgage™, and If so, racorded as stated above and it assigned as recorded as statad above in the County
Probate OHice where the land is siiuated (hereinafter caliad the “First Mortgaga™). Itis specifically agreed that in the evant deatull should be made in the payment of principat, intrest or any other
surns payable under the terms and provisionsof the First Morigage, tha Mortgagee shall have the right without notice to anyone, but shatl notbeobligated, 1o pay part of afl of whataver amounts may
be dua undar the terms of the First Mortgage, and any and afl paymenis 5o made ehall e added to the dabt secured by this Mortgage and the Debt {including all such payments) shall be immedlately
due and payable, at the option of the Morlgagees, and this Mortgage shait be subjact to foreclosure in all respects as provided by law and by the provisions hereot.

The Mortgagor hereby authorizes the holder of any prior morigage ancumbering the Aeal Estate 1o disclosa to the Mortgagee the following Information; {1) the amount of indebtedness secured
by such mortgage; (2) the amournt of such indebtedness thatis unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; {4) whather there is orhas heen any default with
rgspect to such mortgage or the indebtedness secured thereby; and (5} any othar Information regarding such mortgage or the indebtedness secured thareby which the Mortgagee may requesi

from time to time, _
Mortgagoris) agree{s) thal all of the provision printed on tha reverse sida hereol ars agreed to and accepted by Moartgagor(s} and constitute valid and enforceable provisions of thia Morigage.

IN WITNESS WHEREOQF, the undarsigned Mortgagor(s) has (have) executed this Ingripent,c the datg first wrilien above.

ROB THIS
'*-,-mr'“hf TR LB T A T

: n

T ROBANEL «C, MATHIS
ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF JEFFERSON ° )

{, the undersigned authority, a Notary Public, in and for said County in sald State, hereby certify that
Robert D. Mathis and wife, Rosanel C. Mathis
whose name(siis (are) signed to the foregoing conveyance, and who g{ara} known to me, acknowladged before me on this day that, being informed of the contents of
said convayance, € he Y exacuted the same voluntarily on the date the same bears date.

Glven under my hand and official seal this 8th day of ul — .. 19 92

4T4AL

My commission expires:

10/31/95 NOTARY PUBLIC

. s & A992-14T741
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For (he purpose of Securing the payment of the Deb\, the Mortgagor agrees to: (1) pay promptly whendue all 1axes, assessments, charges, fines and other liens which may atlain priority over this
Mortgage (hereinalier jointty called “Lians™), when imposed legally upon the Real Eslate and if default is made in the paymentol the Liens, oranyparl iharaoi, the Morigagee, at its option, may pay
the same; (2) keep the Asal Estate continugusly ingured. in such manner and by such companies as may be satisfactory to the Morlgagee, againstloss by fire, vandalism, malicicus mischie! and
other perils usuatty covered by a fire insurance policy with standard extended coverage endorsements, with loss, i any, payabls to the Mortgagaa, as its interast may appear; such insurance tobein
ant amgunt sufficient to cover the Debl. The ariginal insurance policy, and all replacements therelor, sha!l be deliverefl to and held by the Mortgageée untit the Cebt is paid in full. Tha ariginal
insurance pohicy and atl replacements tharetor musl providé hatihey may not be caricetied withoo! the insurer giving at least teh days prior written notice of suchcancellation 10 the Morigagee The
Mortgagor hereby assigns and pledges to the Mortgagee, as further securily for the payment of the Debt. each and every policy of hazard insurance now or hergalter in effect which insures saw
improvements, or any part thereof, 1ogether with ali the right, title and interest of tha Mortgagar in and to each and avery Such policy, including but not limited to alt of the Morigagor's right, title and
interest in and to any pramiumas paid on such haZad ingurance’ in¢luding ail fights to returnad premiums_ It the Mortgagot laits {0 keep the Real Estate insured 84 specilied above then, at the
etection of the Mortgagee and wilhout notice O any persan. the Mortgagee may declare (he entire Debt due and payable and this Morigage subject 10 forectosure, and this Mortgage may be
toreclosed as hereinafter provided: and, regardtess of whether the Morigagee declares the entire Debt due and payable, the Marigages may. but shall notbeobligated to,insure the Real Estate for
‘s full insurabte value (of for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit the proceeds trom such insurance (less cost of collecting same), if
collected to be credited against the Deb1, or, at the election of the Mortgagee. such proceeds may be used in repairing or reconstructing theimprovements Incated on the Real Estate. Allamounts
spent by the Morigagee tor insurance or lor the payment ol Liens shall become a debl due by the Mortgagor 1o the Mortgagee and alonce payable without demand upon or nobcetothe Mortgagosr,
and shall be secured by the lian of this Mortgage, and shall bear interest from the date of payment by the Mortgagee untii paid at the rale ol interest provided for in the Promissory Note The
Mortgagor agrees to pay pramptly when due the principat and interast of the Debt arnd keep andmparfcrrrr'g avery other covenant and agreement o! the Promissory Note securad herehy.

As furiher security tor the payment of the Debi, the Mﬂﬂgagf}f héraby ésaiénﬁ Elnd"ﬁt&ﬂgéﬁ t the Mhﬂgﬁgiae.:tﬁé f&l!&ﬁriﬁ{;} il:ie'sﬁri-héd properly rights, claims, rents, profi s, issues and revenues

1 Afl rents, profite. issuas, and revenues of the Real Estate from time o time accruing, whether under feasés'nt lenancies how existing or hareatter crédiet, rdseriing {o e Mortgagor, $0 iong as
the Mortgagor is not in default hereunder, ithe nght to raceive and retain such rents, profils, issues angd revenues;

2. Afl judgments, awards of camagds and settiemaritd herealtar fnade resulting from condefination pracéedings or the yaking of the Feat Estate, orany part ther of, unrier the power of eminan
domain. or for any damage (whether caused by such taking or otherwise) to the Aeal Estale, or any part thereol, or to any rights appurienant therelo, including any award for changn nfgia”e ol
streets, and all payments made for the votuntary sate of the Real Estate, or any part thereot. in lieu of the exercise of the power ol eminent domain, shall be paid 10 the Mortgagee The Morigageeis
heraby authorized on behalf of and in the name of the Morigagor to execute and deliver vatid acgquittances lor, appeal from. any such judgments or awards. The Morigagee may apply all such sums
received. or any part thereof after the payment of all the Mortgagee’s expensas incurred in cannection with &ny praceeding or transaction described in this subparagraph 2, including courtcosts
and atiomey's lees, on the Debtin such manner as the Morigagee elecits, or, at ihe Mortgagee’s option, the entire amount or any partthereofso received may be released or may be used to rebudd.
repair or restore any or all of the improvemants lpcalad on the Real Estale.

The Mortgagor hereby incorporates by raference into this Mortgage al! of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in the event that any provision or
clause of {his Mortgage or the Promissory Note conflict with applicable law, such gonftict shall not aliectany other provisions of this Morigage or the Promissory Mote which can be given eflect, Itis
agreed that the provisions of the WMortgage and the Promissory Note are severable and that, if one or more of the provisions contained in this Mortgage or in the Promissory Note shall for any reason
he heid 1o be invalid, ilegal, or unenicrceabls in any raspect, such invalidity, illegaiity, or unenforceabitity shall not atfect any other provision hereof: this Morigage shail be construed asif such
invalid, itlegal or unenforceable provision has never been contained herein, It anactment or expiration of applicable laws has the effect of rencaring any provision of the Promissory Note or this
Morigage unenforceabie according 1o is terms. Mortgages, at its oplion, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedics permitted

hereunder.

The Mortgagor agrees 1o keep the Real Estate and allimprovements located thereon in good repair and further agrees not 1o com mit waste ar permitimpairment or deterioration of the Real Ezlate,
and at all times to mainsin such improvements in as good condition as they are, reasonable wear and lear excepled.

If all or any part of the Real Estate or any interest therein is sold or transterred by Mortgagor without Mortgagee’s prior written consent, excluding (a} the creation of atien or encumbrance
subordinate 1o this Mortgage (b) the creation of a purchase money securily interest tor household appiiances (¢} the transter by devise. descent or by operation of law upon the death of a jpint
tenant or (d} the grant of any feasehotd interest of three years or less not co ntaining an option to purchage, Mortgagee may. at Morigagee's option, dectare all of the sums secured by this Morlgage
io be immediately due and payable. Mortgagee shali have wiived such option lo acceierate if, ptior to the sale or transfer, Morigagee and the person 1o whom the Rea! Estate is to be sold or
yransferred reach agreemant in writing that the eredit of suth person Is satisfactory to Morigagee and that the Interest payable on the sums secured by this Marlgaga shai be at such rate as
Mortgagee shalt request,

The Montgagor agrees that no delay or failure of the Mortgages Lo exercise any option to declare the Debt due and payable shall he deemed a waiver of the Martgagee's right to exercise such
aplion, either as to any past or presant defaull, and it ie agreed that no \erms or conditions contained in this Mortgage shall be weived, altered of changed except by a writteninstrument gignad by
the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives. X

After default on the part of the Mortgagor, the Morigagea, upon bili filled or other proper legal proceedings being commencad for the forectosure of this Mortgage, shal! be entitled to the
appointment by any compatent coun, without notice te any party, of a receiver for the rents, issues and profits of the Real Estale, with power to lease and control the Real Estate, and with such olhaer
powears as may be deemed nacessary.

Upon request of Mnrtgagﬁr (separately or severally.  more than onej, Mortgegee, at Mortgagee's oplion priorto retease of this Mortgage, may make future advances {0 Mortgagor {separately or
sevarally, if more than one). Such future advances, with interest thareon, shatl be secured by this Mortgage when evidenced by promissary notes stating that said notes are received hereby.

WPON CONDITION, HOWEVER, that if the Mortgagor paysthe Debt {which deb! includes the indebtedness gvidenced by the Promissory Note hereinabave refarred to and any ur all extensions

and renewats thereof and advances and any interestdue on such extansions, renawals and advances) and all other indebtednesa secured heraby and reimburses the Mortgagee forany amounts the
Mortgagee has paid in payment of Liens orinsurance premiums, and interest therson, and fultills all of Mortgagor's obligations undar this Mertgage, this conveyanceshatlba nultand vaid, Butit: {1)
any warranty of representation madein this Mortgage is breached or proves false in any material respect; (2) defauitis madein tha due performance of any covenant oragreemeant of the Mortgagor
under this Mortgage; (3) default is made in the payment to ihe Mortgagee of any sum paid by the Mortgagee under the aythority of any provision of this Mortgage: (4) the Debt, orany part thereol,
remains unpaid at maturity; {5} the interast of the Mortgagee in the Real Estate becomes endangered by reasan of théenforcementofany prict lienor encumbrance, {6} any statement ot lien s filed
against the Real Es\ale, or any part thereof, under the slatutes of Alabama relating to the tiens of mechanics and materiatmen (without regard to the exialence of nonexistence of thedebtor the lien
on which such statement is based; {7) any law is passed imposing of authorizing the imposition of any specific tax upon this mortgage or the Debt or permiting or authorizing the deduction of any
such tax from the principal or interest of the Debt, or by vitrue of which any tax tien ar assessmenl upon the Real Estate shall be chargeable against the owner of this Mortgage; (8) any of the
stipulations contalned in this Mortgage is declared invalid or inoparative by any court of competent jurisdiction, (9) Mortgagor or any of them (a) shall apply for or consent to the appomtment ofa
receiver. trustee of liquidalor thereol orof the Real Estate or of alt or a substantial part of such Mortgagor's assets, (b) be adj udicated a bankrupt or insolvent or file g voluniary petitionin bankruptcy,
{c) fail, or admit tn writing such Mortgagor's inability, genérally to pay such Mortgagor's debts as they corne due, {d) makea general assignment tor the benelit of creditors, (e} file a petition oF an
answer seeking reorganization or an arrangement with craditors or taking advantage of any insolvency taw, (f) fite an answar admitting the material allegations of, or consent Lo, or default in
answaring a petition lilad against such Mortgagor in any bankruplcy, reorganizing, orinsolvency proceedings; or (10} an order for relief or other judgmeni or decree shall be enterad by any court of
competent jurisdiction, approving a petition seeking liquidaticn or raorganization of the Mortgagor, orany of them, it more thanone, of appointing a recelver, trustee or ligquidater of any Mortgagos
or of the Rea! Estate orof all or a substantial part ol the assets of any Mortgagar, then, upon the happening of any one or more of said avents, at ihe option of the Marigagee, the unpaid balance of the
Debt shall at once become due and payable and this Mortgage shalibe subject to foreclosuraand may be lorecigsed as now provided by law in case of past-due mortgages, and the Mortgagee shall
be authorized 1o take possession of the Heal Cstate and, after giving notice of the time, place and tarms of sale by publication once a week for three consecu tive weeks in somenawspaper published
in the county in which the Real Estateisocated, to sall the Beal Estate in front of the courthouse door of said CQunty.a Y pubdlic oulery, to the highest bicdder for cash. and to apply the proceads of said
saje as loliows: first, to the axpense of advartising, setling and conveving the Real Estate and loreclosing this morigage, including a reasonable attorney’s fee; second, to 1he payment of any
amaunis that have been spent, or that it may then be necessary to spend, i paying insurance premiums, liens or other encumbrances. with interest thereon; third. 1o the payment in full of the
halance of the Debt and interest thereon, whethar the same shatl or shatl not have fully matured at the date of said sale, but no interest shalt be coliected beyond the day of sale and any unearned
inimreat shall be credited to the Morigagor, and fourth, the balance, if any, 1o be paid toparly or partles appearing of record to tha owner of the Real Estate and the time of sate, after deducting the
cost of ascertaining wha ig such owner. The Mortgagor agrees thatthe Mnrtgaﬁ&é rnay bit] at anysale had under the terms of this Mortgage and may purchase the Heal Eslate if the highest bidder
tharao!. At the foreciosure sale the Heal Estale may be offered for sale and sold as a whale wilhout firsf oMfering itin any othar manner or may be offerad for sale and sold in any other manner the
Moprtgagee may elect. Fhe Mortgages agrees to payall costs, including reasonable attorney's fees, incurred by the Mortgagee in collecting or securing Of attempting to collect or secure the Debt, or
any part thereof, or in defending o7 attermnpting to defend the pricaty of this Mortgage againgt any Hean or ancumbrénce on the Aeal Estate, unless this Mortgage is herein expressly made subjectto
any such lien or encumbrance: and/or all costs incurred in the foraclosure of this Mortgage, either under the power ol sale contained herein, or by viriue of the decree of any couwrt of competem
jurisdiction. The fult amaunt of such costs incured by the Mortgagee shal be a partofthe Dabyt an dehali be secured by this Mortgage. The purchaser at any such saleshall be under no obligation to
se@ to the proper application of the purchase money. 1 the event of a sale hereunder, the Mortgagea, of th anwharof the Debt and Mortgage, or auctioneer, shall execute 10 the purchaser farand in
the name of the Mortgagor a deed to the Real Estate.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curlesy and dower in the Real Estate.

Plural or singuiar words used herein Lo designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or mare natural persons. All convenants and
agreements herain made by the undersigned shall bind the heirs, personal representatives, successars and assigns of the undersigned, and every option, right and privilege herein reserved of
secured to the Mortgagee, shall inure to ihe benelit of the Mortgagee's successors and assigns.

NOTE TO CLEAK OF COURT: Morlgagee certilies that it at any point this morigagee is assigned 1o anon-tax axemnpt holder that such Holder will comply with Alabama Code §40-22-2(2}Hb){1973).
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EXHIBIT "A"

.ot 32, according to the survey of Meadowridge, as recorded in Map
Book 11, page 40 A & B, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.
Mineral and mining rights excepted.
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The underéigned do hereby incorporate the above description into the
mortgage executed by them on July 8, 1932 , as if said

iy de ey e Wil Ol BE-SNE PR PRGN AR SR L] '

ROBERT D. MATHIS

; {/ L)
_,_-._J I _IQMH—#{ - = i o e !J {df’qj.n.fm.. g e
ROSANEL C. MATHIS




