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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES '

THIS IS A EUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered nto this ___ L2 N dayor_ JUDE 19 _ 32y and batween

GRFGORY DORINSON AND WIFE, EVELYN JOYCE DOBINSON

(herainatter called the "“Mortgagor,” whether one or maore) and AmSouth Bank N.A., a national banking association (hersinafter calied the “Mortgagee™).

Recitals

A. The Secured Line of Credt. Mortgagors
thereinafter called the "Borrower, whether ang or more)3% (are} now or may becoms in the future justly indebted to the Mertgages in the maximum principal amount of

FIFTEEN THOUSAND DOLLARS AND NO/100---—-s-—————=e——————eo—————— oo Dolars (5. L9 000200 s vcrea
Lirnit™} pursuant to a certain open-end line of credit established by the Morigagee for the Borrower under an agresment (the “Cradit Agreement™), entitled
3 “AmSouth Equity Line of Credit Agraement’” axecuted by the Borrower in favor of the Morigagee, dated June 19 19 92
C AmSouth Personal Financial Services Line of Credit Agreement executed by the Borrower in favor of the Morigagee dated 19 85

amended by an amendmeant of even date harewith.

The Cradit Agreement provides for an open-end fine of credit pursuant to which the Borrower may bormaw and repay, and reborrew and repay, amounts from the Morgagiee up 1o a maximum
principal amount at any one tme outstanding not exceeding the Credit Limil, .

B. Rate and Payment Changes. The Credit Agreement provides for finance charges 1o be computed on the unpaid bafance outstanding from time to time under the Credit Agree-
menrt at an adjustable annual percentage rate. The annual percentage rate nay be increased or decreased on the first day of each biling cycle based on changes in the "Prime Rate” as

published in the War Strest Journal. The annual percentage rate charged under the Credit Agreement during sach biling cycle will be 2,00 04 above the Prime Rate in

affect on the first day of that biling cycle. The annual percentage rate on the date of this mortgage is 8.50 % The annual percentage rate will increase f the Prime Rate in
effect on the first day of a biling cycle increases, and will decrease if the Prime Rate in effect on the first day of 2 billing cycle decreases; however, the annual percentage rate will never exceed
the Maximum Rate stated in the Credit Agreement. Any increase in the annual percentage rale may resul in ncreased finance charges and increased minimum payment amounts uncer
the Credit Agreement. Any dacrease in the annual percentage rate may result in lower finance charges and lgwer minimum monthly payments.

C. Maturity Date.If not sooner terminated as set forth therein, the Credit Agraement will terminate twenty years from the date of the Credit Agreement, and all surms payable thersunder
(inchuding without irnitation: prircipal, interest, expenses and charges) shall hecome dug and payable n fulk

D. Mortgage Tax. This mortgage secures open-end o revolving indebtedness with an interest in remidential real property. Therefora, under $40-22-2(Mb, Code of Alabama

1975, as amended, the mortgage fiing privilege tax shal rot exceed $15 for each 100, or fraction theraof, of the Creciit Limit of $ 15,000,00 , which is the maximum
principat indebtedness, to be secured by this mortgage at any one time. Atthough the interest rake payable on the line of credit may increase if the Prime Rate in effact on the firsl day of a
hilling eycle increases, the increased finance chiarges that may reslt are nayable monthly under the Cradit Agreement and there IS no provision fer negative amorization, capitalization of
unpaid finaree charges or other increases in the principal amount secured herely over and above the Credit Limit. Therefore, the principal amount secured will never exceed the Credit Limit
unless an appropriate amendment hereto is duly recorded and any additional mortgage tax due on the ncreased principal amount paid al the time of such recording.

Agreement

NOW. THEREFORE. in consideration of the premises, and to secure the payment of () all advances heretofore or from time o time hereafter made by the Mortgagee to the Borrower under
the Credit Agreement, or any extension or renewal thereof, up {0 & Maximum principal amount al any one time outstanding not exceading the Credit Limit; {b) all finance charges payable
from time to firne on said advances, or any part thereo; (c) all other fees, charges. costs and expenses now o hereafter awing by the Borrower 10 the Mortgagee pursuant to the Credt Agreement,
ar any extension or renewal thereof, (d) all other indebtedn eds, abligations and Habilities now or hereatter owing by the Borrawer 1o the Morgagee under the Credit Agreement, or any extension
or fenewal thereof ana (e) all advances by the Morigagee under the terms of Ihis mongage {the aggregate amount of all such items described in {2) through {e} above being hereinafter collectively

called "Debt') and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unta the Mortgagee, the following describad
real estate, stuated n Sheloy ' County, Alabarma (said real estate being hereinafter calied the “Real Estate’):

Lot 17, according to the Survey of First Addition to Riverchase West Residential
Subdivision, as recorded in Map Book 7, Page 2, in the Probate foice_ of Shelby
County, Alabama.

Form 940185
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Togethor with all the nghts. priviteges, tenements, appurienances and fixiures appertainng to the Real Estate, all of which shall be deermed Real Estate and conveyed by this martgage.

o hawe and o hold the Real Estate unto the Mortgages, its successars and assigns forever. The Mortgagor covenants with the Mortigagee that the Maortgagor is lawfulfy seized in fee simple
of the Real Estate and has a good right to sell and convey the Raal Estate as aforesaid, that the Real Estate is free of alf encumbrances, except the lien of surrent ad valorem taxes, the prior
margage, if any. herematter deserbed and any cther encumbrances expressly sat forth above: and the Mortgagar will warrant and lorever defend the title to the Real Estxte unto the Mortganee,
against the fawful ciams of all persons, except as otherwise herein provided

This mortgage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow ard repay, amounts from the Mortgagee from time 10 time
up 0 a maximum pringipal amount at any one time outstanding not excesding the Cradit Limit. Advances under the Credit Agreement are obligatory. The Cradit Agresemsnt doas not
require that the Borrower make any minimum initial advance or maintain any minimurm balance under the line of credit; therefore, at times there miay be no gutstanding Debt under this
morgage. However, this mortgage shall become effective immediately notwithstanding the lack of any initial advance and shalil not be deemed satisfied nor shall title to the Real Estate
be divested from the Mortgagee Dy the paymant in full of alf the Debt &t any one time outstanding, since in each case further borrowings can theraafter be made from time to time by
the Borrower under the terms of the Credit Agreement and all such borrowings are to be included in the Debt secured hereby. This montgage shall continue in effect untit all of the Debt
shall have bean paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no obligation to extend any further credit to the Borrower thereunder and an
appropriate written instrument in satisfaction of this maortgage, executed by a duly authorized cofficer of the Morgagee, shall have been duly recarded in the probate office in which this
mortgage is originally recorded. The Marigagee agrees to execute such an instrumant promptly following receipt of the Borrower's written request therefor, provided that all of the condi-
fions set forth abpve have been fulfilled, Nothing contained herein shafl be construad as providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under
the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to increase
the Cradit Limit by wnitten instrument duly recorded in the probate office in which this morigage is originally recorded.

(Complete if applicabla:} This mortgage is junior and subordinate to that certain mortgage dated March 16 19 78 . and recordad in

Volume 375 . at page 823 i1 the Probate Office of She lby County, Alabama.,

The Mortgagor herety authorizes the haldar of a prior mongage encumbaring the Real Estate, if any, to disclose ko tha Mortgapgee tha following information: (13 the amount of indebtedness
secured by such morgage; (2} the amount of such indebtedness that is unpaid; (3h whether any amount awed on such indebladness 15 or has been in arrears; (4) whether there is or hag
bean any default with respect to such marngage or the indebtedness secured therebyy; and (3} any other information regarding such mongage o the indebtedness secured thereby which
the Mortgagee may reguest from time to time.

If this mergage 15 subordinate 1o a prior mortgage, the Morlgagor expressly agrees that f defauk should be made in the payment of principal, interest or any other sum payable under the
terms and prowvisions of such prior mortgags, or if any other event of defaudlt for event which upon the giving of notice or lapse of timea, ar both, would constituts an event of default) should
aceur thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, of aking whatever other actions
miay be required, under the terms of sush prior mortgane $0 as ta put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly
called "Liens™), and if default is made n the payment of the Liens, of any part thereof, the Mortgages, at its oition, may pay the same; (2] keep the Real Estate continuously insurad, in such
rmanner grd with such companies as may be satisfactory to the Mortgagee, aganst loss by fire, vandalsm, rnakcous mischief and other pearils usually covered by a lire Insurance poiicy with
standard extended coverage endarsernent and against loss by such other perils as the Mortgagee may from time ta time determine is prudent ar is then requirad by applicable law, with loss,
il any, payatile to the Mortnagee, as its inferest may appear; such insurance to be inan amount at least equal 1 the full nsurable valug of the improverments locatad an the Real Estate unless
the Mortgages agrées n writing that such insurance may be in a lesser amaunt, Subject 10 the rights of the holder of the pnar mortgage, if any, gat forth abowve, the origingl insurance policy
and all replacements therstor, shall be delivered to and held by the Morgagee until the Debt is paid in full and the Credit Agreement 15 terminated. The insurance palicy must provide that
it may nat be cancelled without the insurer Qiving at least fifteen daws' prior written notice of such cancellation to the Morigagee. Subject to the rights of the haldsr of the pricr morgage, if
ary, set forth abowve, the Mortgagor hereby assigns and pledges to the Mortgages as further security for the payment of the Debt sach and every policy of hazard insurance now or hereafter
in effect which insures said improvements, or any part thereof, together with the right, title and interest of the Mortigagaor in and ta each and every such policy, including but nat imited to all
the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all nights to return premiums. If the Morigagor fails 1o keep the Real Estate insured
a5 specified above, then at the election of the Morigagee and without notice io any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject to foreclosurg,
and this margage may be foreclosed as hereinafter pravided; and, regardless of whether the Morigagee declares the entire Debt due and payable and this mortigage subject to forecicsure,
the Mergagee may, but shall not be obiigated 1o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgages may wish) against such risks of [oss, for its own
benefit, the proceeds from such insurance fess the cost of coliecting same), if collected, to be credied against the Debt, o, at the election ¢f the Mortgagee, such proceeds may be usad
in repainng or reconstructing the improvements located on the Real Estate, '

Al amounts spent by the Mortgages for nsurance or for the payrment of Liens of for the payment of any amounts under any pnor mortgages shall become a debt due by the Morngagor
and at once payable, without demand opon or natice o the Mortgageor, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Morigagee until paid at the rate of intarest payable from time to Bime under the Credit Agreement, or such lesser 1ate as shall be the maximum permitted by kaw; and if any such amaount
i3 not paid in fulbmmediatety by the Mortgagar, then at the option of the Mortgagee, this morigage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by the pravisions heraof, -

Suect to the rights of the holder of the prior morlgage, it any, set forth above. the Mortgagor hareby assighs and pledgesto the Mortgagee the following property, rights, claims, rents, profits,
issues and revenuas:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under ieases of tenancies now existing or hergafter created, reserving to the Mortgagor,
a0 lang as the Martgagar is not in defautt hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. Alljudgments, awards of damages and settlernents hereafter made resulting from condemnation proceedings or the power of emingnt domain, or for any damage (whether caused
by such taking or otherwise) to the Real Estate, or amy part thereof, or o any nohts appurtenant thereto, including ary award for changes of grade of strests. and all payments macde for
the volurtary sale of the Reaf Estate. or any part theract, in lisu of the exarcise of power of eminent domain. The Morigages is heretyy authanzed on behalf of, and in the name of, the
Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Martgages may apply all such sums o receaived, or any par thereof, after
the payment of all the Morngagee's expenses, Including court costs and attorneys’ fees, on the Dbt in such manner as the Morigagee elects, or, at the Mortgagee's option the enfire amount
of any part thereot so received may be released or may be used to rebuild, repair or restace any o all of the improvements 1ocated on the Real Estate,

The Maorgager agrees to take good care of the Real Estate and all improverments located thereon and not to comrit or permit any waste thareon, and at all timss ta maintain such imprevemants
in as good condition as they now arg, reascnable wear and tear exgeptad,

Motwithstanding any other provision of this mortgage or the Cradit Agreement, this morigage #hall be deemad to be in defautt ano the Diebt shall become immediately due and payable,
at the option of the Mortgagee, upon the sale, lease, transter, ar mortgage by the Mortgagor of all or any part of, ar afl or any interest in, the Real Estate, including transfer of an interest by
contract to sall,

The Morigagee may make or cause to be made reasonable entrigs upon and inspections of the Real Estate, pravided that the Mortgagee shall give the Mortgagor notice prior to any such
inspection specifying reasonable cause therefor related to the Morgages's interest in the Heal Estate,

Except for any notice required under applcable law o be given in another manner, any notice under this morigage (a) may be given to the Mortgagor {if the sams party as the Borrower)
in the manner set farth in the Credit Agreement; (b} may be given to any other Martgagor by delivering such notice o the Maortgagar (cr any one of them if mare than ane) or by mailing such
notice by first class mail addressed to the Mortgagor at any.address on the Mart%agea's records o at such other address as the Mortgagor shall designate by notice to the Morgages as
provided herein; and (¢) shall be given o the Mortgagee by first class mail to the Morgagee's address stated herain or to such other address as the Morgagee may designate by notice to
the hMaortgagor as provided herein. Any notice under this mortgage shal be deemed to have been given to the Barrower, the Martgager or the Mortgagee when given in the manner designated
herein.

The Morgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If this morigage is on & unit in a condominium or a planned unit development, the Mortgagor
shall perform all the Morgagaor's obligations undar the declaration creatin? or governing the condominium or planned unit developrmant, the by-laws and requlations of the condominium o
planned unit development, and constituent documents. all as amendead. If 2 condominium or plarned unit development rider i executed by the Mortgagor and recorded together with this
mortgage, the covenants and agreements of such rider shall be iIncorporated into and shal amend and supplerment the covenants and agreements of this morgage as f the nder wera a part hereof.

The Mortgagor agrees that no delay or failure of the Mortgagee to exarcise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right 1o exercise
sluch gption, either as to any past or prasent default, and it is agreed that ng terms or conditions contained in this morgags may be waivad, altered or changed excent by a written instrument
signed by the Morgagor and signed on behalf of the Mortgagee by one ¢f its officers,

Uponthe occurrence of ari event of default hereunder, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this morigage, shall be entitl-
ad ta the appointment by any competant court, without notice ta any party, of a recelver for the rents, issues and prafits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may be deemed necessary.

Upon condition, howeser, that if: (8) the Debt is paid in full fwhich Debt includes (i} all advances heretofore or from time to ime hereafter made by the Morgages 1o the Borrower under the
Credit Agreement, or any extension or renewal thereof, up o a maximum principal amaount at any one Lime oulstanding not exceeding the Cradit Limit; (i) all finance charges payatie fram
time tg time on said advances, or any part thereof, (i) all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Crecit Agreement,
or any extension or renewal thereof; {iv) all other indebledness, obligations and liabilities now or hereafter awing by the Borrawer 10 the Mortgagee under the Cradit Agraament, or any extansion
or renewal thereof; and (v} all advances by the Mortgagee under the terms of this merigage); {b) the Mortgagee is reimbursed for any amounts the Mortgages has paid in payment of Lieng
Qr INSUFANCE premiums of any prior mortgages, and interest tharaon; {¢) the Mortgagor fulfills all of the Morgagor's obligations under this morigage, (d) the Credit Agresment is terminated
and the Bank has no abligation ko extend any further creditto the Borrower theraunder; and (e} an appropnate writien instrument in satisfaction of this morigage has been executed by a duly
authorized officer of the Mortgagee and properly recorded: this comvavance shall be nulland void. Bulof: (1) default is made in the payment 1o the Morgagee of any sum paid by the Mortgapee
urdar the authortty of ary prowvision of this mortgage; (2] tha Dedt, or any part thereof, or any other indettedness, obligation or liabilty of the Barrower, the Mortgagar, or any of them, to the
Morigagee remaing unpaid at maturity, whether by acceleration or otherwiss; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any
prior ien or encumibrance thereon; or {4} any event of default oocurs under the Cradit Agreement which would permit the Mortgagee to ierminate the Credit Agreement and actelerate the
batance due thereunder; then, upon the happening of any one or more of said events, at the option of the Morigagee, the unpaid batance of the Debt shall at once become due and payable
and thes mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession
of the Real Estate and, aftar giving at least twenty-0ne days’ notice of the time, place and terms of sale by publcation once a week for three consecutive weeks in some newspaper published
in the county i which the Real Estate is located, 1o sell the Reaal Estate i front of the courlhouse door of said county, at public outcry, to the highest tdder for cash, and to apply the proceeds
of said salz as follows: first, to the expense of advertising, selling and cormeying the Real Estate and foreclosing this mortgage, including reasonable attormey's fees; second. to the payment
in full of the balance of the Debt in whatever order and amaunts the Mortgagee may elect, whether the same shall o shall not have fully matured at the date of said sale, but no interest shall
be collected beyand the day of sale; third, to the payment of any amaounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior
margages or cther encumbrances related o the Real Estate, with inferest thereon; and, fourth, the balance, if any, to be paid to the party or parties appeanng of record to be the owner of
the Real Estate at the time of sale, after deducting the cast of asceraining wha i such owner. The Morlgagors agree that the Mortgagee may bid at any sale had under the terms of this mortgage
and may purchase the Real Estate i the highest bidder therefor Al the foreclosure sale the Real Eslate may be offered for sale and sold as a whole without first offering it in any other manner
or it may be offered for sate and sold m any other manner the Morigagee may elect.

The Mortgagor ag rees 1o pay all costs, including reasonable attorneys' fees incurred Dy the Morgagee in t:r::llacﬁngEﬂr SECUTNG Or alternpting to collect or secure the Debt, or ary part thereof,
ar in datending ar attempting to defend the priorty of this mortgage against any lien or encumbrance on the Real Estate, Lnless this mantgage is herain expressly made subject to any such




- L= . b .. . . . L. .o <. Lo e e e . . - . . .-I'_""‘.-
:-..E-::.:'-‘;_!l":;:-.';.-..__:"..'l _.. L . :"J.:I"f.:: . - :::,1: . -'.:..- -',’:'h}-"-'- .-:_. _:-,\_.: r . ‘- r-_-'.':.-“:: -:_-\.'...:_ . | . -':.'- - - ;j-‘!‘__
Lo PR A N - AT I TP SR R PP Y Al
Dl R ___.1:;.-_::}’.;_'-::{-=_..?;:f‘; DT ARERE DR ERESS L R T T T SRR R = ek RN S
R £ Y AGRISHOSIIE R £5 £ SR s & SRR DeR R SR PR T EE R R vt S ST e Al L AR 't e

TR T DR L T SR T TFR LR T T it Ryt

-

Gl et L

EPRI P P A T L -

lisn or encumbrance; and all costs incurred in the foreclosure of Ihis mortgage, either under the power of sale contained herein, or by virtug of the decree of any court of competent jurisdiction.
The full amount of such coste incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgags. The purchaser at any such saie shall be under ng obligation to

see to the proper application of the purchase money. Inthe event of a sale hereunder, the Mortgagee, or the awner of the Debt and morigage, or the auctioneer, shall execute to the purchaser.
far and in the name of the Mortgager, a deed 1o the Real Estate, :

Plural or singular words used hereirt to designate the Borrower(s) or the undersigned shail be construed ta refer to the maker or makers of the Credit Agreement and this motigage, respectively,
whether one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
reprasantatwes& successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of the Mongagee's
SUCCRSS0rS and assigns.

IN WITNESS WHEREQF, the undersigned Mortgagor has (have) executed this instrument on the date fiest written above.

/OW f‘%"""’"‘ (Seal

GREGORY DOBINSON

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABARMA

She le County

|, the undersigned authority, a 'N:::targ,r Public, in and for said sounty in said State, hereby certify that

Dobinson and wife, Evelyn Jovce Dobinson
whose name(s) 36 (are) signed 1o the foregoing instrument, and who3E {are) known to me, acknowledged before me on this day that, being irformesed of the contents of said instrument

£ he Y executed the same voluntarily on the date the same bears date.
19th day of June

Given under my hand and official seal, thig

19 9,2
U Notary Public 1
My COMMISSION EXDINES: = o - ALABAMA AT LARGE.

| 2 hARY FUBLIG. -, o UI_T 23. 1994I
ol hmloON %ﬁF;EEEﬂJUHDERWHlTEH.‘

MNOTARY MUST ARFIx SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

ot

|, the undersigned authority, a Notary Public, in and for said courty in said State, hereby certify that

whase name as - of - , & corporation, is signed to the faregoing

Instrument, and wha s known to me, acknowlegdged before, me on this day that, being informed of the contents of said instrument, ___ he, as such officar, and with full authority, executed
the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this day of .18

Notary Public

My commission expires:
NOTARY MUST AFFIX SEAL
Thes instrument prepared by:
{Name) / AmSuuth Bank, N.A.
(rddress) ___P_(). BoX 11007 )
Birmingham, Alabama 35285
CONSUMER
inst ¥ 1992#14551
—% 61
sop/si99e-14
GgZEi Al CERTIFIED
GHELEY COUNTY JGE OF PROBATE
gor—tep—rtit.l



