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MORTGAGE

1. 1his Mortgage mode thls 21st doy of July , 1992 by and between
Timothy E. Montgomery and wife, Angela M. Bontgomery

(hevelhafter referred to os "Mortgngor" whether singulor or plural), whose pddress is
56 McGowan Street, Wilsonville, Alabama 35186 ,

ond the First Hatfonal Bank of Coluibiono, o Hational Banking Corporation (hereinofter referred to as
"Mortgogee®), whose sddress 15 Post Office Box 977 Columbiana, Alabomn 35051.

Note. HMortgagor bz glving Mortgagee this Mortgage in order to secure the Indebtedness to Mortgngee,
tn the princlpel sum of _SEVENTY-SIX THOUSAND THREE HUNDRED SIXTY AND 88/100Q —mmem——-

_____"-F_—____‘_,.:_-F_—‘_—_'—__——__——:n_-.-:::u ____________________________ .._,_l, Tﬁ 360 E'B ]

Dollars, ubilch ip evidenced by n Hole {horelnnfter referred to nn YHote"), of even dJdate heunulth otvd nny
renewaly ond extenslons thereof with lnterest thereon, satd due sind poyoblle on the moturbty dnte aet uul: i the
Hote 1f not pald on on corlier date. 1he Hote 1s lncorporated kn this Mortgoge by reference.

13. In canslderation of the mutual promises hereln contained Hortgagor dees hereby grant ond convey
to Hortgagee, ond its successors and wssigns uwith power of sale, the property ("Property"} described belou,
(A} The real estate ("Res! Estote") locoled ot

305 Main Street, Columbiana, AL 35051
in %elby County, Alabama , to uite

PROPERTY BEING DESCRIBED ON EXHIEBIT "3" ATTACHED HERETO AND MADE PART AND
PARCEL HERECF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN,
WHICE SAID EXHIBIT I3 SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of the
property described herein and conveyed to mortgagors simultanecusly herewith.

(8) All bulldings, structures, wxi other irrprnvement.i. that are lu:uted or hld:mequcntir {ocated
on the Real Egtate:

{C) ALl atlier property rights thnt Mortgagor hoa as owier of the Renl Eotate.  These rlghts
ore known og "eosements, rlghts ond appurtenonces sttechied to the Property," and Include ony srd all pccess

esselents or righte nod exlsting or subsequently created for the benefit of the Real Estate over ground
ad]oining the Real Eatote;

() All rents or royalties from the Reok Estate;

(E) ALl mineral, ofl and gos rights and profits, woter rights ond vater stock that sre pert
of the Real Estate thot Mortungor may now or In the future acquire;

(F) ALL rights of Mortgagor in the Land which lies i the streets or roads In front of, or
hext to, the Repl Estate:

{G) ALl fistures, eppliances, machinery, ecquipment, and other ftems of personal property

instnlled in, attoched to, or situated In or on the Real Estote or the proporty describéd in purugrnph {B) of
thia sectlon;

{Ir} ALl property, Inprovements and rlghte~described in purngruphu {B) through (F) of thie
sectlon that Mortgsgor mny ocquire kn the future;

{1) AU replocoments of, nddltlnna to, or proceeds of the property dﬂﬂcrlhed In poragraphs
(0) through (F) ond paragreph (') of this section; g

(4) ALL replacenents of, ndditions to, or proceeds of the fixtures that are on the Reol Estate
atwd the hmprovements described in pu_rngrnph () of this section; amd

{X} ALl personal peoperty specifically described on atteched Exhibit A.

I0 HIAVE AND TO lIOLD the swome aixd every port thereon unto the Mortgoyes, fte successors and osslphs
forever,

{11. Hortgagee moy exercise all rights contained herein 1§ Mortgagoer dodd potit

(A) Well and truly pay and dlscharge every indebtedness hereby gecured ns It aholl become due

nrd payoble, nny renewal or extengions thereon, mxd nny other notes or obligations of Mortgagor to Bortgngee
whether now or berenfter Ihcurred;

(B} Eventually pny, with Interest, ony mmounts that Mortgogee sperdds under this Hortgage to
protect the value of the Property mxd lte rights Tn the Property: ord
{C) Keep nil promises and agreements under this Mertgage.

Hortgogor warrants ond represents that except for the "exceptions® Listed in any titlé thaurdnce policy
whlch Ensures Hurtgngee'ﬂlrlghtn in the Proporty:
{A) HMortgoger Usufully cuns tho.Property;
(8) Mortgagor has the right to mortgege oxl convey the Property to Mortgngee; and
{C)} There nre ho ocutstandlng claims or chorges agninst the Property.

Hortgagor hereby glves Mortgngee o genernl warranty of title. this means that Mortgagor #ill be fully
responsible for shy losses which Mortgngee suffers becouse someone other thon Mertgogee haa gome of the rights

in the Property which Mortgegor promises that Mortgagoer hos. Further, Mortgogor promises that Hortgagor will
defend Mortgngee's ownershlp of the Property ogainst sny claims of such rights.

I¥.. For the purpose of further securing the poyment of the Indebtedness, Mortgogor hereby worrants,
covenants, oaixl agrees with Mortgogee, Its successors ond essligns, s follows:

1. Poyment of Taxes: Pisclosure of Liepa; Inferfor Liens. Mortgogor shol!l pey all toxes,

nqseqsnmnts, water rents and other governmcntol chorges levied upon the premises, ln a timely foshlon. tf

Hur:gugar defaulta In the payirent ol Mortgngor's texes and other chorges, Mortgogee moy, at its option, pay the
3-44 10791
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taxes, snd other chorges, snd such payments shall be 2 lien on the property and sdded to the smount of the
Hortgngor's debt to Mortgagee secured by this Mortgage, and sholl be imnediately due andl payable.

Mortgagor agrees to pay or satisfy all liens against the Property that may be superior to this Hortpage.
However, Mortgogor does net heve to satisfy a superior lien if:
(A) Mortgngoer ngrees, In writing, to pay the obligstion which gave rise to the superior
|l ien orxf Mortgagee approves the way in which Mortgagor agrees to poy that obligation;
(B) Mortgagor, in good faith, argues or defends ngainst the superior Lien In a lowsuit so
that, during that lawsuit, the superior lien moay not be enforced and no part of the Property may be piven up;
ar

() Mortgogor obtains from the holder of such lien an agreement which subordinates, j.e.,
gives Mortgngee priority over, the competing llen.

Mortgagor agrees not to sllow any crediter to place a lien on or recefve any security interest in the
Property securing Mortgagee's [ndebtedness described above, without first notifylng Mortgagee. Falilure to so

not1fy will be an act of default, and Mortgagee may require Mortgagor to limediotely poy all outstanding sums.

2. Insurance. Mortgagor ngrees that Mortgnger will keep the Property insured sgninst the loss
or damnge by fire and suclh other hazords as moy be specified by Mortgapee, for the benefit of Mortgegee, snd
by insurers and in simounts approved by Mortgagee. MWortgagor also sgrees to deliver such insurance policy or
policies to Mortgagee, and have attached thereto loss paynble clauses in favor of and in a form occeptable to
Mortgagee, The fire insursnce policy shall contain the usual extended coverage endorsement.

1t Mortgngor fafls te obtain such insurence, Mortgagee may, at {ts option, obtain such
insurance, and the premiun therefore shall be a lien on the Property and added to the smount of Mortgagee's
obligations secured by this Mortgege and shall be immediately due and payable, 1In the case of o loss, any
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee,. Mortgagee may use such proceeds to preserve ond protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,

as it deems best. Further, Mortgagee shall have the absclute right to settle and compromise all claims under
any policies of insurance.

3, Mortgagor's Agreement to. Maintain the Property: Lease Obligatiogns; Agreements About
Condominiums and Planned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgagor
will not destroy, damage or substantislly change the Property, and Mortgagor will not allow the Property to

deteriorate. 1f Mortgagor does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
under Hortgagor's lense, - ;

1f the Property 1¢ o unit In a condominium project or & planned unit development, Mortgagor
will fulfitl all of Mortgagor's obligations under the Decleration, By-Lous, Reguletions and other documents that
create or govern the condominium project or planned unit development., Also, Mortgagor Will not divide the
Property into smaller parts thaot moy be ouned separately, and Mortgagor will not consent to any of the following
unless Mortgagor hos first given Mortgngee notice nnd obtnlned Mortgngee's consent in writing:

(A) The sbandopment or termination of the condominium preject or planned unit development,
unless, in the case of the condominium, the obarclonment or terminetfon is required by law;

(8) Any significant chenge to the Declaration, By-Laws or Regulations of the Ouner's
Association, Trust Agreement, Articles of Incorporstien, or other docuwments that create or govern the
condominium project or planned unit development, including, for example, & change 1n the percentege of ownership
rights held by unit owners in the condominium project or in the common area or facilities of the plamned unit
development _

(Cy A decislon by the Quner's Associstion to terminate professional manegement and to begin
self-monagement of the condominium project or plsnned unit development; and |

(03 The transfer, release, creation of liens, partition or subdivision of all or part of
the comnon arens end focilities of the plonned wunit development.

If a condominbum or planned unit development rider Is executed by Mortgagor and recorded together with
this Mortgage, the covenants and ogreements of such rider shall be incorporated into and shall amehd &nd
supplement the covenants and agreements of this Mortgege, as if the rider were & part hereof.

1
4. Mortgogee's Right to Protect the Property, 1f;

{A} Mortgagor does not keep Mortgsgor's promlees and agreements made in thie Mortgage, or
{B) someone, including Hurtguﬁnr, begins a legal proceeding that moy significantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding in benkruptcy, In probate for condemnstion, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever s necessory to protect the value of the
Property and Mortgngee's rights in the Property. Hortgogee's octions under this paragraph may include, for
example, appearing in court, paying rensonable attorney's fees, and entering the Property to make repsirs.
Mortgagee may glive Mortgagor notice before Mortgagee will toke any of these actions.

Mortgogor must pny to Mortgagee any amounts, with interest, which Mortgagee spends under this

paragraph. This Mortgage will protect Mortgegee \n case Mortgsgor does not keep the promise to pay those
pmounts with interest. ' ﬁ '

Nortgngor must pay atl amoumts due to Mortgngee when Mortgagee gends Hortgogor a notice
requesting that Mortgagor do so. MHortgagor will slso pay interest on those amounts at the same rate stated in
the Rote. llowever, |f payment of interest at that rate would violate the law, Mortgogor Will pay interest on
the smounts spent by Mortgagee urdler this poragraph st the highest rate thot the lou allows. Interest on each
smount will begin on the date that the smount ts spent by Mortgogee. llowever, Mortgagor and Mortgapee may agree
in writing to terms of payment that are different from those in this peragraph.

Any amounts Mortgagee disburses pursuent to this peragroph, suith interest therenﬁ, gshall become
additional Tndebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may tnke action undér this paragraph, Mortgapee does not have to do so and
any failure to sct ghall not he considered a walver of any rights the Mortgagee has.

5. Condemotion., A taking of Property by any goveromental euthority by eminent domain ls
krown as "condemnation."® Upon guch condemnation, Mortgagor hereby gives to Mortpepee the Mortgagor's right:
(A) To proceeds of oll awards or claims for domages resulting from condemation or other

governmental toking of the Property (or, if the Property includes a unit in a planned unit development, of the
common areas and facilities of the planned init development); and

AT R = E.&r
. o=t - - . B 0 . . - -
. O L R LRI B . I . . o . % L .. . 1. . - - . ) . o et LU - gl 'm
e . S Rl . e o o, L . - ™ T . fe et Lt : - . PR e ey e e S el B e e P |:'E%#h W
5 o i T %g‘.’..:,;{.-" P ey E AL U 115 RELE B T PLE L WRFLE RS s (R s R ER PR R SRR T ek T e




— - . = - HR . - - . .
. . . - ad AT e RS el S eemt Y
- .t . EE. P e M M . . . o S
T i ) s L. . f e e . CE Y . S T e :
4+ TR S N sed e e B L AT L I IV TR I T
g . L T L R N . o, TN+ VO
., .-T.l,,-." . . e H - TN s o PR P . N ""l.g-\.. U et teat .
-

. -: -__'\- H -t CH T -
Tabre

e o G i A e 2 AT Y R P e 2ip 1 R e i

{B) To proceeds from o sele of the Property (or, if the Property inclides a unit in a
plonned unit development, of the common areas arxd facilities of the plonned unit development) that §a mede to
avold condemnation. ALl of those proceeds are to be paid to Mortgagee.

if all of the Property is token, the proceeds will be used to reduce the smount that Mortgagor
oHes to Mortgagee undder the Hote and this Mortgege. 1f any of the proceeds remsin after the smount that
Hortgagor owes to Mortgagee hos bLeen paid in full, the remaining proceeds Will be paid to Mortgagor. Unless
Mortgagor and Mortgegee ngree otherwise in writing, §f only a part of the Property taken (or, if the Property
includes a unit in a planned unit development, if all or part of the conmon areas and facilities ol the plenned
unit development are taken), the pmoumt thot Mortgagor owes Mortgagee will only be reduced by the omount of
proceeds, multiplied by the following omount:

. The total pmount the Mortgagor owes to Mortgogee under. the Hote and this Mortgage
immediately befdre the teking, and divided by

ii.  the fair morket value of the Property immedintely before the taking. The remainder
of the proceeds will be paid to Mortgagor. The use of preceeds to reduce the emount that Mortgagor ouwes
Mortgagee Wwill not be a prepayment that is subject to the prepayment charge provisions, If any, under the Hote,

1f Mortgagor abandons the Property, or if Mortgogor doee not onsser within thirty doys a
notjce from Mortgagee stating that a governmentsl nuthority has offered to moke & payment or to settle a claim
for domages, then Mortgagor hereby grants Mortgngee the authority to collect the proceeds. MHortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortpgagor owes o Mortgagee
under the Hote snd this Mortgage. The thirty day period will begin on the date this rotice is mailed, or if
it is not mailed, on the date the notice is delivered. 1f any proceeds are used to reduce the amount of
principal which Mortgegor owes Mortgogee under the Mote, that use will not delay the due date or change the

amount of any of Mortgagor's monthly payments under the Note, However, Mortgagor end Morigegee may egree in
writing to those delays or changes, :

6. ©Our Right of Inspection. Mortgagee, and others suthorized by Mortgagee, may enter aixl
inspect the Property. Mortgogee must do so in a rensonable wanner and at o reesonehle time. However, before

one of the inspections is made, Mortgegee must give Mertgagor remsonable notice stating a ressonable purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property, ‘

7. Continuation of Mortgngor's Obtigations, Mortgagee mey allow a person who tokes over
Mortgagor's rights and obligetions to delay or to change the amount of the monthiy payments due under

Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, bath that person and Mortgagor

will still be fully oblignted under the Note and under this Mortgage umless the conditions stated in this
Mortgage have been met, :

Mortgagee may allow those deloys or changes for n person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee will not be required to hring a lawsuit

sgalnst such a person for not fulfilling obligations under the Hote or under this Mortgage, even 1f Mortgagee

ig requested to do so.

8. obligations of Mortgngor and Persons Teking Over Mortgagor's Rights or Obligntions;:
Agreement Concerning Captions. Subject to the terms of this Mortgege, any person who tekes over Mortgegor's

rights or obligations under thie Mortgsge and the Mote shall have all of Mortgagor's rights and will be
cbligated to keep ail of Mortgogor's promises and agreements made in this Mortgage and the Kote. Similarly,
ony person who takes over Mortgagee's rights or obligations under this Mortgage and the Hote will have ell of

Mortgagee's rights and Will be obligated to keep atl of Mortgagee's agresments made In this Mortgage and the
Kote.

It more than ohe person signs this Mortgsge ns Mortgagor, all are fully obligated to keep all
of Mortgagor's promises ard obligations contained in this Mortgage. Mortgagee may enforce Its righta under this
Mortgage angalnst Mortgagors Individually or ngainst all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay sll omounts owed under the Hote and under this Mortgege. Rouwever, if one
Hortgagor does not sign the Hote then:

{A} That person is signing this Mortgage only to convey hls or her riphts in the Property
to Mortgagee under the terms of this Mortgoge; ' |

(8) ftte or she is not personally obligated to make payments or to act under the Note or
urkler this Mortgage; snd

(C) le or-she agrees that Mortgagee and eny borrower under the Mote may megreée to extend,
modify, forbear or moke any otlier accomnodntions with regard to the terme of this Mortgage or the Note without

his or her consent and Without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The captions and titles of this Mortgage are for cohvenience only. They may not be used to
interpret or to defipe the terms of this Hortpoge.

9. continuation of Mortqoagee's Riglits. Even 1f Mortgagee does not exercise or enforce any
of its rights urder this Mortgage, the Mote or under the law, Mortgagee will stfll have all of those rights and
may exercise them and enforce them in the future. Even 1f Mortgagee obtains {nsuresnce, pays taxes, or pays
other claims, chsrges or liens against the Property, Mortgagee will stilt have the right to demand that

Mortgagor make Tmmedinte payment in full of the amount thet Mortgagor owes Mortpagee under the Hote and under
this Mortgage. -

10. Mortgngeets Rights of Enforcement, Each of Mortgegeets tightd under thia Mortdoge and the
Note is seporate. Mortgagee moy exercise nnd enforce one or more of these rights, as well as any of Mortgapee's
other rights urdder the lew, one at 8 time or oll at once.

11. Agreement Concerning Hotices. Unless the law requires otherwlse, sny notice thot must be glven
to Mortgogor under this Hortgage will be given by delivering it or by matiing 1t addressed to Mortpagor at the
address stated in Section 1 above. A notice wiil be delivered or majled to Mortgogor at e different address
if Mortgagor gives Mortgngee notice of Mortgngor's change of nddress. Any notice that muat be given to
Mortgogee under thiz Mortgage will be given by mailing such notice to Mortgagee's address stated wbove. A
rnotice should be mailed tov Mortgogee at a different address if Mortgegee glives Hortgagor notice of the different

address. A notice required by this Mortgoge is given when it is mafled or when it is delivered according te .

the requlrements of thie poragraph,
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12. Agreement is Enforceable. 1f sny terms of this Mortgage or of the Mote conflict with any
provisions of lew, all other terms of this Mortgage snd of the Mote will stitl remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Hortgege arxd of the Kote which

conflict with the law con be separated from the remaining terms, and the remalning terms will still be
enforced,

13. Hortangor's Copy of the Note snd of this Mortgage. Mortgagor will be given & copy of the Rote
and of this Mortgage. Those copies must show that the original Hote and Mortgoge have been signed. Mortgngor

witl be given those copies either when Mortgagor sligns the Kote and this Mortgage or after this Mortgoge has
been recorded in the proper of ficial records.

14. Transfer of the Property or a Beneficlal Interest in Mortgagor. If all or any part of the
Property or any fhterest in it is sold or transferred {or 1f a beneficial interest 1n Mortgagor fs sold or
transferred and MHortgagor: is pot a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgage. ‘Mowever, this option
sholl not be exercised by Mortgngee if exercise is prohibited by federal low ns of the date of thiz Mortgage.

[f Mortgogee excorcises this option, Mortgogee sholl glve Mortgogor notice of ncceleration.
The notice shall provide a period of not Less thon 10 deys from the date the notice 18 delivered. or maliled
within which Mortgagor must pay all sums secured by this Mortgage. I{ Mortgagor fails to pay these sums prior
to the expiration of this perfocd, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor. '

15. Mortgagee's Rights Upon Mortgagor's Default. 1f Mortgagor should breach any of Mortgagor's
pgreements contained in this Mortgege or the Note, Mortgagee may ugccelerate® Mortgagor's obligations., This
means that sll debts Mortgagor owes to Mertgegee shnll become immediately due and paysble. In cases of default
other than those described in parpgroph 14 above, before Mortgagee may nccelerate, Mortgagee will maif Mortgagor
n notice which may contoin all of the following:

(A) llow Mortgagor hos breached this Mortgage or the terms of the Hote;

(B} Whot Mortgagor must do to correct (or "cure') the breach;

(C) MHow Long Mortgngor Will have to cure the breach, which will be at least ten days from
the date the notice s mailed; and .

(0) That Mortgagor's fallure to cure the breach may result in the acceleration of
Mortgogor's obligetions and the sale by Mortgagee of the Property.

This notice also will tell Mortgogor theat Mortgagor will have the right to Yreinstate" (as
detlined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgegor's right to show any
defenses Mortgagor moy have to acceleration ond sale of the Property. -

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at its option, declare all sums secured by this Nortgage immediately due and
paynble without further demand. Further, Mortgegee may sell the Property, or exercise any other legal right
Mortgogee may have. After defoult, Mortgogee ®ill be entitled to all costs it incurs in pursuing any rights
1t has, including, but not Limited to, ressohable attorney's fees if Mortgagee refers the matter to an attorney
whe iz not an enpleoyee of Mortgagee.

1f Mortgngee decides to sell the Property, it will glve Mortgagor a copy of the notice of sale.
The notice will conteln the time, place and terms of sale and will be published for three consecut ve weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to seil the Property to the highest bidder (which iay be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the some county where the Property is located. Further, Mortgagor
grants to Mortgegee, or its designated ngent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be spplied first to the costs of the gale (which include, among other
expenses, reasonoble sttorney's fees ond title senrches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining sums. '

16. Remedies. If o Mortgogor iz in default, Mortgagee hos every remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can got-off this debt against any right of Mortgagor
to payment of money from Mortgngee ond make use of sny remedy given to Mortgagee [n anhy other remedy. The
exercise of any right or remedy svoilable to Mortgagee moy be delnyed without asuch deley being considered o
wajver. Further, should Mortgagee not exercise sny of Its rights upon Mortgagor's default, Mortgngee has not
waived fts rights in the event of 8 later default,

17. Mortgngor's Right to Reinstate, Even if Mortgagee decides to sccelerate and sell the Property,

Mortgngor may have Mortgagee's foreclosure proceedings stopped under certain clrcumstances. In that case,
Mortgagor mmust:

(A} Pay all omounts which would be due under the Mote and this Mortgoge as if no
accelerntion hod vccurred;

{6y Cure oll breoches of thie Mortgoge;

(C} Pay all expenses Mortgagee Incurred in attempting to enforce jts rights under this
Mortgege; and _

(D} Toke whatever stems Mortgegee may reasonably think ére necessary to assure that this
Mortgoge, Mortgagee's interest in the Property, and Mortgogor's obligations will continue unimpaired. If
Mortgogor pays all sums due ond corrects oll problems, then this Mortgage will continue In full force and effect
as 1f no acceleration had occurred. Relnstatement must occur no Later than three days prior to the date of the
foreclosure sale.

18. Mortgagee's Right to Rental Payments and Possession. As additional protection for Mortgogee,
Mortgegor bereby grants to Mortgagee all of Mortgagor's righte to ony rental payments from the Property.
However, until Mortgagee requires inmedinte payment in full, or unt il Mortgagor abardons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that

Hortgagor hes not glven any of Mortgogor's rights to rental peyments from the Property to anyone else, ond
Mortgapor will not do so without Mortgagee's consent in writing.

{f Hortgagee requires fmmediote payment in full, or if Mortgegor abandons the Property, then
Mortgagee, persons authorized by Mortgngee, or a receiver sppointed by a court at Mortgagee's request mayt

(A} Collect the rentat payments, Including overdue rental payments directly from the
tenants;

{B) Enter on and toke possession of the Property;
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(C) Monoge the Property; and
{p) Sign, cancel and change leases, Mortgegor agrees that if Mortpogee notifies the

tepants that Mortyagee has the right to collect rental poyments directly from them under this paragraph, then

the tenonts moy make those rentol poyments to Mortgogee Hithout having to ask whether Mortgoger has falled to
keep Mortgagor's promises and agreements under this Mortgsge.

1f there is a judgment in favor of Mortgagee in o \awsuit for foreclosure and sale, Mortgagor
witl pay Mortgagee reasonable rent from the date the judgment s entered for as long as Mortgogor occupies the
Property. The foregoing hotwithstanding, Mortgagor does not have the right te be a tenant on the Propearty.

All rentel poayments collected by Mortgngee or by o receiver, other than the rent pald by
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental pesyments and of
managing the Property. If any part of the rentsl poymente remain nfter those costa have been pald in full, the
remaining part Wikl be.used to reduce the amount Mortgeger owes to Mortgagee under the Mote ond under this
Mortgoge. The cost of managing the Property may inctude the receiver's fees, reasohable attorney's fees, and

the cost of any hecessary bords, Mortgogee and the recelver will be obligated to account only for those rental
poyments that Mortgegee nctunlly rveceives..

19. Agreements About Euture Advances. Mortgagor may ask Mortgagee te make one or more future
advantes, or to extend or renew the Note. Any future ndvances, extensions or renewels and all debts, costs and
fees amssocimted with them, will be secured by this Mortgage. Heither Mortgagor nor Mortgagee wilt have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge ond Release. When Mortgagee has been pold all amounts due under Mortgagor's Hote
and under this Mortgage, Mortgngee will discharge this Mortgoge by detivering & certificate or notatlon that
this Mortgage has been satisfied. Mortgagor will not be reguired to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official recerds.

21. Entire Agreement, This Mortgoge constitutes the entire ngreement between the parties as of
the date of execution.

22. Submission to Jurisdiction., The Mortgagor irrevocably submits to the Jurisdiction of esch
state or federal court sitting in Shelby County, Alaboma (the "Courts") over any sult, action, or proceeding
arigsing out of or relating to this Mortgnge: and further, walves eny objection that the Mortgagor may now or

hereafter have baged on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts,

23. Waiver of Jury Trlal. The Mortgagoer, the Guarantor, the Mortpegee, or a beneficiary or
successor, or any of them, do each hereby woive all righte to s triel by Jury In sny suit, action, or proceeding
retating to any transaction, grievance, or clnim under this Mortgnge, including the Lean Documents. This walver
ie knowingly, voluntarily and intentionally being entered into and is part of the consideration and {nducement
of the parties entering into this Mortgoge and the making of the Note. '

24. Moxinum Credit Chorges. Mertgeagor hos sgreed, according to the terms set forth in the Mote,
to poy chorges on credit externded to Mortgagor. 1f this credit is subject to law which sets a moximusn charge,
erd this law is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then: |

tA) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible {imite; and _
(8 Any sums shich Mortgagor has paid Mortgagee in excess of the legal limit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making s
direct payment to Mortgagor.

?5. Security Agreement, This Mortgage constitutes a securlty agreement under the Unlform
Conmerclal Code ond crentes a security interest im the persenal property included in the Property. The
Mortgagor shalt execute, delfver, fite, ond refliie sny finoncing statements or other security agreements that
the Mortgngee moy require from time to time to confirm the tien of this Mortgage with respect to that Property
and shatl pay sll costs of fiting. Without limiting the fdregoing, the Mortgagor frrevocably appoints the

Mortgagee sttorney-in-fact for the Mortgagor to execute, deliver and file puch Instruments for and on behalf
of the Mortgagor.

6. Compliance ﬁjth Law and Reguintions. The Mortgagor shatl comply with all taws, ordinances,

regulestions, and orders of federal, state, municipal, ard other goverrmental authoritfes that relate to the
Property.

1f checked, notwithstanding any other provigion hereof, this Mortgage secures only the
specific debt evidenced by the Hote, all extensions snd renewols thereof, the Interest thereon, and advonces

herenfter mode by Mortyngee foc taxes, assessments, ond insurance ond to discharge encunbrances, and the
interest on such advances.

By signing this Mortgage, Mortgagor({s) agree that Mortgagor{s} havé reod the toregoing and
agree to all provisions set out In this Mortgage,

P g e e — s LI g RSN TN T LY
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Stnte of Alnbama
County of Shelby

On this _ 21st  day of July , 19 92 | the undersigned authority

n Notary Public in and for said Euuntr In gaid Stote do hereby certify that
Timothy E. Montgomery and wife, Angela M. Montgomeriose nome(s) 1isfore signed to the

foregoing conveyance, amd who igfare informed of the contents of the conveyance, executed the same vnluntnrily
on the dny the same bears date,

Given under my hand and officisl seal this, the 21st doy of July | 19 22,

—
My Commission Expirea: ‘Z -~/ "'7-5

State of Aloboma
County of

1, the undersigned, Hotary Public, in and for said County in said State, hereby certify that

Whose name s of

a corporation, is signed to the foregeing instrument, ond who is known to me, acknowledged before me on thls
date that, being informed of the contents of the |n$trun{.=nt he, os such officer and with full nuthority,
executed thﬂ seme volunterily for and as the act of said curpﬂrutinn.

Given under my hond and Official seal ;hi# day of , 19 .

Hotary Public

Wy Commission Expires:

This Instrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW

P.0O. BQOX 5B7
COLUMBIANA, ALABEMA 35051
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EXHIBIT "aA™

A lot or tract of land situated in the Town of Columbiana,
Alabama, described as follows: Beglnning at a point on the
North line of Section 26, Township 21, Range 1 West, where said
line crosses the East line of Main Street in said town and
running East along the said North line of Section 26, 458 feet,
more or less, to the Northwest corner of the lot of H., L. Gould,
which point is about 30 feet East of the Northeast corner of
said Section 26; thence South along the fence forming the West
line of H, L., Gould lot a distance of 145 feet, more or less, to
the Northeast corner of the lot belonging to Mrs. J. C.
Reinhardt; thence West along the fence forming the North line of
said lot of Mrs., J. C. Reinhardt a distance of 429 feet, more or
less, to the East line of Main Street; thence North aleng the
East line of said Street 140 feet, more or lesg, to the point of
beginning; being situated in Shelby County, Alabama.

Subject property 1lving in the NE 1/4 of the NE 1/4 of Section
26, Township 21, Range 1 West,

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent vears not yet due and pavable.

2. Easements and right of ways affecting subject property.

SIGNED FOR IDENTIFICATION:

“Tith £ Yo

Timothy E. Mnﬁtgﬂmﬁky Y

dy%mm
Angdla M, %ﬁntgqﬁery

| -1 462D
g7/241/1998
ip:44 PH CERTIFIED

SHELRY COUNTY JUBGE OF PRUBATE
oor Wb 137.10




