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OF COLUMBIANA

.0 apxer;
COLUMBIANA, ALABAMA 35081
(208) A98-3 161

CONSTRUCTION LOAN MORTGAGSE

t. This Mortgage made this day of July , 1992 and between
Raymond .J. Reinhard——m'ha'_isen and wife, Linda T, Relnhardsen 2L by

Cherelnafter referred to as “"Mortgagor" whether gipgulmr or Kiumg Z!g-fse address 1
3970 Christopher Dr., Birmingham,

ard the first Natlonal Bank of Colunbiasns, m Netional Banking Corporation (hereinafter referred to as
“"Mortgegee"), whose address s Post Offlce Box 977 Cotumblena, Alebama 35051,

Note. Mortpagor {g giving Mortgegee this Mortgage in order to secure the {ndebtedness to Mortgagee,
In the principat sum of _Opne Hundred Ten Thousand and no/lQ0-----——sw————emr—woao—ms-—

---------------------------------------------------------- 3(110,000.00-== oollars,
which |& evidenced by o Note (hereinafter referred to sa "Mote'), of even date hereuith, and sny renewals and

extenzions thereof with interest thereon, snd due and paynble on the maturity date set out in the Note if not
paid on sn earlier date. the Mote s Inccrporated in this Mortgage by reference,

This Mortgage secures to the Mortgngee the (a) repayment of the debt evidenced by the Note with interest
thereon, evidenced by Mortgagor, which has been delivered to snd is payable to the order of Mortgagee, and which

by this reference g made » part hereof, and any snd ell medificetions, extensions and renewals thereof, (h)
performance of all obligations of the Mortgegor under the Construction Loan Agreement {the "L.can Agreement™)
by and between Mortgagor and Mortgngee relnting te constructlion of {mprovements, fncluding site ptepatatlion,
drainage, sewage and road syatem, on the property herein conveyed (the "Improvements®), or otherwise relating
to the use of theloan proceeds evidenced by the Note, and each agreement of the Mortgagor incorporated by
reference theron or herein, or contained thereln or herein, (¢) payment of al sums advanced by the Mortgagee
to protect the mortgaged property, with interest theron st the highest legal rate, (d) performance of all
obligations of eny gusrentor of any of the obligations of the Mortgagor contained Tn this Mortgage, the Hote,
the Loen Agreemen or sny other instrument given to evidence or further securs the psyment snd performance of

any obligstions secured hereby, and (e) the repayment of any future advances, wlth interest thereon made to the
" Mortgeagor by the Mortgegee pursuant to the terms of the Mortgage,

I1. In consideration of the mutus!l promises herein contained Mortaagor does hereby grant and convey

to Mortgagee, and Its successors and sssigne with power of gale, the property ('Property") deecribed belou,

{A) The real estate ("Real Estate") locoted st
Lot 7 Arlington S5St., lfumb ﬂﬂ: hl 35051

fn Shelby Comty, Alabama , to wits

Lot 7, according to the survey of Arlington Street Extension Subdivision, as

recorded in Map Book 11 Page 65, in the Probate Office of Shelby County, Alabama'
being situated in Shelby County, Alabama.

(B) All buttdings, structures, end other improvements that are located or subsequently located
on the Resl Estate;

{C} Al other property rights that Mortgagor hes 'as owner of the Real Eetate. These rights
are known as "essements, rights and appurtenances attached to the Property,” and includa sny and ell eccess

ensements or rights now exieting or subsequently created for the benefit of the Real Extate over ground
.adjoining the Real Egtate;

(0} ALl rents or rnfaltles from the Real Estate;

(E} All mineral, ofl and gas rights and profits, water rights and water stock that are part
of the Reat Estate that Mortgagor may now or in the future mcquire;

(F) All rights of Mortgegor In the tend which Ules In the streets or roads {n front of, or
next to, the Resl Estate;

(6} ALl fixtures, spptlances, machlnery, equipment, and other {tems of persohal property

Installed in, attached to, or situated in or on the Real Estate or the property described §n paragraph (B) of
this section;

(H) ALl property, Tmprovements end rights described in paragraphe (B) through (F) of this
section that Hortgegor may acquire in the future;

(1} ALl replacements of, additlions to, or proceeds of the property described in paregraphs
(B} through (F) and parsgraph (M) of this section:

{4) ALl replacements of, additiona to, or proceeds of the fixtures thet are on the Real Estate
and the {mprovements described In paragraph (B) of thls sectfon; end

(K} At{ personal property specificelly deacribed on sttached Fihibit Al .
L) AlLL bullding permite, contiacts, agreements, plehs, spec!fiedtiond, Suiveys,
engineering reports, materials, equipment, fixtures, toole, apperstus and fittings of every kind or character

now owned or hereafter acquired by the Mortgagor for the purpose of, or used or useful inc ermection with, the
Improvements, wherover the some may be located.

10 HAVE AND TO KOLD the seme and every part thereon unto the Mortgagee, §ts successors and assigne
forever. '

111. Mortgagee may exercise mll rights contalned herein §f Mortgegor does not:
(A} Well and truly pay shd discharge svery Indebtedness hereby secured as it shall become due

and paysble, any renewal or extensions therecn, and any other notes or obligations of Mortgagor to Hnrtnuuee
whethear now.or hereafter Incurred;
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{8) Eventually pay, with intereat, any amounts that Mortgagee epends under this Mortgags or
the Loan Agreement to protect the velue of the Property and {ts rights in the Property; end
{C) Keep all promises and agreements under this Mortgage.

Mortgegor warrants and represents that except for the "exceptions" listed inany title insurence policy
which Ynsures Mortgagee's rights in the Property:
{A) Mortgagor lawfully owns the Property;
{B) Mortgagor hes the right to mortgage snd convey the Property to Mortgagee; and
{C) There are no outstanding ctaims or charges against the Property.

Mortgagor hereby plves Mortgagee » general warranty of title, Thia means that Mortgagor will ba fully
respongible for any losses whilch Mortgagee suffers because someone other than Mortgagee hax some of the rights
in the Property which Mortgegor promises that Mortgagor has. Further, Mortgagor promises that Mortgegor will
defend Mortgagee's ownership of the Property against any claims of such rights.

V. For the purpase of further securing the payment of the indebtedness, Mortgagor hereby warrants,
tovenahts, and agrees with Mortgagee, {ts successors and essigns, as follows:

1. Payiment of Taxes: Disclosure of Liens; Inferior Liens. Mortgagor shall pay all taxee,
mssessments, water rents and other goverrmental charges levied upon the premises, In a timely fashfon. If
Mortgagor defaults in the payment of Mortgagor's taxes and other chargea, Mortgagee may, at {ts option, pay the
taxes, and other cherges, snd such payments shall be a lien on the property and added to the smount of the
Mortgagor's debt to Mortgages secured by this Mortgage, and shall be immediately due and payable.

Mortyagor sgrees to pay or gatisfy all Liens againgt the Property that may be superior to this Mortgage.
However, Mortgegor does not have to satisfy a superior lien {f:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
Lien and Mortgegee approves tha way in which Mortgager mgrees to pay that obligation;

(B} Mortgagor, in good faith, argues or defends mgainst the superior lien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced snd no part of the Property may be gfven up;
or

{C) Mortgegor obtains from the holder of such tien an egreement which subordinates, i.e.,
plves Mortgagee priority over, the competing lien.

Mortgagor agrees not to allow any creditor to place a lien on or receive any security interest in the
Froperty securing Mortgagee's indebtedness described sbove, without first notifying Mortgagee. Failure to so
notify will be an act of default, and Mortgagee may require Martgagor to immediately pay ell outstanding sums.

2. Insurence. Mortgagor agrees that Mortgagor will keep the Property insured against the
loss or domage by fire and such other hazards ss may be specified by Mortgagee, for the benefit of Mortgegee,
and by Tnsurers end in amounts spproved by Mortgagee., During the course of sny construction or repair of
Improvements on the property, Mortgagor will keep Tn force builder's completed value risk insurance against "all
risks of physical loss," including coltapse and trensit coverage, during construction of such Improvements, with
deductibles not to exceed $1,000.00 in nonreporting form, covering the total vatue of work performed and
equipment, supplies snd materials furnished. Said poticy of Thsurance shell contain the "permigsion to occupy
upoh completion of work or occupency" endorsement, Mortgegor also agrees to dellver such insurance policy or
policies to Mortgagee, and have attached thereto toss paysble claugses in favor of and In a form acceptabie to
Mortgagee. The fire insursnce policy shell contain the ususl extended coverage endorsement.

1f Mortpegor fails to cobtain such insurance, Mortgages may, at fts option, obtain such
insurance, and the premium therefore shall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgege and shall be immediately due and payable. [In the case of a loss, any
Insurance proceeds payable to Mortgagor and for Maortgagee are, to the extent of Mortgagor's intereat, hereby
assigned to Mortgegee, Mortgagee may use such proceeds to preserve and protect {ts rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebyfld or restore the damaged buildings or improvements,

89 it deems best. Further, Mortgages shall have the absolute right to settle and compromise ail clmims under
any polictes of insurence.

5. Mortgegor's Agreement to Maintein the Property; Lease Obligations, Mortgagor agrees
to keep the Property in good repair. Mortgegor wilt not destroy, damage or subatantlally change the Property,

and Mortgagor will not allow the Property to deteriorste. 1f Mortgagor does not own but {8 a tenant on the
Property, Mortgagor will fulfill all obligsticns under Mortgagor's lease.

P Mortgagee's Right to Protect the Property, If;
(A} Mortgagor does not keep Mortgsgor's promises and agreemente mpde In this Mortgage, or

(B) someone, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgegee's rights
in the Property (such es, for example, & proceeding In bankruptcy, in probate for condemnation, or to enforce
laws or reguiations}, then Mortgagee may do and pay for whatever is necessary to protect the value of the
Proparty and Mortgagee's rights In the Property. Mortgagee's actfons under this parsgraph may inctude, for
exomple, sppearing in court, paying ressonable sttorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these sctions. Mortgagee may also take
any action permitted by the terms of the Loan Agreement,

Mortgagor must pay to Mortgagee any amounts, with Interest, which Mortgsges spends under this

paragraph., This Mortgage will protect Mortgagee {n case Mortgagor doés not ksep the promise to pay those
amounts with interegt.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
recquesting that Mortgagor do so. Mortgagor will also pay {nterest on those amounts at the same rate stated in
the Wote, However, If payment of Interest at that rate would violate the taw, Mortgagor Will pay {nterest on
the amounts spent by Mortgagee under this paragreph at the highest rate that the law allows. [nterest on each
smount will begin on the date that the amount is spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from thase In this paragraph.

Any anounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shaii become
additional indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgegee does not have to do so and
any fallure to sct shall not be considered a waiver of any rights the Mortgesgee has.
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5. Condemation, A taking of Property by any goverrmental authority by eminent domaln
Ia khown o3 "condeimnaticn.” Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:
(A) To proceeds of all awards or claims for demages resulting from i:nndmtinn of other
governmental taking of the Property and
(B) To proceeds from m sale of the Property that is made to avoid :undemnatiun. ALl of
those proceeda are to be pald to Mortgegee.

1f all of the Property iz taken, the proceeds will be used to reduce the smount that Mortgegor
owes to Mortgagee under the Note and this Mortgage. Lf sny of the proceeds remain after the smount that
Mortgagor owes to Mortgagee has been paid in full, the remalning proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, 1f only a part of the Property tsken, the amount that
Mortpagor owes Mortgsgee will only be reduced by the amount of proceeds, multiplied by the following amount:
i. The total emount the Mortgagor owes to Mortgagee under the Hote and this Mortgage

immedlately before the taking, and divided by

ji. The fair market value of the Property immediately before the taking. The remainder
of the proceeds wlll be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes

Mortgagee will not be a prepayment thst is subject to the prepayment charge provisions, if eny, under the Note,

1f Mortgegor abandonz the Property, or {f Mortgegor does not answer within thirty days a
notice from Mortgagee stating that a governmental suthority hes of fered to make a payment or to gettie a claim
for demages, then Mortgagor hereby grants Mortgagee the suthority to collect the proceeds. Nortgagee may then
use the proceeds to repair or restore the Property or to reduce the amounmt that Mortgagor owes to Mortgagee
under the Loan Agreement, the Note and this Mortgage, The thirty doy period will begin on the date this notice
is mailed, or if it Is not mailed, on the date the notice 1s delivered. 1f sny proceeds are used to reduce the
smount of principal which Mortgagor owes Mortgagee under the Mote, that use will not delay the due date or
change the amount of any of Mortgagor's manthly payments under the Hote. However, Mortgagor and Mortgagee may
agree in writing to those delays or changes,

6. Dur Right of Inspection. Mortgagee, and others suthorized by Hortgagee, may enter and
inspect the Property. Mortgagee must do 3o in a reasonable manner and at » reasonable time, but Mortgagee has
all the rights of entry and inspection provided on the Loan Agreement,

7. Contirnuyation of Mortgagor's Obligations. Mortgagee may allow & peracn who takes over
Mortgagor's rights end obligations to delay or to changs the amount of the monthly payments due under

Mortgagor's Note or under this Mortgage. Even {f Mortgopee does this, however, both that persoh and Mortgagor
will still be fully obligated under the Note and under this Mortgage unless the conditions ateted in this
Mortgage have been met.

Mortgagee may allow those delays or changes for & person who takes over Mortgagor's rights and
obligations, even 1f Mortgagee 1s requested not to do so. Mortgagee will not be required to bring a fawsult
againat such e person for not fulfilling obligations under the Rote or under this Mortgage, even {f Hortgagee
is requented to do so.

8. Obl!gations of Mortgagor and Persons iaking Over Mortgagor's Rights or Obligstions:
Afreement Concerning Captlons. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage end the Note shalt have all of Mortgagor's rights and Will be
obligated to keep all of Mortgogor's promises and mgreements made In this Mortgage and the Note. Similarly,
any persoh who takes over Mortgagee's rights or cbligations under this Mortgage and the Note will have all of
Mortgageets rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Hote.

1f more than one person signs this Mortgage as Mortgagor, ell are fully obligated to keep ell

of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage against Mortgagors individually or ageinst all of Mortgagors together. This meane that any one of the
Mortgagors may be required to pay all emounts owed under the Losn Agreement, the Hote and under this Mortgage.
However, if one Mortgapgor does not sign the Loan Agreement or the Note then:

(A} That person fs signing this Mortgage only to convey his or her rights fn the Property
to Mortgagee under the terms of this Mortgege:

(B} He or she is not personally cbligated to make payments or to act under the Loan
Agreement, the Note or under this Mortgege: and

{C) He or she agrees that Mortgagee and any borrower under the Hote may agree to extend,
modify, forbear or make any other sccommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent end without releasing the cosigner or modifying this Mortgage as to the
cosignerts Interest in the Property.

The ceptions and titles of this Mortgage sre for convenience ohly., They may not be used to
interpret or to define the terms of this Mortpgage. |

2. Contimuation of Mortogagee's Rights. Even if Mortgagee does not exercise or enforce
any of 1tg rights under this Mortgage, the Loan Agreement, the Hote or under the law, Mortgapee wiit still have
all of those rights and may exercise them and enforce them in the future. Even if Mortgagee obtains inaursnce,
pays taxea, or pays other clalms, charges or liens against the Property, Mortgages will still have the right
to demand that Mortgagor make [mmediate payment in full of the amount that Mortgagor owes Mortgagee under the
Loms Agreement, the Note ar! unvler th's Mortgage.

10. Mortgagea's Rights of Enforcement. fach of Mortgegee's rights under this Mortpage and
the Loan Agreement and the Note is separate. Mortgagee may exercise snd enforce one or more of these rights,

as well as any of Mortgagee's other rights under the law, one at a time or all st once.

11. Agreement Concerning Notices, Unless the law requlires otherwise, any notice that must
be given to Mortgagor under this Mortgege will be glven by delivering it or by mailing it addressed to Mortgagor
st the address stated in Section | above. A notice will be delivered or mailed to Mortgagor at a different
address if Mortgagor gives Mortgegee notice of Mortgagor's change of address. Any notice that must be given
to Mortgagee under thls Mortgage will be given by mailing such notice to Mortgsgee's address stated above., A
notice should be mailed to Mortgegee at a different addrecs [ Mortgagee gives Mortgagor notice of the different

nikiress. A notice required by this Mortgage |8 given when it {s mailed or when 1t s deiivered according to
the requirements of this parasgraph.
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12. Agreement is_Enforceable, [If any terms of this Mortgage or of the Note conflict with sny
provisions of law, all other terms of thls Mortgage and of the Note will still remain in effect Vf they can be
given effect without the coenflicting term. This means that any terms of the Mortgage and of the Mote which

conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced. '

13. Mortgegor's Copy of the Mote and of this Mortgage. Mortgagor wllt be given a copy of the Note
and of thls Mortgage. Those copies must show that the original Note and Mortgage have been sighed. Mortgagor
miil be given those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14, ansf the tty or a Bensficiasl Interest_ in Mortgagor, If sll or any part of the
Property or sny {nterest in it is sold or transferred (or if & beneficial fnterest in Mortgagor is scld or

trangferred and Mortgagor iz not & natural person) without Mortgagee's prior written consent, Mortgagee may,
at itz option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee 1f exercise is prohibited by federal law sg of the date of this Mortgage.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
Thn notice shall provide a period of not less then 10 days from the dste the notfce {s delivered or mailed
wlthin which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

1%. Mortgagee's Rights Upon Mortgagqor's Default, 1f Mortgagor should bresch any of Mortgagoer's
ngreements contalned in this Mortgaga, the Note, or the tosn Agreement, Mortgagee may "accelerate" Mortgegor's
obligations. This means that all debts Mortgagor owes to Mortgagee shall become immediately due and payeble.
In cases of default other than those described in the Loan Agreement, the note, or 1n paragraph 14 above, before
Mortgogee may accelerate, Mortgagee will mail Mortgagor a notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgege or the terms of the Note;

(8} What Mortgagor must do to correct (or “cure") the breach;

(CY How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice ia malled; and

(DY That Mortgagor's falilure to cure the breach may result in the acceleration of
Mortgagor's oblipations and the sale by Mortgagee of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgages may, at its option, declare mll sums secured by this Mortgage immediately due and
payable uithnut further demand. further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee wilt be entitled to all costs it Incurs in pursufng any rights
it has, Tnctuding, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who 18 not en employee of Mortgages.

In cases of default described in the Hote or Loan Agreement, Mortgagee will have those rights and
obligations described in the Note or Loan Agreement, fnctuding the right to accelerste without notice.

1f Mortgagee decides to sell the Property, 1t will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place snd terms of sale and will be published for three consecutive weeks in
a poper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to gell the Property to the highest bidder (which may be Mortgngee, or {ts highest bidder) at » public muction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grante to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder, The proceeds from the sale will be applied firat to the costs of the sale (which include, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Hnrtnage, and finally
to the person who {8 legally entitled to any remaining sums.

wkt

16. Remedies, 1f w Mortgagor Is in defeult, Mortgsgee has every remedy avallable at law.
Mortgagee has the right to, among other things, demand repayment of the entire Indebtedness, Tncluding alt
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee snd make use of sny remedy given to Mortgagee in mny other remedy. The
exercise of any right or remedy sveilable to Mortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
waived its rights In the event of n later default.

if. Construction Hortgage. This Mortgege is a construction mortgage and {t secures a loan incurred
to finance the construction of Improvements on the Property including, in some cases, the scquisition cost of
Property and certein costs incurred fn planning, erchitectural and engineering studies, zoning and similar
expenses. It §a understood end agreed that funds to be advanced upon the Note sre to be used in the
conatruction of the Improvements on the Property in accordance with the Loan Agreement, which Loan Agreement
is fncorporated herein by reference to the seme extent as 1f fully set forth herein and made a part of this
Mortgage, This Mortgage secures the payment of all sums and the performance of all covenants required by
Mortgagor by said Loan Agreement.

18. agee's Right to Rental Payments and Possession, As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee stl of Mortgagor's rights to any rental payments from the Property.
However, unt{l Martgages remqrires fmmeciats ppyment fn full, or until Mortgagor sbandons the Property, Mortgegor
has the right to collect and keep those rental payments as they become due. Mortgsgor hereby agrees that
Mortgagor has not given eny of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

1f Mortgagee requires Tmmediate payment in full, or 1f Mortgagor abandons the Property, then

Mortgagee, persons authorized by Mortgagee, or a8 recejver appointed by & court at Mortgegee's request may:
(A} Cotlect the rental payments, including overdue rental paymente directly from the
tenants; )

(B) Enter on and take possession of the Property;

{C) Manage the Property: and

(D) Sign, ceahcel and change leases. Mortgagor agrees thet if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has fajiled to
keep Mortgagor's promises and agreements under this Mortgage,
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1f there i3 a judgment In favor of Mortgagee §n a lawsuit for foreclosure and sale, Mortgagor
Wwill pay Mortgagee reasoneble rent from the date the judgment fe entered for as tong ag Mortgagor occupleg the
Property. The foregolng notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rentsl payments collected by Mortgsgee or by a receiver, other then the rent paid by
Mortgagee under this paregreph, will be used first to pay the costs of collecting rental payments end of
managing the Property. 1f any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the emount Mortgagor owes to Mortgagee under the Note and under this
Mortgege. The cost of managing the Property may fnclude the receiver's fees, reasonable attorney's fees, and

the cost of any necessary bonds. Mortgagee and the recelver will be cbligated to nccount only for those rental
payments that Mortgagee actually receives.

Martgagee has all rights of possesgsion provided in the Loan Agreement.

19, Agresments About Future Advsnces. Mortgager may ask Mortgagee to make one or more future
advences, or to extend or renew the Note. Any future advances, sxtensions or repewsls snd all debts, costs and
fess msgociated with them, will be secured by this Mortgage. Neither Mortgagoer nor Mortgagee will have to

execute any additlonal agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge asnd Release, When Mortgagee has been paid all amounts due under the Loan Agreement,
the Note and under this Mortgege, Mortgagee will discharge this Mortgage by delivering s certificate or notation
that this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Entire Agreement. This Mortgage constitutes the entire egreement between the parties as of
the date of execution.

2e. Submission to Jurjsdiction. The Maortgagor frrevocebly submits to the jurisdiction of each
state or federal court gitting in Shelby County, Alabema (the "Courts") over any suit, action, or proceeding

orising out of or relating to this Mortgage; and further, waives any obfection that the Mortgagor way now or

hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, In any action brought
in any of the Courts.

2y, Waiver of Jury Trial. The Mortgagor, the Guarantor, the Mortgegee, or a beneficliary or
succeagsor, or any of them, do each hereby walve all rights to a trial by Jury In any suit, action, or proceeding
relating to any trensaction, grievance, or claim under this Mortgage, including the Loah Documents. This waiver
1s knowingly, voluntarily end fntentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

24, Maximum Credit Charges. Mortgagor has egreed, according to the terms get forth in the Note,
to pay charges on credit extended to Mortgagor. 1f thie credit is subject to law which sets & maximm charge,
and thils law Is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

(A} Any such charge In violation of the law, ags interpreted, will be reduced by whatever
emount fs neceasary to bring the charge within permigsible limits; and
(B) Any sums which Mortgagor has paid Mortgagee {n excess of the legal limit will be refunded

to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a direct payment
to Mortgagor.

25, Security Agreement. This Mortgage constitutes a security egreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property, The
Mortgagor shall execute, deliver, fite, and refile any financing statements or other secur{ty agreemnents that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay ell costs of filing. Without Llimiting the foregoing, the Mortgagor irrevocably sppoints the

Mortgagee sttorney-in-fect for the Mortgegor to executa, deliver and file such instruments for and on behal f
of the Mortpagor.

26. Compl iance Hit? Law and Reguletfons. The Mortgagor shall comply with slt laws, ordinances,
regutations, end orders of fedeéral, etate, municipal, end other govermnmental authorities that relate to the
Property.

By signhing this Mortgage, Mortgagor{s} agree that Mortgagor{s) have read the foregoing and
sgree to #l| provisions set out in this Mortgage.

Ra}rmond J. Reinhardsen {SEAL)

inda L. Reinhardsen (SEAL)
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State of Alabama

County of Shelby

On this 16th day of July , 1992, 1 __the undersigned authority

a Notary Public in and for said County In said State do hereby certify that

aymond J, Reinhardsen and wife, Linda L. ReilnhardseRgmose name(s) iasare signed to the
foregoing conveyance, and who Ts/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same beers date,

Given under my hand and official seal this, the 106Lth g5y of  July 19 92,

My Comnissfon Explres: 7’5 "?»;Z

State of Alabame

County of

[, the undergigned, Notery Public, in and for safd County in sald State, hereby certify that

whose name as of ' '
a corporation, is signed to the foregoing fnstrument, and who is known to me, acknowledged before me on this
ciate thet, being informed of the contents of the Tnstrument, he, as such officer and with full euthority,

executed the same voluntarily for and as the act of said corporation,

Given under my hand and Official seal this  day of , 19 .

Notary Public

My Comnisaion Explres:

wfe
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This instrument prepared by:

First National Bank of Columblana
Real Estate Department

P. 0. Box 977 _
L9982
Columbiana, Al 35051 - inat ¥
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