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MORTGAGE

1. This Mortgeage made this 17TH doy of July , 1922, by and betueen
Michael Scott Gordon and wife, Lorl Newell Gordon

{hereinafter referred to o “Mortgagor" whether singulor o lurnl} Hhﬂ ¢ nckdress is
608 Royal Oaks Drfve, Birmlng éﬁ, ﬂlaﬁ %

L)
and the First Mationnl Bank of Colubiona, n Matlonal Hunk’lng Emp«::rntlnn (herelinafter referred to as
"Mortgagee!}, whose address Is Post OffTce Box 977 Colunblona, Alsbomo 35051,

Hote, HMortgngor Is glving Hortgogee this Mortgege in order to secure the Yndebtedress to Mortpagee,
in the pringipal sum of TWENTY-TWO THOUSAND FIVE HUNDRED AND NQO/100 =m—m—m—rm

———————————————————————————————————————————————————————————————— (8 <2,0U0.00
belloars, whilch 1s evidenced by a Hote thereinafter referred to oa “Hutn"}, of even dote harewith, mx! any
renchales nnd extenslons thereof with Interest theceon, nrd due nnd payable on the maturity date set out in the
Hote §f not pald on on eorller date. The Hote i3 incorpornted in this HMortgage by reference.

1. In constderation of the mutual promises herein contained Mortgagor does hereby grant and convey

to Mortgegee, and fte successors and assigns with power of snle, the property ("Property'") described belou.
{A) The real estate ("Renl Estate"} located nt
3888 HIGHWAY 86, CALERA, ALABAMA 35040

in SHELEY County, ALABAMA , to wite

PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERETO AND MADE
FART AND PARCEL HEREOF AND INCORFORATED BY REFERENCE AS FULLY AS

IF SET QUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE
OF IDENTIFICATION.

The proceeds of this leoan have been applied on the purchase price

of the property described herein and conveved to mﬂrtgagurs gimultaneously
herewith.

(8} AUl bulldings, structures, and other irrprﬂvﬂmntﬂ that are located or hulzmmnl:lr located
on the Real Estate;

{C} ALl other property rights that Mortgngor hos oy ouner of the Real Estate, These rights
are known os Yeasementa, rights and eppurienances ottoched to the Property,® and fnclude nny and all access

easements or rlights now exlsting or subsequently created for the benefit of the Real Estate over grounxd
ad]Joining the Renl Estnte;

(D) All rents or royoltles from the Real Estate;

(E) All mineral, oil ond gos rights and profits, woter rights and uater stock that are part
of the Resl Estate that Mortgogor may now or in the future acculre:

(F} All rights of Mortgagor \n the lardl which lies 1n the streets or roads in front of, or
next to, the Real Estater

(G) ALl fixtures, epplisnces, machinery, equipment, snd other 1tems of personal property

tnstelled In, attached to, or situated in or on the Real Estate or the prnperty describéd In paruuruph {8} of
this sectlon:

{(h) ALl property, Inpruvcmﬂnts ored righte“described In purnnrnphs (B} through (F) of this
section that Mortgogor mny scqulire in the future;

{1) All replacements of, edditions to, or proceeds of the property described In pnrauraphs
(9) through (F) end paragraph (B) of thlq seckion;

(1) ALt replocements of, ndditluns to, or proceeds of the fixtures that ere on the Real Entate
ardd the Tnprovements described in pnrngrnph (0) of thiz sectlion: ond

{X} ALl personol property specificatly described on attached Exhiblt A.

TQ HAVE AND TO HOLD the some and every part thereson unto the Mortgapeé, Its successors and assigns
forever,

it1. Mortgagee moy exercise oll rights contained herein If Mortgagor dodé npott

{A) Hetl and truly pay and discharge every indebtechwess hereby gecured ns 1t nhall bacome due

nixl pnyeble, ony renewal or extensions thereon, and nny other notes or oblipatfons of Mortpapor to Mortpogee
whether now or hereafter Incurred:

(8} Eventunlly psy, with interest, ony emounts that Hortgegee spends under this Mortpoge to
protect the value of the Property ond Ite rights in the Property; ordd
{C) Keep all promiees snd agreements urxler this Mortgage.

Hortgegor warrants srd represents thot except for the vexceptions® (lated ln any tltle Insurance pollcy
uhiich insures Hortgoges's rlights In the Proparty:

{A) HMortgoger lsufully cuns the Property;

(B) Mortgagor hos the right to mortgage and convey the Property to Mortgagee; and
(LY There are no outstonding claims or chorges ogalnst the Property,

Kertgagor hereby glves Hortgagee a general uarronty of title, Thias méany that Hortpegor wit! ba fully
responsible for any losses which Mortgngee suffers because someone other thon Hortgogee has some of the rights

in the Property which Mortgagor promises that Mertgagor has. .Further, Mortgagor promises thet Mortgagor will
deferd Mortgagee's ownership of the Property ogoinst sny clalms of such rlghts.

For the purpose of further securing the peyment of the Indebtedness, Hortgepor hereby warrants,
cnvﬂnnntn, nnd ngrees wlth Mortgagee, ita successors ond assigns, ns follows:

1. Payment of Yoxes: Dieclosure of Liens: Inferlfor {iens. Mortgagor shall pey all taxes,
ossessments, water rents and other govertmentnl chorges levied uponr the premises, 1n an timely fashion. If

Hu::g:gu;|dEfBUItB in the poyment of Mortpagor's taxes and other chorges, Mortgagee may, at jts eption, pay the
v 10/
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taxes, ard other charges, and such payments shall be s Uien on the property and added to the amount of the
Hortgugor's debt to Mortgegec secured by this Hortgoge, ond shall be Lmmediately due arxd payable.

Hortgagor ogrees to pay or satisfy all liens agalnst the Property that may be superior to this Mortgage.
llowever, Mortgogor does not have to sotisfy a superior lien [f: -
(A) Hortgagor ngrees, in writing, to pay the obligation which gave rise to the superior
lien ond Mortgogee approves the woy in wWhich Mortgagor agrees to poy thot obligation;
(B) Mortgagor, In good faith, argues or defends agalnst the superfor {ien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and ho part of the Property moy be given up;
or

{C) Mortgogor obtains from the holder of such |ien an ngreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien.

Mortgogor agrees not to allow sny creditor to place a tien on or receive any securfty {nterest in the
Property securing Mortgagee's indebtedness described sbove, without first notifying Mortgagee. Failure to 5o
notify will be an act of defoult, and Mortpsgee may require Mortgogor to imnedlately pay all outstornding sums.

2. Insuraonce. HMortgngor agrees that Mortgngor will keeps the Property fnsured ngalnst the Loss
or damage by flre and such other hnzords 65 may be specifled by Mortgogee, for the benefit of Mortgegee, ond
by insurers ond In sinounts approved by Mortgagee. Mortgngor also ngrees to deliver such insurence policy or
policies to Mortgogee, ard hove attoched thereto loss peyable clauses in favor of and tn 5 form acceptable to

Mortgagee. The flre Insurance policy shall contaln the ususl extended coverage endorsement.

If Kortgonger fails to obtain such insurance, Mortgagee may, at fts option, obtain such
insurance, ard the premiun therefore shall Le a Llen on the Property and ndded to the amount of Mortgagee's
obligations secured by this Mortgage and shail be immediately due ond payable. In the case of a loss, any
insurance proceeds payable to Mortgogor end for Hortgogee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgngee may use such proceeds to preserve ared protect its rights imder this Mortgage
and the Kote, or to secure repnyinent of the Note or to rebuild or restore the damaged buildings or inprovements,

88 It deems best. Further, Mortgngee shall hove the absolute right to settle and compromise all claims under
any policies of Insurance.

3. Mortasqor's Agreement to Maintsin the Property; lease Obligations; Agreements About
Condominiums and Planned Unit Developments. Mortgagor agrees to keep the Property in good repalir. Mortgagor

will not destroy, damage or substantially change the Property, ard Mortgagor will not allew the Property to

deteriorate. 1f Mortgagor does not own but is a tenant on the Froperty, Mortgegor will fulfill all obligations
uncler Mortgngor's lease. :

If the Property 1 a unit In a condominiun project or a planned unit development, Mortgagor
Will fulfflL all of Mortgnger's obligations under the Decleration, By-Laws, Regulations and other documents that
create or govern the condominium preject or planned unit development. Also, Mortgagor will not divide the

Property Into smoller parts that may be owned separately, and Mortgogor will not consent to any of the follouwing
unless Mortgogor hos first given Martgngee notice and obtajined Mortgagec's consent in writing:

(A) The sbandorment or termination of the condominium project or planned unit development,
unless, in the case of the condominfum, the nbondorment or terminatlon is required by lau;

(B} Any significant change to the Declaration, By-Laws or Regulstions of the Owner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condeminiun project or planned unit developnent, fncliding, for example, a change in the percentage of ownership
rights held by unit cuners in the condominium project or in the common area or facilities of the planned unit
davelopment:

(C) A decision by the Owner's Associstion to terminate professional management and to begin
self-management of the condeminlum project or planned unit development; and

(P} The transfer, releose, crestion of Liens, partition or sutxlivision of all or part of
the common areas and fecilitles of the ptanned unit development, ‘

If a condominium or plenned unit development rider {s executed by Mortgagor and recorded together with
this Mortgage, the covensnts and sgreements of such rider ghall be Incorporated Into and shall amend and
supplement the covenonts and agreements of this Mortgage, as 1§ the rider ware a part hereof.

1
4. Mortgngece's Right to Protect the Property. 1f;

(A} Mertgagor does not keep Mortygager's promizes and agreements made [n this Mortgage, or
(B) someone, including Mortgager, begins a legal proceeding that may signiflcantly affect Mortgagee's rights
in the Property {(such ns, for example, » proceeding in bankruptey, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do nnd poy for whotever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Hortgogee's octions under this paragraph may include, for
exomple, oppearing in court, paying resscnable attorney's fees, and entering the Property to make repairs.
Mortgogee may give Mortgagor notice before Mortgegee will toke any of these actions. :

Mortgagor rust pay to Mortgagee any wmounts, with intereat, which Hortgagee spends under this

parograph. This Mortgoge will protect Mortgngee in case Mortgagor does not keep the promiséd to pay those
amounts with {nterest. '

Mortgagor must pay all smoumts due to Mortgagee when Mortgagee sends Mortgogor a notice
requesting that Hertgagor do so. Mortgagor will also pay interest on thogse amounts at the seme rate stated §n
the Hote. However, 1f payment of {nterest nt that rate would violate tha law, Mortgegor Will pay interest on
the amounts spent by Mortgagee under this paragroph at the highest rate that the law allows. interest on each
emount Wilt begin on the date that the smount is spent by Mortgagee. llowever, Mortgager und Mortgagee moy agree
in writing to terms of payment that are different from those in this paragrapk.

Any amounts Mortgagee disburses pursuant to this paregraph, with interest_thuranh, shall become
sdditionnl indebtedness of Mortgasgor secured by this Mortpage.

Although Mortgoagee may take action under this paragraph, Hortgagee does not have to do so snd
ony foilure to act shall not be considered o wolver of any rights the Mortgogse has.

5, Copdemnation. A taking of Property by any goverrmental authority by eminent domain s
known as “condermation.,n Upon such condemnation, Mertgegor hareby gives to Mortgsgee the Mortgagor's right:
(A} To proceeds of all swords or claims for domages resulting from condemnstion or other

governmental toking of the Property {or, §if the Property includes s uwnit in a planned unit development, of the
common areas and facilities of the planned unit development); and
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{B) To proceeds from a sale of the Property {or, if the Property includes a unit in o
plonned unit development, of tha common areas ardd focllities of the planned unit development) that le made to
ovold condemnation. All of those proceeds are to be panid to Mortgngee,

If atl of the Property is taken, the proceeds Will be used to recuce the smount that Mortgngor
oWes to Mortgngee under the Wote and this Mortgnge. If any of the proceeds remain after the amount that
Hortgagor oues to Mortgagee hos been paid in full, the remaining proceeds will be pald to Mortgagor. Unless
Fortgngor ond Mortgngee ngrec otherwise In writing, If only o part of the Property teken {or, if the Property
ihcludes a unit in a planned unit development, 1f atl or part of the conmon sress and facillties of the planned
unit development nre token), the smotnt that Mortgagor ouwes Mortgegee will only be reduced by the amount of
proceeds, multiplied by the follewing smount:

i. The total smount the Mortgngor owes to Mortgagee under the Note and this Mortpege
imnediately before the toking, ard divided by :

H." The fair morket value of the Property immediotely before the taking. The remainder
of the proceeds will be paid to Mortgngor. The uge of proceeds to reduce the amount that Mortgoagor owes
Mortgegee will not be a prepoyment that 1s subject to the prepayment charge provigione, {f any, under the Hote.

If Mortgagor abandons the Property, or il Mortgogor does not answer within thirty doys a
notlce from Mortgoges stating that s governmental nuthority hos offered to make a payment or to settle a cloim

for damoges, then Mortgagor hereby grents Mortgagee the authority to collect the proceeds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgegor owes to Mortgagee
under the Note and this Wortgage. the thirty day perlod Will begin on the dote this notice is mailed, or if
it {8 not mailed, on the date the notfice is delivered. If any proceeds are used to reduce the smount of
princlpal which Mortgngor owes Mortgogee under the Note, that use will not delay the due dote or change the

emount of any of Mortgegor's monthly payments urcler the Note, However, Mortgagor and Mortgagee may agree in
writing to those deloys or changes. -

é. Our Right of Ipspection. Mortgagee, and others authorized by Mortgagee, moy enter and
inspect the Property. Mortgngee must do so in a resscnable monner and at o reascnable time. However, before

one of the inspections s mode, Mortgogee nwst give Mortgagor reasonoble notice stoting a ressonable purpose
for the inspection. That purpose must be related to Mortgogee's rights in the Property. ‘

7. Continuation of Mortgagor's Obligations. Mortgagee may allow a person who tokes over
Mortgagor's rights ond obligntions to delay or to change the amount of the wonthly payments due under
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, howaver, both that person and Mortgagor

Witl still be fully cbligated under the Mote ond under this Mortgnge umiess the conditions stated in this
Mortgage have been met. .

Mortgegee may allow those deloys or chonges for a person who takes over Mortpagor's rights and
obligations, even if Mortgagee is requested not to do sa. Mortpagee will not be required to bring a lowsuit

ogainst such a person for not fulfiilling obligations under the Mote or under this Mortgage, even {f Mortgegee
Is requested to do so. '

8. Obligations of Mortgadqor aml Persons Teking Over Mortgagor's Rights or Obllgaticns:
Agreement Concerning Ceptlons. Subject to the terms of this Mortgepe, any perason who takes over Mortgagor's
rights or obligations under this Mortgnge ond the Mote sholl heove all of Kortgagor's rights and will be
obligated to keep ail of Mortgagor's promises end sgreements made in this Mortgage and the Kote. Similarly,
ony person who takes over Mortgagee's rights or obligntions under this Mortgage and the Hote will have all of

Hortgogee's rights arnd will be obligeted to keep all of Mortgogee's agresments made fn this Mortgage and the
Hote.

If more then ohe person signs this Hortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained 1n this Mortgage. Hortgages may enforce 1ts rights under this
Mortgoge ngainst Mortgagors individually or agoinst all of Mortgagors together. Thiz means that any ohe of the

Mortgagors may be required to pay oll omounts owed unddi the Kote and under thls Mortgage. However, if one
Hortgoger does not aign the Hote then:

(A} That person is signing this Mortgoge onty to convey hls or her rights in the Property
to Mortgogee under the terms of this Mortgoge:

(B) lle or she {5 not personally obligated to moke payments or to act under the Note or
urler thls Maortgoge: oxd

(C} He or she ngrees thet Mortgagee and eny borrower ixxler the Hote may ngree to extend,
modify, {orbear or moke ony other accommodntions with regard to the terms of this Mortgage or the Hote without

his or her consent and witheut releasing the cosigner or modifying this Mortgage as to the coslgnerts interest
in the Property.

The coptions and titles of this Mortgage are for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage. . :

9. Continuaticn of Mortgagee's Rlights. Even [f Mortgngee does not exerclse or enforce phy
of lts rights under this Mortgnge, the Note or under the Law, Mortgagee witl still have all of those rights and
may exerclse them and enforce them in the future. Even 1f Mortgagee cbtains insurance, pays taxes, or peys
other claims, charges or liens against the Property, Mortgegee will still have the right to demand that

Hortgagor make fmmediate poyment In full of the amount that Mortgagor owes Hortgagee under the Hote and under
this Mortgoge. :

10.  Mortgagee's Rights of Enforcement. Each of Mortgngeels Fightd under thik Moitgoge and the
Hote I3 separate. Mortgagee may exercise arxt tnforce one or more of thesa rights, ae well ns any of Mortgagee's
other rights under the law, one ot o time or all at once.

11. Agreement Concerning Notlces. Unless the law requires otherwise, any notlice that must be given
to Mortgogor under this Kortgage will be given by dellvering it or by mailing 1t addressed to Mortgegor at the

oddress stated 1n Section | sbove. A notlce wIlLl be delivered or mailed to Mortgagor st o different address

{f Mortgngor gives Mortgagee notice of Mortgagor's change of address. Ahy hotice that must be given to
Hortgogee under this Mortgage will be given by mailing such notice to Mortgagee's address stated sbove. A
notice should be malled to Mortgngee at a different address it Mortgpagee gives Mortgagor notice of the different

address. A notice required by this Mortgage is glven when it 18 mailed or when it lg delivered asccording to
the rEquirementn of this paragraph.
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12.  Agreement is Enforceable. !f any terms of this Mortpoge or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Hote will still remaln in effect {f they can be

given effect without the conflicting term. This means that any terms of the Hortgnge snd of the Hote which

conflict with the lak can be separsted from the remalning terms, ond the remaining terms will stitl be
enforced.

13. Mortgnqer's Copy of the Hote ohd of this Mortgage. Mortpagor will be given a copy of the Hote
nnd of this Hortgage. Those copies must show thet the original Hote and Mortgoge have been sligned. Hortgagor

will be given those copies either when Mortgagor signs the Note ond this Mortgege or after this Mortgage has
been recorded in the proper official records,

14. JIranzfer of the Property or a 8 clal Interest ip Mortgagor. [If all or eny part of the
Property or any ihterest in It 15 sold or trensferred {or if a beneficial interest in Mortgagor s sold or

transferred and Mortgagor: is not a notural person} without Mortgngee's prior written consent, Mortgagee may,

at its option, require inmedinte poyment in full of all suns secured by this Mortgege. However, this option
sholl not be exerclsed by Mortgngee if exercise §a prohibited by federnl ladw ps of the dote of this Mortgage.

1f Mortgngee exerclses this option, Mortgogee shall glve Mortpagor notlee of nccelerstion.
The notlee shall provide a period of not less thon 10 doys from the date the notice 1s delivered or malled
Within which Mortgegor must pay all sums secured by this Mortgage. 1f Mortgogor fajls to pay these sums prior

to the expiration of this perlod, Hortgegee inay invoke any remedies permitted by this Mortgage without further
netice or demond on Mortgagor. . '

15. Hortgagee's Rights Upon Mortgogor's Default. 1f Mortgegor should breach any of Mortgegorts
ogreements contained in this HMortgage or the Note, Mortgegee may “accelerate" Mortgagor's obligations. This
meang thot all debts Mortgagor owes te Mortgagee shail become immedintely dues and payable. 1n cases of default
other than those described in paragraph 14 obove, before Mortgagee moy occelerate, Mortgagee will mail Mortgagor
o notice which moy contain all of the following:

(A) Hou Mortgagor hos breached this Mortgage or the terms of the Hote;
{B) tHhat Mortgogor must do to correct {or "cure"} the breach:

(C) llow long Mortgegor Will have to cure the breach, which will be at least ten days from
the dote the notice (8 mailed; and

(D} That Mortgagor's fallure to cure the breach may result in the acceleration of
Mortgagor's obligations snd the sale by Mortgagee of the Property.

This notice also witl tell Mortgagor that Mortgngor will hove the right to “reinstate" (as
defined below) after epcceleration. Finally, the notice will tell Mortgnger of Hortgagor's right to shoW any
defenses Mortgegor moy have to occeleratlon and sole of the Property.

1f Mortgogor does not cure the breach by the date stated in the notice, then Mortgoegor will
be in default, orxd Mortgagee may, ot 1ts option, declare all swns secured by this Mortgage immediately due and
noyable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee moy hove. After default, Mortgogee Will be entitled to all costs it incurs in pursuing eny rights

It hae, Tncluding, but not limited to, reasonable attorney's fees if Mortgogee referg the matter to an attorney
Who is not an employee of Mortgagee.

1f Mortgegee decides to sell the Property, it will give Mortpagor a copy of the notice of eale.
The notlice will contain the time, plece and terms of sale and Will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgngor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgegee, or its highest bidder) at a public auction
ot the front door of the county courthouse In the same county where the Property is located, Further, Mortgagor
grants to Mortgegee, or its designated sgent, the power to give a deed conveying the Property to the highest
bidder, The proceeds from the sale will be applied first to the costs of the sale (which include, among other

expenses, rensonnble attorney's fees and title searches), then to the debt secured by this Hortgage, end finelly
to the person who §s legally entitled to any remalning guma.

16. PRemedies. If o Mortgagor is in default, HMortpegee hog every remedy avallable at law,
Mortpgegee hes the rlight to, among other things, demand repayment of the entire indebtedness, Tneluding all
principal, interest and other chprges. Further, Mortgagee can set-off this debt egainst any right of Mortgagor
to poyment of money from Mertgagee ond make use of ony rewmedy given to Mortgagee in any other remedy. The
exercise of any right or remedy avalloble to Mortgogee may be delayed without such deley belng considered a

walver. Further, should Mortgagee not exercise any of its rights upen Mortgagor's default, Mortgongee has nhot
walved 1ts rights in the event of a later default.

17. Mortaagor's Riglt to Reinstate. Even §f Mortgngee decides to sccelerate and sell the Property,

Mortgoger may have Mortgngee's foreclosure proceedings stopped under certain clircumstances. In that case,
Mortgagor must:

{A) Pay noll nmounts which sould be due under the Hote and this Mortgoge ne 1f no
accaleration had occurred;

{8) Cure all breaches of thile Mortgnge:

(C) Poy all.expenses Mortgogee incurred in attempting to enforce {ts rights under this
Mortgage; and .

{D} Teke whatever steps Mortyagee may reasonsbly think are necésspry to nssuré that this
Mortgage, Mortgogee's interest in the Property, and Mortgagor's obligations will continue unimpaired., If
Mortgagor pays all sums due and corrects oll problems, then this Mortgage will continue in full force and effect

ns if no occeleration hod occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosurae sale.

0. Mortgagee!s Right to Rentat Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgopee all of Mortgager's rights to any rental payments from the Property.
liowever, until Mortgagee requires fmmedinte payment in full, or until Mortgagor abandong the Property, Hortgogor
has the right to collect ond keep those rentnl pnyments ss they become due. Mortgagor hereby aprees that

Hortgogor has not glven any of Mortgngor's rights to rental poyments from the Property to anyone else, nnd
Hortgagor will not do so without Mortgagee's consent In wrlting.

1f Mortgagee requires immedliate payment In full, or if Mortpogor sbandonhs the Property, then
Hortgogee, persons author(zed by Mortgegee, or a recefver appointed by a court at Mortgagee's reguest may:

(A} Collect the rental paymenta, fncluding overdue rental payments directly from the
tenanta;

(B) Enter on snd take possession of the Property;
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(C} HMaonage the Property: and
(D) Sign, cancel smd change lenses. Mortgagor ogrees that if Mortgogee notifies the
tenants that Mortgngee has the right to collect rental payments directly from them under this paragraph, then

the tenonts moy make those rental poyments to Mortgagee without having to ask whether Mortgegor has falled to
keep Mortgagor's promises ond agreements under this Mortgage,

if there Is o judgment in favor of Mortgngee in o lowsuit for foreclosure and sale, Kortgagor
will pay Mortgagee rensonable rent from the dote the judgment is entered for ns long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgager does not have the right to be o tenant on the Property.

ALl rentel payments collected by Mortgogee or by o receiver, other than the rent pald by
Hortgagee under thie paragraph, will be used first to pay the costs of collecting rental payments end of
managing the Prouperty. If any part of the rental poyments remain after those costs have been paid in full, the
remaining part #ill be .used to reduce the mmount Mortgagor owWes to Mortgagee urwler the Kote and urder thise
Mortgnge. The cost of managing the Property moy include the receiver's (ces, reasonable attorpey's fees, and

the cost of any necessory bonds. Mertgogee ard the receiver will be nblIgoted to nccount only for those rentat
poyments that Mortgngee actunlly receives.

19,  Agreements About Future Advonces. Mortgagor may 85k Mortgagee to make one or more future
pdvances, or to extend or renew the Note. Any future advances, extensions or renewsls and all debts, costs end
fees associated with them, will be secured by this Mortgage. Welther Mortgagor nor Mortgagee will have to
execute any additiohal agreements or mortgages to secure such additional advances unless requested by Mortgagee,

¢0. Distharge and Release. When Mortgsgee has been paid all mnounts due under Mortgagor's Hote
srd under this Mortgoge, Mortgagee will discharge this Mortgage by delivering s certificate or notation that
this Mortgoge hes been sntisfied. Mortgogor will not be required to pay Mortgagee for the discharge, but
Mortgogor will pay ell costs of recording the discharge in the proper official records.

21. Entire Agre t. This Mortgage constitutes the entire nﬁrnement between the porties os of
the date of execution.

22. Subnlssion to Jurisdiction, The Mortgagor irrevocably submits to the jurisdiction of esch
state or federnl court sitting in Shelby County, Alabama (the "Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, walves any objection that the Hortgagor may now or
hereafter have based on improper venue, lack of jurisdiction, or Inconvenience of forum, in any action brought
in any of the Courts.

23. MHaoiver of Jury Triasl. Tihe Mortgagor, the Guarantor, the Mortpesgee, or a beneficiary or
successor, or any of them, do each hereby wolve all rights to a trial by jury tn any sult, action, or proceeding
relating to any transaction, grievance, or cloim wuxler this Mortgage, including the Lonn Documents. This waiver
ig knowingly, voluntarily and intentlionally being entered into ond is part of the consideration and inducement
of the partles entering into this Mortgage and the meking of the Note.

2. Moximan Credit charges, Mertgagor hos ogreed, asccording to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor., 1f this credit i subject to law which sets a maximan charge,

ond this law is f{nterpreted so that the interest or other credi{t charges which Mortpegee imposes exceeds
permitted limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount 15 necessary to bring the charge within permissible {imits; and

(B) Any suns which Mortgagor has paid Mortgagee {n excess of the legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the balence owed wder the Note or by making s
direct panyment to Mortgegor.

25. Security Agqreement. Thlis Mortgoge constftutes o security ogreement under the Uniform
Commercial Code ond cereates a security interest in the personal property fncluded In the Property. The
Mortgngor sholl execute, deliver, file, amd reflle shy finoncing statements or other pecurity agreements that
the Mortgngee may requlire from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of fillng. Hithout limiting the forepgoing, the Mortgagor irrevocably appoints the

Mortgagee attorney-in-fact fuq the Mortgagor to execute, deliver ond file such Instruments for end on behalf
of the Mortgagor.

e6. Comifence With Law and Requlations, The Mortgagor shall comply with all laws, ordinences,

regulations, and orders of federal, state, municipal, snd other governmental puthorities that relate to the
Pruperty.

If checked, notuithstonding uhy other provigion hereof, thia Mortgnpe mecures only the
specific debt evidenced by the Kote, all extensbons ond renewals thereol, the \ntereat thereon, and sdvonces

hereafter mode by Mortgagee for taxes, ssgessments, ond insuronce ond to discharge encunbrances, ad the
interest on such advances.

By signing this Mortgage, Mortgmgor{s)} agres that Mortgagor{s} havé read the ?dréguing and
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Michael Scott. Gordorn: ., {SEAL)

St

Lori Neyell Gordon tstm




Stote of Aloboma
County of _Shelbv

On this _]17th day of July , 19,92, 1 _the undersigned authority

_...0 Notary Public in and for said County in said Stote do liereby certify that _
Michael Scott Gordon and wife, Lori Newell Gor Olyhose neme(s) isfore signed to the

foregoing conveynnce, and who is/are informed of the contents of the conveyance, executed the same voluntarily
on the day the some bears dote.

Given under my hand and officinl senl thig, the 17th doy of Ju;l‘? 19_92,

™

Rotory/fubkic
My Comnission Explres: 9/27/95

State of Alaboma
Counmty of

|, the undersigned, Notary Public, in snd for sald County in said State, hereby certify that

whose nome as of .
8 corporntion, is signed to the foregoing instrunent, and Who I8 known to me, acknowledged before me con this
dote that, being informed of the contents of the instrument, he, aos such offfcer end with full authority,
executed the some voluntarily for and as the act of said corperetion,

Given under my hand ond Official seal this day of . 19 .

Notary Public

My Commisgion Explres:

Thia {nstrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS

P.O. BOX 587
COLUMBIANA, ALABAMA 35051
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EXHIBIT "A"

A parcel of land in the SW 1/4 of Section 3, Township 24 North,
Range 14 East, described as follows:

Begin at the SE Corner of the SW 1/4 of the 8W 1/4 of Section 3,
Township 24 North, Range 14 East; thence run West along the
South line of said section for 374.95 feet; thence 103 deg. 40
min., 21 sec. right run 1960.52 feet to the Scuthwesterly right
of way of Shelby County Highway No. 86; thence 123 deg. 56 min.
48 sec. right run Southeasterly along said right of way for
439,11 feet to an capped iron pin; thence 56 deg., 03 min, 48
sec, right run 1626.68 feet to the point o©of beginning; being
situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent vears not vet due and pavable.

2, Title to all minerals within and underlying the premises,
together with all mining rights and other rights, privileges and
immunities relating thereto, including rights set out in Real 79
Page 466 in Probate Office.

SIGNED FOR IDENTIFICATION:

Mo )Scai o —

Michael Scott Gordon

Ao

Lori Newell Gordon

Inst ¥ 1992~14348

14348
+717/71992~-1
1%=ua M CERTIFIED

CONTY JUDGE OF PROBATE
LB L 56,25
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