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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE GPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA,

SHELBY COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortigage
(Alabama)

THIS INDENTURE is made and entered into this __ 1IN day of June
ANTHONY J. CRAPET AND WIFE, CATHERINE B. CRAPET

19 92 by and Betwaen
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(heremafier called the "Morigagor” whether one or more) and AmSouth Bank N.A., anational banking association (hereinafier calied the "Morgagee ). -Ii

Recltals

A The Secured Line of Credit. ___ 10T tgagors
(herenafter called the “Borrower whether one or maore) iare} now or may become in the future justly indebted to the Mortgages in the masmum principal amount of

SEVENTY FIVE THOUSAND DOLLARS AND NO/100--====w-—-—eer—-————e=-—- Doliars (670 ¢ 000. 00 1y dhe “Credit
Limi™) pursuant to a certain apen-and line of credit estabshed by the hMortgagee for the Baorrower under an agreement (the “Credit Agraement™), entitied

3 “AmSouth Equity Line of Credlit Agresment" executed by the Borrawer in favor of the Mornganee, dated Jime 19 19 92

[ AmSouth Parsanal Financial Services Line of Credit Agreement axecuted by the Borrower in favor of the Mortgagee dated 19 as
amended by an amendment of even date herewith,

The Credit Agraement provides far an open-end line of cradit pursuant to which the Borrower may barrow and repay, and reborrow and repay, amounts from the Mortgages up 1o a naximum
principal amount at ary one tme outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Cradit Agreament provides for finance charges to be compuited on't
ment at ari adjustable annual percentage rate. The annual percentage rate may be ncreased of decreased on the

he unpad balance outstanding frem trme to time under the Credit Agree-
first day of each biling cycle based on changes in the “Prime Rate” as

published in the Wail Street Journal, The annual percentage rate charged under the Credit Agreement aunng sach hilng cycle wil be

2,00 94 abiove the Prime Rate n

the Maximum Rate stated in the Credit Agresment. Any |

eflect on 1ha first day of \hat biling cycle. The annual percentage rate on the daie of this mortgage 18 .
aflect on the first day of a billing cycle increases. and will dscrease if the Prime Rate in effact on the first day of a biling cycle decreases; however the annual percentage rate will never exceed

BIBD

% Thee anaual percentage rate will increase if the Prime Rate in

ncrease in the annual percentage rate may rasutt in increased finance charges and increased minimum payment amounts under

the Cradit Agreement, Any decrease in the annua

| percentage rate may result in lower finance charges and lower minimum minthly payments.

C. Maturity Date.lf not sooner terminated as set fortht

herein, the Credit Agresment will terminate twenty years from the date of the Credt Agraement, and all sums payable thereunder

(including without limitation principal, interest, expenses and charges

y shall become due and payable in full,

D. Mortgage Tax. This morigage secures open-end or revolving ndebtednsss with an interest in residential real property. Therefore, under §40-22-2(1)b, Code of Aabama
1075, as amendad, the morgage filng privilege tax shall not exceed £15 for each 5100 or fraction thereot, of the Credit Limit of § 75,000,000 . whichis the masimum

principat indabtedness. 1o be secured by this
nilling cycle ncreases, the ncreased finance

marigage at any one time. Although the interest rate paya

hle on the line of credit may increase if the Prime Rate in effect on the first day of &

charges that may resutt are payable monthly under the Creddt Agreement and

thare is no provision for negative amaertization, capitalization of

usnpaid fnance charges or other increases in the prncipal amount secured heredy ovar and above the Credit Limit. Therefore, the principal amount secured will never exceed the Credit Limit
unless an appropriats amenamant hereto is duly recorded and any addifiona: morgage tax due on the increased principal amount paid at the time of such recording.

Agreefhent

NOW THEREFORE, in consideration of the pramises, and to secure the payment of (8} all advances heratolore ar fram time to time hereafter made by the Mortgagee to the Borrower under
the Credtt Agreement, or any extension of rengwal therect, up 10 & maximum principal amount at any one time outstanding not exceeding the Credit Limit; (b) all fimance charges payable
from time o time on said advances, orany part theract, () all other fees. charges, costs and expenses Now o heteafter swing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extension or renewal therect; {d) all other indebtedness, abhgations and Tabiities now or hereafter swing by the Borrower ko the Mortgagee under the Credit Agreemant, or any extersion
or renewal therso!: and () all advances by the Marigagee under the terms of this morgage {the aggregate amount of all such iterms described in {g) through (2} abiove being hereinafter collectively

calfed "Oiebt”) and the compliance with al the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and comvey unto the Mortgagee, the following described

real egtate, situated inJhElDF

County, Alabama {said real estate being hereinafter calied the "'Real Estate™,

Lot 1, according to the Survey of Quail Run, as recorded in Map Bock 7, Page 22, in
the Probate Office of Shelby County, Alabama. ,
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Together with ali the rights, privileges, tenements. appurtenances and fixtures apperaining to the Real Estate, alf of which shall be deemed Real Estate and conveyed by this martgage.

To have and 10 hoid the Real Estale unto the Morgages. its succeassors and assigns forever, The Mortgagor covenants with the Mortgagee that the Mortgagor is lawlully seized in fae simple
of the Real Eslate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Estale s free of all encumbrances, except the lien of current ad valorem taxes, the prior
martgage. if any. herenafter described and any other encumbrances expressly sel forth above; and the Mortgagar will warrant and lorever defend the title to the Real Estate unto the Mortgaoee,
against the lawful claims of all persons, except as othenwise herain provided.

This mortgage securas an open-and ravolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagse from timea to ime
up to & maximum principal amount at any one time outstanding not exceeding the Cradit Limit. Advances under the Credit Agresment are cbligatory. The Cradit Agraemant does not
require that the Borrower make any minimum initial advance or maintain any minimum batance under the hne of credit; therefore, al times there may be no outstanding Debt under this
morigage. Howaver, this mortgage shall becoma effective immediately notwithstanding the lack of any initial advange and shall not be daemed satisfied nor shall title to the Real Estate
be divested from the Morigagee by the paymant in full of alk the Dabt at any one time outstanding, since in each case further borrowings can thereafter be made from time 1o time by
the Borrower under the lerms of the Credil Agreement and all such borrowngs are to be included in the Debt secured hereby. This mongage shall continue in effect until ab of tha Debt
shall have been paid in full, the Credil Agreement shall hava baen terminated, the Mongagee shall have no obligation to extend any further credit to the Borrower theraundar and an
appropriate written instrumant in satisfaction of this mortgage, executad by a duly authonized officer of the Mortgagee, shall have been duly recorded in the probate office in which this
morigage is onginally recorded. Tha Mortgagee agraes 1o execute such an instrument promptly following receipt of the Borrower's written request therefor, provided that all of tha condi-
tions set forth above have been fulfilted. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Mortgagee ta the Borrower under
the Cradit Agreement in a maximum principal amount at any one time cutstanding in excess of the Credit Limit set forth above unless this merigage shall have been amendad to increase
the Cradit Limit by writtan instrument duly recorded in the probate office in which this mortgage is originally recorded.

(Complete i appiicable:) Thus mortgage is junior and subordinate to that certain martgage dated ¥ and recorded n

valume , at page in the Probate Office of County, Alabama.

The Mortgagor hereby authotizes the halder of a prior mortgage encumbenng the Real Estate, f any, to disciose to the Mortgages the following nformation: (13 the amount ol indebtedness
secured by such mortgage: ) the amount of such indetitedness that 1s unpaid: (3) whether any amount owed on such ndebtedness is or has been in arrears; {(4) whether there is or has
been any default with respect 1o such mortgage or the indebtedness secured thergby: and (5 any other information regarding such mortgage or the indebtednass secured thereby which
the Mongagee may raquest from time 0 lime.

I this mortgage is subordinate o a prior mortgage, the Mortgagor expressly agrees that if defaul shoold Be made in the payment of principal, interest or any other sum paysble under the
terms and prowisions of such prior martgage, or if any cther event of default {or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
gocwr thereunder the Mongagee may, but shall not be abligated o, cure such default, without notice to arvane, by paying whatever amounts may be due, or taking whatever ather actions
may be required, under tha terms of such prior mortgage S0 as to put the same in good standing.

For the purpose of further secunng the payment of the Dabt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other fiens taking priority over this mortgage {hereinafter jointly
called "Liens™), and if defaolt 15 made in the payment of the Liens, or any part thereaof, the Mortgages, at its option, may pay the same; (2) keep the Heal Estate continuausly ingured, in such
manner and with such companes as may be satisfactory to the Mortnagee, against foss by fire, vandalism, malicious mischiel and other perds usually covered by a fire insurance palicy with
standard extended coverage endorsement and against loss by such other pernils as the Mortgagee may from tme totime determine s prudent or is then required by applicable law, with ioss,
if any, payable to the Mortgagee. as its interest may appear: such insurance to bein an amount at least equal to the full insurable value of the improvernents located on the Raai Estate unless
the Mortgages agrees inwrting that such ingurance may ba in a lesser amount. Subyect to the rights of the holder of the prior morgage, if any, set forth above, the orignal msurance policy
and all raplacemeants tharefor, shall be detivered B and held ty the Morigagea untit the Debt is paid in full and the Credit Agreement is terminated. The ingurance policy must provide that
it may not ke cancelisd withcut the insurer giving at least fifteen days™ prior written notice of such cancelation to the Morigages. Subject 10 the rights of the hoider of the prior mortgage, if
arvy, set forth above, the Morgagor hersby assigns and pledges to the Morigagee as further security for the payment of the Debit each and every policy of hazard mesurance now or hereafter
in effect which insures said improvemsnts, or any part thereot, together with the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all
the Mongagor's right, title and interest in and to any premiums paid on such hazard insurance, mcluding al rights to return premiums. If the Mortgagor fails 1o kesp the Real Estate insured
as specified above, then at the election of the Mortgagee and without notce 1o any person, the Mortgagee may declare the entire Debt due and payable and this morgage subject to foreclosure,
and this mortgage may be foreclosed as hereinafter provided, and, regardless of whether the Mortpages dectares the entire Debt due and payable and this morgage subject to foreclosure,
the Mortgagee may, but shall not be obligated to. insure the Real Estate for its full insurakle value (or for such lesser amount as the Maorgagee may wish) against such risks of loss, for itg own
benefit, the proceeds Irom such msurance (less the cost of collecting sarre), f collectad, t¢ be credited against the Detbt, or, at the alection of the Morgagee, such proceeds may be used
in repairing or reconstructing the improvements located on the Real Estate,

All gmounts spent by the Mortgagee for insuranca or for the payment of Liens or for the payment of any amounts under any prior mortgages shail become a debt due by the Mortgagor
and al once payable, without demand upon or natice to the Mortgagor, and shall be included in the Debt securad by the lien of this morngage, and shall bear interest from date of payment
by the Mortgagee until paid at the rate of interest payable from time to time under the Credit Agreement, or such iesser rate as shall be the maximum permitted by law; and if any such amount
5 not pard in tull imrmedately by the Mortgagor, then at the option of the Mortgagee, this mortgage shall be in default and subject to immediate foreclosure in all respects as providad by law
and by the provisigns haraof.

Subject to the rights of the holder of the pricr mortgage, if any, set forth above, the Mertgager hereby assigns and pledges to the Mortgagee the follewing property, rights, claims, rents, profits,
ssUes and revanues, :

1. Alirents, profits, 'ssues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exsting or heresfter created, reserving to the Mortgagor,
£0 long as the Martgagor is nal in defaull hereunder, the right to recave and retain such rents, profits, issues and revenues:

2. Al udgrments, awards of damages and settlements hargafter made resuling from condemnation proceedings or the power of eminent domain, or for any damage (whether caused
by such taking or otherwise} to the Real Estate, or any part theraof, or to any rights appurtanant thereto, including any award for changs of grade of strests, and all payments made for
the voluntary sale of the Real Estats, or amy part thersof, in lieu of the exercise of power of emiment domain. The Mortgagee is hereby authorized on behalt of, and in the name of, the
Maortgagor to execute and deliver vahd acguittances far, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums $0 received, or any part thereof, after
the payment of all the Marigagee's expenses, including court costs and attorneys fees, on the Debt in such manner as the Maorigagee elects, o, at the Morgagee's option the entire amount
of any part thereof so received may be released or may be used to rebuild, repair of restore any or all of the improvements located on the Real Estate,

The Mortgagor agrees lo take good care of the Real Estate and allimprovements located thereon and notto commit or permit any waste thereon, and at all imes fo mantain such improvemeants
in as good condition as they new are, reasonable wear and tear excepted.

Notwithstanding any cther provision of this morgags or the Cradit Agreement, this mortgage shall be desrmed to be in default ana the Debt shall become immedately due and payable,
at the option of the Mortgagee, upon the sale, lease. transfer, or mortgage by the Morgagor of all or any part of. or all ¢r any interegt in, the Real Estate, including transfer of an interast by
gontract 1 sal.

The Mortgagee may make or cause to be made reasonable entries upon and inspections of the Real Est:site. provided that the Mortgagee shall give the Mortgagor notice prior 1 any such
nspection spacifying reascnabla cause tharefor related to the Mortgagee's intarest in the Real Estate

Excapt for any notice required under applicable law 1o be given in anothar manner, any fotice under this mortgage (a) may be gren to the Mortgagor (if the same party as the Borrower)
in the manner sat forth in the Cradit Agreement; (b) may be given to any ather Mortgager by deliverng such notice to the Mortgager {or any one of them if more than one) or by mailing such
nohee by firgt class mail addrezsed to the Mortgagor at any addrass on the Mc}rtﬁgee's racords or at such other address as the Mortgagor shall designate by notice 1o the Mortgagee as
provided heren; and (g shall be givan {0 the Morigages by first class mail to the Mortgagee's address statad herein or to such other address as the Morgages may designate by natice to
the Marigagor as provided harein. Any niotics under this mongage shall be desmed to have been given ta the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
haain.

The Mortgagaor shalt comply with the provisions of any lease if this mongage is on a leasehald. It this mortgage s on a unit in a condominum or a planned unit development, the Mortgagor
shalt pertorm all the Morgagor's ebiligations under the declaration ﬂraatin? or gaverning the condaminiurm or planned Lnit development, the by-laws and requlations of the condomimum or
planned unit development, and constituent documents, all as amended. if a condominium or plarined unit development rider is executed by the Mortgagor and recorded together with this
mongage, the covenants and agresments of such ridar shall be incorporated inke and shall amend and supplement the covenants and agreaments of this margage as if the rider were a part hereof,

The Mortgagor agrees that ng delay or kailurg of the Mortgages to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right io exercise
such option, aither 23 to any past or present dafault, and itis agresad that no tarma or conditions contained in this mortgage may be waived, alterad or changed except by a written instrument
signed by the Marngagor and signad on behall of the Mortgages by one of its officers.

Upon the oceurrence of an event of default hereunder, the Mortgagese, upon billfiled or ather propar lagal procesding being commenced lor the foreclosure of this morigage, shall be entitl-
&d |o lhe appointment by any competent court, without notice to any party. of & receiver for the rents. issues and profits of the Real Estats, with power to leass and Sontrdd the Real Estate and
with such othar powers as may e deemed necessary.

Upon condition, however, that if: (a) the Dabt s paid in full {which Debt includes {P all advances heretofore or from time o tima heragfter made by the Mortgagee 1o the Borrower under the
Credit Agreement, or any extension or renewal theradf, up to a maximum principal amount at ary one time autstanding not exceeding the Credit Limit; (i) all finance cha&ges payable from
tirmte 1o time on said advances, of any part theraaf; {in) all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant ko the Credit Agreement,
O any extension or rengwal thereof; {iv} all other indebtedness, oblgations and liakilities now or hereafter owing by the Barrower 1o the Morigagee under the Credit Agreement, or any extension
or rengwal thareot. and {v} all advances by the Mortgagee under the terms of this marigagey}; (o) the Mortgagee is refmblrsed lor any amounts the Morgagee has paid in payment of Liens.
of INSUrance premiums of any prior morigages. and interast thereon; {c} the Mortgagaer fulfilis all of the Mortgagor's obhgations under this mortgage; (d) the Credit Agreement is terminated
and the Bank has no obhgation to extend any further credit to the Borrower theraunder; and (&) an appropriate written instrurment in satisfaction of this maortgage has been executed by a duly
aulhorized officer ol the Mongagee and properly recorded: this conveyance shall be null and void. But if: {1) default is mada in the payment to the Mergages ofany sum paid by the Mordgagee
under the authority of any provision of this mortgage:; (2 the Debt. or any part thereof, or any other indebtedness, obligation or Iiagilitﬁ,f of the Borrower, the Mortgagor, or any of them, to the
Morgagee remains unpaid al maturity, whether by acceleration o otherwise; (3) the interest of the Mortgages in the Real Estate becomes endangered by reason of the enforcement of any
prior lien ar encumbrance therean; or (4) any event of default oocurs under the Credit Agreement which would permit the Mortgagee lo terminate the Credit Agreement and accelerate the
balance due thereunder; then, upon the happening of any ane or mera of said events, at the oftion of the lMortgages, the unpaid balance of the Debt shall at once become due and payable
and this mortgage shall be subyect to foreclosure and may be foreclosad as now provided by law in case of past-dug mortgages; and the Mortgages shall be authonzed o take possession
of the Real Estata and, after giving at teast twenty-one days' notice of the time, place and terms of sale by publication once a weesk for thres consecutive weeks In some newspapar published
in the county in which the Real Estate is located, to selt the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder kor cash, and to apply the proceeds
of sand sale as follows: Nrst, to the axpense of advertisng, seling and conveying the Real Estate and foreclosing this morgage, including reasonable attorney s fees, second, 10 the payment
n full of the balance of the Debt in whalever order and amounts the Mortgagee may elect, whether the sarme shall or shall not have fully matured at the date of said sale. but no intarest shall
be collected beyond the day of sale; third, to the payment of any amounts thal have been spent, or that it may then be necessary 10 spend, in paying insurance premiums, Liens, any prior
mortgages of other encumbrances related to the Real Estale, with interest thereon; and, fourth, the balance, if any, to be paid o the party or parties appearing of record 10 be the owner of
the Real Estate at the e of sale, after deducting the cost of ascertaining who i such owner The Morgagors agree that the Mortgages may bid at any sale had under the terms of this morigage
and may purchase the Real Estate if the highest bidder therelor, Al the loreclosure sale the Real Estate may be offered for sale and sold as a whote without firgt offering & in any other manner
ar t may be olfered or sale and sold in any other manner the Morlgagee may elect.

The Morgagaor agrees to pay all costs, including reasonatile attormeys' feas nclrmed by the Mortgagee in colecting o securing or atternpling ta collect ar secure the Lebt, or any part thered,
Qr in detanding or attamphng © detend the priorty of this mortgage against any hen or encumbrance on the Real Estate, unless this margage is hergin expressly made subject to any such
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i, noumbranc aind afl costs incurred in the foreclosure of Lhis mergage, sither unger the: power of sale contained harein, or by virtue of the decree of any court of compatent jurisdiction.
Tl afitbunt of s0gh costs incurred by the Mortgages shall be a part of the Debl and sh

) all be sacured by this mortgags. The purchaser at any such sake shall be under nio obligation to
heproper apglication of the purchase money. In the event of a sale hereunder, the Mortgaces. or the owner of the Dsbt and mortgage, oF the auctioneer, shall execute to the purchaser,
r &) intae paetot the Martgagor. a deed o the Real Estate.

Piweal ors) Ular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers otthe Cradit Agreement and this mangage. respectively.
r ofmor§ patural persons, porporations, associalions, partnerships or other entitiss.

All covenants and agraements herein made by the undersignad ghall bind the heirs, personal
rbeantalives: sucoassors and assigns of the undersigned, and every option, right and privilege herein reserved or secured 1o the
L1

Mortgagee shall inure to the benefit of the Morkgagee's
p andh 459915,
E‘"_INﬂj,TMESS gﬂ-l 3 EDF. the undersigned Mortgagor has (have) executed this Instrument on the date first written ab
e G007 D ﬂ-
L % ARy W - - (Seal)
-~y :-“III f"':fﬁ
Wl
'L v ONY J. CRAPET (Seal)
< / *
W, £ (Seal)
CATHERINE B. CRAPET (Seal)
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
Shelby

County

|, the undersignad authority, a Notary Public, in and for said sounty in said State, hereby certity that
Anthony J. Crapet and wife, Catherine B. Crapet
whose namais) ixfare) signed to the foregoing instrument, and who X{are) known to me, acknowkedged before me on this day that, being intormed of the contents of said instrument

_ L he ¥V __ executed the same voluntarily an the date the same bears date.
G2
) W W

Given under my hand and cfficial seal, this_ 21 _ day of June
MNotary Public

Ky commission expires:

MY COZMISSION FXpIRes

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

il

|, the Undersignad authorly, a Notary Public, n and for sad county in said State, hereby certify that
whose name as

of

. . a corporation, is signed to the foregong
instrument. and who is known to me, acknowledged beforg ma on this day thal, heing informed of the conterts of said instrument, he, as such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and cfficial seal, this day of

18

MNotary Pubilic

by comemission axpires:

NCTARY MUST AFFIX SEAL

Thig instrument prepared by

{Nare) h Bﬂﬂk. NA

(Address) _P_g_w
: Alabama 35288

Bi[mingham! NS
COMSUMER MOR

inst ¥ 1 9op-14894

—-1 4294
ov?/i7?/ 19981
09:20 AM CERTIFIED
SRELBY COUNTY JUOGE OF PROBATE




