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MORTGAGE

. This Mortggoe made this 15th day_of J‘J]-I ¢ _1?2, by and between
Thomas H. Morris and wifTe, Katherine LGuise N. MOrris

(hereinafter referred to as "Mortgagor" whether singular or plural), whose nddress {s
25900 State Hwy 25, Wilsonville, Alabama 35186 .

sid the First Natlonal Bank of tolumbisne, = Metional Banking Corporetion {herelnafter raferred to as
"Hortgagee"), whose address is Post Office Box 977 Columbiane, Alsbsma 35051.

Ngte, Mortgagor Is glving Mortgagee this Mortgage Jn order to secure the Indebt a8 to Mortgagee
in the principal sum of ONe Hundred Seventy-S1X Thousand and no/100-————— -

—————————————————— L. NN BN B N e e e -F etefg———reer N N R 3§ F L Rl I’. - 1
Dollars, which fs avidenced by a Note (hereinafter referred to as "Note"}, of even date herewith, and any
renewals and extenslons thereof with interest thereon, and due end poysble on the maturity date set out in the
#ote §f not paid on en earlier date. The Note s incorporated in this Mortgage by reference,

{f. In coneideration of the mutual promises hereln contained Mortgagor does hereby grent end convey
to Mortgagee, snd its successors and assigns with power of sste, the property ("Property") described below.
The real estate (“Reat Estate”) located at

A
Highwa ig, Wilsonville, Alabama
@ County, ALABAMA , to uite

The proceeds of this loan have been applied to the Purchase Price of the
property described on Exhibit "A" as Parcel B and conveyed to mortgagor
simaltaneously herewith.

Property being described on Exhibit "A" attached hereto and made part and
parcel hereof and incorporated by reference as fully as if set out hereiln,
which said exhibit is signed for the purpose of identification.

This is a Second mortgage and is subordinate to that mortgage from Thomas
H. Morris and Katherine Louise N. Morris to G.M. Davis and Gail E. Davis
dated September 28, 1990, recorded in Real Book 312, Page 7, in the Probate
Office of Shelby County, Alabama.

t8) All bulldings, structures, and other improvements that are located or subsequently located

on the Real Estate;

(€} ALl other property rights that Mortgagor hes es owner of the Real Estate, These rights
are known ms “easements, rlghts and sppurtenances attached to the Property,” and Inctude sny end el access
engements or rights row existing or subsequently created for the benefit of the Real Estate over ground
adjoining the Real Estate;

(D) ALl rents or royalties from the Real Estete;

{€) ALl minersl, oll and gas rights and profits, water rights end water stock that are part

of the Resl Estate that Mortgagor may now or in the future acquire;
(F} ALl rights of Mortgager in the land which lies In the streets or roads in front of, or

( hext to, the Real Estete;
(8) ALl fixtures, appliances, machinery, equipment, and other {tems of personal property
instatled |n, attached to, or situated in or on the Real Estete or the property described in paragraph {8) of
this section;
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{H) ALl property, Improvements and rights described in paragraphs (8) through F) of this
gectlon that Mortgegor may acquire in the future; -

(1) ALY replacements of, additions to, or proceeds of the property described in paragraphs
(B} through (F) and paregraph (H) of this section; Y

{J) ALl repiacements of, additions to, or proceeds of the fixturea that are on the Real Estate

end the Improvements described in paragraph {8) of this sectton; and
{K) A\t personal property specifically described on attached Exhibit A.

1O HAVE AND TO HOLD the seme snd svery part thereon unto the Mortgagee, its sticcessors and aggigne
forever.

[I1. Mortgagee may exercise all rights contained hereln if Mortgagor doed not:

(A} Well and truty pay and discharge every indebtedness hereby secured as it gshal|l become due
and payable, eny renewal or extensions thereon, snd eny other notes or obligations of Mortgagor to Mortgagee
whether now or heresfter incurred; ]

(8) Eventually pay, with Interest, any smounts that Mortgagee spends under this Mortgage to
protect the value of the Property and its rights In the Property; end

{C) Keep all promises and agreements under this Mortgage.

Mortgagor warrants snd represents that except for the “exceptions™ L1sted in any title inaurance policy
vihich lhsures Hortgagee's righte in the Property:
(AY Mortgager taufully cune the Property;
(B} Mortgagor has the right to mertgage and convey the Preperty to Mortgagee; and
(C} There are na outstanding claims or charges against the Property.

Mortgagor hereby glves Mortgagee a general warranty of title. This meana that Mortgagor #ill be fully
responsible for eny losses which Mortgngee suffers becouse someone other than Mortgagee hag some of the rights
in the Property whlch Mortgegor promises that Mortgegor has. Ffurther, Mortgagor promises that Mortpagor will
defend Mortgagee's ownership of the Property agalnst any claims of such rights.

N8 C

V. For the purpose of further securing the payment of the indebtedness, Mortgegor hereby warrants,
covenants, and agrees wlth Mortgagee, its successors and nssigns, Bs follows:

. 1. Payment of Texes; Disclosure of Llens; Inferlor Liens, Mortgagor shat! pay all taxes,
assessments, water rents and other goveromental charges levied upon the premises, in a timely fashion. If
Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at Its option, pay the
3-44 10791 .
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taxes, and other charges, and such payments shall be & lien on the property and added to the smount of the
Mortgagor's debt to Mortpamgee secured by thls Mortgage, and shall be Immediately due and payable.

Mortgagoer agrees to pay or saticfy all liens against the Property that may be superior to this Mortgage.
However, Mortgegor does not have to satiefy a superior lien if:

(A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
lien sand Mortgegee approves the way Tn which Mortgagor agrees to pay that obligation;

(B) Mortgagor, in good faith, srgues or defends mgainat the superior Llien in a lewsuit so
that, during that lawsuit, the superior lien may not be enforced snd no part of the Property may be given up;
or

(C) Mortgagor obtaing from the holder of such {en an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing tien,

Mortgagor agrees not to allow any creditor to place a lien on or receive any ascurity interest fn the
Property securing Mortgsgee's indebtedness described above, without first notifying Mortgagee. Failure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. [Insursnce. Mortgegor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire and such other hazards as may be specifled by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amounts approved by Mortgagee. Mortgegor also agrees to deliver such insurance policy or
pol fcies to Mortgegee, and have attsched thereto loss paysble clauses in faver of and in & form acceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

1f Mortgagor fails to obtain such insurance, Mortgmgee may, at its option, obtain such
insurance, and the premium therefore shall be a lien on the Property end added to the amount of Mortgagee's
oblligations secured by this Mortgage and shall be immediately due and payable., In the case of a loss, any
insurence proceeds paysble to Mortgagor and for Mortgagee are, to the extent of Mortpagor's interest, hereby
agsigned to Mortgages. Mortpagee may use such proceeds to preserve and protect itz rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
ag it deems best. Further, Mortgegee shall have the sbaclute right to settle and compromise sll claims under
any policies of insursnce, '

3. Mortgagor's Agreement to Maintain_ the P rty; Ligationa: Aqr
Condominiuns and Planned Unit Developments. Mortgagor esgrees to keep the Property in good repair. Mortgagor
will not destroy, demage or substantially change the Property, and Mortgagor will not ellow the Property to
deteriorate. [f Mortgagor does not own but s a tenant on the Property, Mortgagor witl fulfill all obligations
under Mortgagor's lease.

1f the Property iz a it in a condominium project or a planned unit development, Mortgagor

will fulfitl all of Mortgagor's obligations under the Declaration, By-Laws, Regulations end other documents that
create or govern the condominium project or plarmed unit development. Algo, Mortgager will not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not congsent to any of the following
unless Mortgagor has first given Mortgagee notice and obtmined Mortgagee's consent in writing:

{A} The abandorment or termination of the condominium project or planned unlt development,
unless, in the caze of the condominium, the sbandorment or termination is required by law;

{8) Any significant change to the Declaration, By-Laws or Regulations of the Owner's
Assoclation, Truat Agreement, Articles of I[ncorporation, or other documents that create or govern the
condominium project ar planned unit development, including, for example, & change In the percentage of ownership
rights held by unlt owners in the condominium project or in the common asrea or factilities of the planned unit
devel opment;

(C) A decision by the Ounerts Association to terminate professional management and to begin
sel f-management of the condominium project or plamned unit development; and

(D) The trensfer, releage, creation of liens, partition or subdivision of all or part of
the common areas and facilities of the plenned unit development.

1f n condominium or plerned unit development rider 18 executed by Mortgagor end recorded together with
this Mortgage, the covenants arnd agreements of such rider shall be incorporated into and shall smend and
supplement the covenants end egreements of this Mortgape, ez if.the rider were a part hereof.

4. Mortgagee's Right to Protect the Property, Tf;

{A) Mortgegor does not keep Mortgagor's promises and agreements made {n this Mortgage, or
{8) someone, including Mortgagor, begines a legal proceeding that may significantly affect Mortgagee's rights
in tha Property (such as, for sxample, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortpepee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragraph may include, for
example, appearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgegor notice before Mortgagee wlll take any of these actions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Hortgagee sp;!ru:ls under this

paragraph. Thie Mortgage witl protect Mortgagee in case Mortgapor does not keep the promises to pay those
amounts with interest.

Mortgagor muat pay all amounte due to Mortgagee when Hortgagee sends Mortgagor a notice
requesting that Mortgager do so, Mortgagor will also pay interest on those emounta at the same rate stated in
the Hote. HWowever, 1f payment of interest at that rate would violate the law, Mortgagor will pay interest on
the smounts epent by Mortgegee under this paragraph at the highest rate that the law allows, Interest on each
smount will begin on the date that the smount {s spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgegee disburses pursusnt to this parsgraph, with interest thereon, shat! become
additional Indebtedness of Mortgagor secured by this Mertgage.

Although Mortgagee may teke action under this paragraph, Mortgegee does not have to do so and
any failure to act shall not be consldered n walver of any rights the Mortgagee has,

5. Condemnation, A taking of Property by any governmental authority by eminent domain is

known as "condemnatfon.™ Upon such condemnation, Mortgogor hereby gives to Mortgagee the Mortgagor's right:

(A} To proceeds of all awards or claims for damages resulting from condemnation or other

governmental teking of the Property (or, if the Property includes a unit in a plamned unit development, of the
common areas and facilities of the plenned unlt development); and
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{8) To proceeds from a sale of the Property (or, if the Property includes a unit In »
plenned unit development, of the common areas and facllities of the planned unit development) that is made to
avoid condemnation. All of those proceeds are to be paid to Mortgagee.

1f all of the Property is teken, the proceeds will be used to reduce the smount that Mortgagor
owes to Mortgagee under the Mote and this Mortgage. [If any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only a part of the Property taken (or, if the Property
includes 8 unit in & planned unit development, 1f all or part of the common eress and facilities of the planned
wmit development are taken), the amount that Mortgagor owes Mortgagee Will only be reduced by the amount of
proceeds, multiplied by the following amount:
i. The total mmount the Mortgagor owes to Mortgagee under the Note and this Mortgage
irmediately before the taking, and divided by
it. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be » prepayment that is subject to the prepayment charge provisiona, §f any, under the Note.

1f Mortgagor abandons the Property, or |f Mortgegor does not shswer within thirty days a
notice from Mortgagee stating that a goverrmental euthority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grents Mortgagee the authority to collect the proceeds, Hortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgegor ouwes to Mortgagee
under the Note snd this Mortgage. The thirty day period will begin on the date this notlice is meiled, or if
it 18 not mailed, on the date the notice s delivered. 1f any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
aemount of any of Mortgagor's monthly payments under the Note, However, Mortgagor and Mortgagee may mgree in
writing to those delays or changes.

6. Our Right of Inspection, WMortgagee, and others authorized by Mortgagee, may enter end
inspect the Property. Mortgegee must do so in & reasonable manner and mt a reasonable time. However, before
one of the Inspections is made, Mortgagee must give Mortpegor reasonsble notice stating a reasonable purpose
for the inspection, That purpose must be relsted to Mortgagee's rights !n the Property.

7. Continustion of Mortgagor's Obligations. Mortgagee may allow & person who takes over
Mortgagor's rights and obligetions to delsy or teo change the emount of the monthly payments due under
Hortgegor's Note or under this Mortgage. Even 1f Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Hote end under this Mortgage unless the conditions stated in this
Mortgeage have been met.

Hortgages may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee will not be required to bring a lewsuit
sgainst such a person for not fulfilling obligations under the Note or under this Mortgage, even If Hurtnagee
is requested to do 8o.

8. obligations of Mortgagoer end Persons Taking Over Mortgagor's Rights or Obligations;
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or oblfigstions under this Mortgage and the Note shall have ell of Mortgagor's rights and will be
obligated to keep all of Mortgagor's promises and ngreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligstions under this Mortgage and the Hote Will have all of
Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgege and the
Note,

[ more then one person signs this Mortgege as Mortgagor, all ere fully obligated to keep all
of Mortgagor's premises and obligations contained in this Mortgage. Mortgagee may enforce ite rights under this
Mortgege against Mortgegora individually or against all of Mortgegors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Note and under this Mortgage. However, {f one
Mortgegor does not sipgn the Note then: -

{A) That person is signing this Mortgage only to convey his or her righte in the Property
to Mortgegee under the terms of thils Mortgage:

(B) MHe or sh! is not peraonally obligated to meke payments or to sct under the Note or
under this Mortgege: and

{C) He or sha agrees that Mortgagee and any borrower under the Note may agree to extend,
modi fy, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The captions and titles of this Mortgage are for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage. :

9. Continuation of Mortgagee's Righta, Even if Mortgagee does not exercise or enforce eny
of ita rights under this Mortgege, the Hote or under the law, Mortgagee will still have all of those rights and
may exercise them and enforce them in the future. Even {f Mortgeagee obtains Insurence, pays taxes, or pays
other claima, charges or liens against the Property, Mortgagee wiit still have the right to demand thet
Mortgagor make Immediate payment in full of the smount that Hnrtgagnr owes Hortgages undder the Note and under
this Mortgage.

10. Mortpapee's Rights of Enforcement. Each of Mortgegee's rights under this Mortgsge and the
Note is separste. Mortgagee may exercise and cnforce ohe or more of these rights, as well as any of Mortgagee's
other rights under the law, one at a time or all at once.

11. Agreement Concerning Notices. Unless the law requires otherwise, any notice that must be given
to Mortgagor under this Mortgege will be given by delivering It or by mailing it addressed to Mortgegor at the
address stated fn Section 1 ebove. A notice will be delivered or mailed to Mortgagor at e different address
if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by malling such notice to Mortgagee's address stated sbove. A
notice should be mafled to Mortgagee at a different address if Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage Is given when Tt is mailed or when it s delivered sccording to
the requirements of this paregraph.




LA ' ) L R . . - s r ot . - . - L -1 . . . P N
i - ;I‘I'\-. . N fi A . .o . DL . -t N i AR (A . . - . Lo, -
J 1 L Y . . . - L} .. el .. L . . . - - - - LU . "
L R N L e M e L Y el e L [ TR V- N L P FY E F L L q.'q.-l.u:f"ﬂl-:.-...- . l'._'\-\,:':i:l'."-k:l.‘u Mg MmO A e o '."l ' l-'.-ll-..;-l'.l. T "t : --;_'l_I'.I:Hﬁ T T T I S N T

12. Agreement is_Enforceable, [f any terms of this Mortgage or of the Note conflict with any
provisions of lew, all other terme of this Mortgage and of the Hote will still remain fn effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Mote which

conflict with the lew can be separated from the remaining terms, and the remaining terms will still be
enforced.

13, Mortgagor's Copy of the Note and of thls Mortgage. Mortgagor uWitt be given s copy of the Note
and of this Martgage. Those copies must show that the original Note and Mortgage have been signed. Mortgagor
@ill be given those coples either when Mortgagor signs the Note and thig Mortgage or efter this Mortyage has
been recorded in the proper offfcial records.

V4. JTransfer of the Property or s Beneficlal Interest in Mortgagor. It all or any part of the
Property or any interest in it is sold or transferred (or 1f a benefficial interest in Mortgagor 1s sold or
transferred and Mortgagor is not & natural person} without Mortgegee's prior written consent, Mortgagee may,
at fts option, require immediate payment in full of all sums gecured by this Mortgage. However, this option
ghall not be exercised by Mortgagee (f exercise is prohibited by federal isw as of the date of this Mortgage.

1f Mortgagee exerciges this option, Mortgages shall give Mortgagor notice of acceleration,
The notice shall provide a period of not less than 10 days from the date the notice 1s delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. If Mortgagor faitls to pay these sums prior
to the expirstion of this periocd, Mortgagee may {nvoke any remedies permitted by this Mortgsge without further
notice or demand on Mortgagor.

5. Mortgagee's Rights Upon Mortgagor's Default. [f Mortgagor should breach sny of Mortgagor's
sgreements contained in this Mortgege or the Note, Mortgagee may ngccelerata™ Mortgagor's obligations. This
means that all debts Mortgegor owes to Mortgagee shall become immedietely due snd payable. In cases of default
other than those described In paragreph 14 sbove, before Mortgagee may accelerate, Mortgagee will mail Hortgagor
s hotice which may contain atl of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

(8) What Mortgsgor must do to correct {or Ycure') the breech:

(C) How lohg Mortgagor Will have to cure the bresch, which witi be at least ten days from
the date the notice {s mailed; and

(0} That Mortgagor's failure to cure the breach mey result in the acceleration of
Mortgagor's obligations and the sale by Mortgegee of the Property.

This notice alzso will tell Mortgagor that Mortgagor will have the right to “refnstate™ {as
defined below) after scceleration. Fipally, the notice will tell Mortgeger of Mortpager'e right to show any
defenses Mortgagor may have to acceleration snd sale of the Property.

If Mortpagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in defsult, and Mortgagee may, st its option, declare all sums gecured by this Mortgage immediately dus and
paysble without further demand. Further, Mortgagee may gell the Property, or sxercise any other legal right
Mortgagee may hsve. After default, Mortgagee will be entitled to all coste 1t incurs in pursuing any rights
it has, including, but not Limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who s not sn employes of Mortgagee,

If Mortgagee decldes to sell the Property, it witl give Mortgager & copy of the notice of sale.
The notice witl contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property s located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highest bidder) at a public auction
gt the front door of the county courthouse In the same county where the Property is located. Further, Mortgegor
grents to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale {which Include, among other
expenses, reasonsbie sttorney's fees and title gearches}, then to the debt secured by this Mortgage, end finally
to the person who is legally entitled to sny remaining sums.

6. femedies. 1f o Mortgagor is iIn defsuit, Mortgngee has every remedy avallable at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, fneluding atl
principal, interest and other charges. Ffurther, Mortgagee can aet-off this debt mgainst any right of Mortgegor
to payment of money from Mortgagee and make use of sny remedy given to Mortgagee in any other remedy. The
exercigse of any right or remedy available to Wortgegee may be delayed without such delay being considered o
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
walved Its rights in the event of a later default,

17. Mortgagor's Right to Reinstate, Even 1f Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgegor must:

(A) Pay all amounts which would be due under the Hote and this Mortgage es if ho
acceleration had oceurred; :
(B) Cure all bresches of this Mortgage;
(C) Pay all expenses Mortysgee Incurred in attempting to enforce 1tg rights under this
Mortgage: and ’
(D) Take whatever atsps Mortgagen may reasonably think are nacessary to assure that this
Mortgage, Mortgagee's interest in the Property, and Mortgagor's obligations will continue unimpaired. If
Mortgegor pays skl sums due end corrects all problems, then this Mortgage will continue Tn full force and effect
sz 1f no acceleration had occurred, Refnstatement must occur no Later than three days prior to the date of the
foreclosure sale. .

18. Mortgagee's Right to Rental Payments end Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgegee all of Mortgagor's rights to any rentsl payments from the Property.
However, until Mortpagee requires immedlate payment in full, or until Mortgagor ebandons the Property, Mor tgagor
has the right te collect snd keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not glven any of Mortgagor's rights to rental psyments from the Property to anyone else, and
Mortgsgor Will not do so without Mortgagee's consent in writing.

[f Mortgagee requires immediate payment in full, or if Mortgagor absndons the Property, then
Mortgagee, persons authorized by Mortgegee, or s receiver sppointed by a court at Mortgagee's request may:
(A) Collect the rentsl payments, Including overdue rental payments directly from the
tenants;

{8) Enter on and teke possession of the Property;
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(C) #ansge the Property; and

(D) Sign, cancel and change leases., Mortgagor agrees that If Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keap Mortgoegor's promises and agreements under this Mortgage.

If there §s a judgment {n favor of Mortgegee in a lawsuit for foreelosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the jucdgment 1s entered for as leng es Mortgagor occupfes the
Property. The foregoing notwithstanding, Mortgesgor does not have the right to be a tenant on the Property.

ALl rentat payments collected by Mortgegee or by » receiver, other than the rent paid by
Mortgages under this peragraph, will be used first to pay the costs of collecting rentel peyments and of
managing the Property. 1f any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes teo Mortgegee under the Note and under this
Mortgege. The coat of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cogt of any necessary bonds. Mortgegee and the receiver will be obligated to account only for those rental
payments thst Mortgagee actually receives.

19. Agreements About Future Advences, Mortgagor may ask Mortgagee to make one or more future
sdvances, or to extend or renew the Hote. Any future sdvances, extensions or renewsls and all debts, costs and
fees associated with then, will be gsecured by this Mortgage. Helther Mortgagor nor Mortgagee will have to
execute sny additional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Discharge and Release. When Mortgagee has been pald all amounts due under Mortgagor's Note
srnd under thls Mortgage, Mortgagee will discharge this Mortgege by delivering m certificate or notation that
this Mortgage has been satisfled. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgegor will pay all costs of recording the discharge in the proper officisl records.

21. Eptire Agreement., This Mortgage congtitutea the entire agreement between the parties as of
the date of execution.

22. Submlssion to Jurisdiction, The Mortgager irrevocably submite to the Jjurisdiction of each
state or federal court sitting in Shelby County, Alabame {the "Courts™) over any suit, actlon, or proceeding
arising out of or relating to this Mortgage: and further, waives any objection that the Mortgagor may now or
hereafter have based on improper vemue, lack of jurisdiction, or inconvenlence of forum, In any action brought
in any of the Courts.

23. Wpiver of Jury Jrial. The Mortgagor, the Guarantor, the Mortgagee, or a2 beneficiary or
successor, or any of them, do each hereby waive all rights to a trial by jury In any suft, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documenta. This walver
is knowingly, voluntarily snd intentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

24. Maximum Credit Charges., Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. 1f this credit is subject to taw which sets a maximum charge,
snd this law is interpreted go that the {nterest or other credit charges which Mortgagee {mposes exceeds
permitted limits, then:

{A) Any such charge in viclation of tha law, as Interpreted, will be reduced by whatever
smount s necessary to bring the charge within permissible timits; and

{8) Any sums which Mortgagor has paid Mortgagee in excess of the legal limit will be
refunded to Mortgagor. Such refund may beé mede by reducing the balance owed under the Note or by making &
direct payment to Mortgagor. : '

25, Security Agreement. This Mortgage constitutes e security agreement under the Uniform
Commercinl Code and creates a gecurity interest {n the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and reflle any financing statements or other security esgreements that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
end shall pay all costs of filing. Without limiting the foregoing, the Mortgagor Irrevocably appoints the
Mortgagee sttorney-in-fect for the Mortgager to execute, deliver end file such instruments for and on behalf
of the Mortgagor. 1

26. Compliance With Law and Requlations. The Mortgagor shall comply with all laws, erdinances,
regulations, and orders of federal, state, municipal, and other governmental suthorities that relate to the
Property.

X 1f checked, notwithstanding any other provision hereof, this Mortpage secures only the
specific debt evidenced by the Note, 2\l extensions and renewals thereof, the interest thereon, and advances
hereafter made by Mortgsgee for taxes, agsessments, and insurence and to discharge encumbrances, and the
fnterest on such advances.

By gigning thfs'Hﬂrtgage, Mortgagor(s) agree that Mortgegor{s) have read the foregoing and

agree to all provisions set out in this Mortgage,
5ﬁK?14ﬁ5L :

Thomas H. Morris { SEAL)
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State of Alabama
County of SHELBY

on this 15th g4y of July 9 the undersigned authority
a Notpry Public in ang for said County id State do hereby certify that __
Thomas H. Morris and wife,Katherine Louilse Yhoh&ts) XB/ore signed to the

foregoing conveyance, and whoXX¥/are informed of the contents of the conveyance, executed the same volunterily
on the day the same bears date,

Given under my hand and of ficinsl seal this, the 15th day of JulY 19 92.

otary Pybilic

My Commission Expires: 7ij?%

State of Risbwma
County of

I, the undersigned, Notary Public, in and for said County In sald Stete, hereby certify that

whose name o3 of .
a corporation, is signed to the foregaing instrument, and who is known to me, acknowledged before me on this
date that, belng informed of the contents of the instrument, he, as such officer and with full authority,
executed the game voluntarily for and as the act of said corperation.

Given under my hand end Official seal this day of , 19

Notary Pubifc

My Comniasich Explres:

This Instrument prepared by:



EXHIBIT "A"

Parcel A:

Parcel II, according to the G & M Estates, Map Book 14, Page 74,
described as follows: Commence at the NW corner of the NE} of the NWi

of Section 8, Township 21 South, Range 1 East; thence run South along

the West line of said 3-1 for 312.55 feet to the Southerly right-of-way
of Alabama State Highway #25; thence 99 deg. 43 min. 56 sec. left

and run Northeasterly along said right-of-way for 610.25 feet;

thence 90 deg. 00 min. right run Southeasterly 210.0 feet to the point

of beginning; thence continue last described course for 638.22 feet

to the Northerly right-of-way of Southern Railroad; thence 84 deq. 43
min. 34 sec. left run Easterly along said right-of-way for 599.87 feet

to the East line of said }-1; thence 85 deg. 44 min. left run North

along said East line for 913.70 feet to the Southerly right-of-way

of Alabama State Highway #25; thence 98 deg. 14 min.to tangent of a curve to
the left, having a radius of 8,842.05 feet, run along said curve and
right~of-way for 201.73 feet; thence continue along gsaid right-of-way for
127.06 feet: thence 90 deg. 00 min. left run 210.0 feet; thence 90 deg.
00 min. right run Southwesterly 420.0 feet to the point of beginning;
being situated in Shelby County, Alabama.

Parcel B:

Beginning at the Southeast corner of the SE} of SWi Section 5, Township
21 South, Range 1 East; thence North along the East boundary of the said
SE} of SW}, a distance of 680.39 feet to a point; thence an angle of

30 deg. 25 min. to the left and run Westerly a distance of 320.2 feet to
a point; thence turn an angle of 89 deg. 35 min. to the left and run
Southerly a distance of 680.39 feet to a point; thence turn an angle of
90 deg. 25 min. to the left and run Easterly a distance of 320.2 feet

to the point of beginning; being situated in Shelby County, Aalbama.

ALSO, Commence at the Southeast corner of SE} of SW}l, Section 5,

Township 21 Scouth, Range 1 East, and run West along the South boundary of sail
quarter—-qguarter Section a distance of 320.2 feet to the point of beginning;
thence continue West along said South boundary a distance of 292.4 feet to

a point; thence turn an angle of 90 deg. 25 min. to the right and run

a distance of 445.89 feet to a point; thence turn an angle of 89 deg.

35 min. to the right and run a distance of 292.4 feet to a point;

thence turn an angle of 90 deg. 25 min. to the right and run a distance

of 445.89 feet to the point of beginning; being situated in Shelby

County, Alabama. .

SIGNED F IDENTIFICATION:

BY: Vo /fgf,/ﬁazéﬁﬂﬁi

Tho as H. Mo
& -
vy 5 PP
BY s VA fAAH T

‘Katerinfj/?uise N. Morris /
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