e - mudemm— . L

- e et
P e H

'
- . L
SN "I:q.

) IR AT e e e TERA L T TR L e Lo . -
. i L el it W L) --ﬁ‘.‘_‘ el oL - a.J.pﬂhM‘-Lir;.n:-.'-.ﬂ- el i il L ol e T Pl R 1 = paPa ™ = el L an T PR T2 .ui'm;l'aiﬂ-a-ﬂn'hi-.iIM"m B L TP IR S L v e A e s

¥

COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

. . o . TR R T L Y T T meie B . _
NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHI H-CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES'IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. - | |

THIS IS A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

ey

 ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE. . -
THIS _ENDEHTUR s made and g dai o.this 2 th f?l! ;{ Jul

L) 9 2 by and between

I_Cargl'ﬁenee?Scﬁﬁﬁﬁnw

uart Brian low_and W (heceinafter
called 1he “Mortgagor,” whether one or more) and CODSA PINES FEDERAL CREDIT UNION, (hereinafter calied the *Mortgaget™.
| RECITALS . | o
A. THE SECURED LINE OF CREDIT. The ‘Mort or,’ (hereinaftgr calied the *Bgrrower,” whether ong o more) are-now and may becbine in the fut justly indebted to the
Mortgagee in the maximum principal amouni of wen {'- Y 1 9?1% B“ill‘-l:'l ousand ?" i Ve lfl undred- an ﬁ 0 7‘?1 0 d

Dollars {S'M— } stated (the ‘credit limit’).

_ Pursuant to & certain open-end line of credin euta‘.pllls_hcd'l:}y the Martgagee for the Bofrower under an Aggm&rﬁmt entitled Home Eciﬁjit_yﬁ[..iné_:n'f Credit Agreement afd Disclosure

Statement executed by the Borrower in favor of the Mortgagee, dated uly 9 ) {the ‘credit agreement), The Cradit Agreement provides foran apen-
end credit plan pursugnt to which the Borrower may borrow and repay, and te-horrow and repay, amounts fromi the-Morigagec uptoa maxinum principal amount at any one time
outsianding not exceeding the credit limit. : ' : _ : S .

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges'to be computed on the unpaid balance aumstanding from time to time uader the Credit
Agreement al an adjustable annual perceniage rate. The annual percentage rate may be increased ‘ar decvensed based on changes in an Index. SR

C. MATURITY DATE. If not sconer terminated as sel farth therein, the Credit Agreement will terminate fifteen (15) years from the date of the Credit Agreement, and all sums

payable thereunder {including withaut limitation principal, interest, expenses and charges) shall become due and payable in full.
AGREEMENT -
NOW, THEREFORE, in conside ration of the Agreement and in order tosecure t_h:“ﬁayment of all advances now or hereafier made toor atthe request 9f the Borrowers paméd above,
or, if more than one Borrower is named, all sdvances now or hereafter made to or at the request of any one or mare of the Borrowers, the payment of all interest and finance charges on
such advances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and compliance with all covenants and stipulations

hcmigmof]wﬁd' the undersigned Morigagors do hereby assign, grant, bargain, sell and convey unio Mortgagee the following described real property situated in
. County, State of Alabama, viz: _ g .

Lot -7, according td the Sufuey ﬁf'Heritage Dak5 és_recﬁrded in Map
Book 11, pages 23 A & B 1In the Probate 0ffice of Shelby County, Alabama.
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together with il rents and other revenues thereof and &l rights, privileges, sasements, tenmmlercsn,.impruwhmnts and appurtenances thersunto ﬁ:lnm;qg of in anywise

appertgining, including any after-acquired 1itle and easements and all rights, title and interest now or hereafter owned by Mortgagors in and to all buildings and im b SO
and screen windows and doora, gas, s\pam, electric, golar and other heating, lighting. ventilaling, ait-conditioning, cef rigeratingand cooking apparal ,elevatary, plumbing, sprinkling,
smoke, [ire, and instrusion detection devices, and other equipment and fixjures now or hersafter attached or appertaining to.6aid ptemises, ali of which shall be deemed 1o be real

property and conveyed by this mortgage, and all of which real properly, equipment ang fixtures are sqmntimu hereinafier cailed the ‘mortgaged property.’ :

TO HAVE AND TO HOLD the same and every parl thereol unto Morigagee, its succedsors and assigns forever.

(Complete if applicable:) : ' ' - ' : : S

This morigage is junicr and subordinate 1o that certain mortgege dated . re bruar ¥ 3 - lﬁﬁ-_g_ . and recorded in R..B;.... Yolume _-_2_2.5____
at Page - in the Probate Office of __5D£_112' Y County, Alabama. N :

The Mortgagor hereby authorizes the holder of a pricrmorigage gncumbering the mortgaged prapeny, if any, 1o disclose 10 the Mortgagee the following information: {1)the amount
of indebtedness secured by such mortgage, (2) the amoumn of auch indebiedness that is unpaid; (3) whether any amount owed on such indebtedness is.or has been inarrears; (4) whether
thate is or has bean any defaull with respect ic such morigage or the indebtedness secu red thereby: and (5} any other information regarding such mongage or the indebiedness secuted
thereby which the Morigagee may requesl fram time 10 1ime. . .

If this Mortgage is subordinate toa prior mortgage, the Mortgagor ex pressfy agrees that if default should be made in the payment of principal, interest or any other sum payable under
{he terms and provisiens of BUCh prior martgage, ot if any other event of defaplt (or event which upen the giving of notice or lapse of 1ime, or both, would constitute an evenl of default)
should occur thereunder, the Mertgages may, but shall notl be obligated to, cure such default, without notice to anyone, by paylng whatever amounts may be due, or taking whatever
other actions may be required, under the terms of such prior mortgage so as 10 pui the same in good standing, ‘

For the purpose of further securing the paymet of such indebledness Mortgagors warrant, cavenant and agree with Mortgagee, its Successors and assigns, as follows:

I. That they are lawfully seized in fee simple ang popsessed of the mortgaged properiy and havea good right 1o convey the same as aforesajd, that they will yarrant’and forever dgfend
the title against the lawful claims of all persons whomsoever, and that ihe mortgaged property is free and clear of all encumbrances, epsements and restrictions not herein specifically

menticned.
[Eunt'Inuad un Reverae) .
IN WITNESS WHEREQF, each of the undersigned hae hereunio st hn or her aigﬁaturﬁ gnd seal this; 9 t h day of J u 1 Y , 19 9 2 .
(SEAL): (SEAL)
Borrower - -. |
(SEAL) (SEAL)
Borrower Bottower

STATE OF ALABAM

COUNTY OF heﬁi by

Stuart Brian Schablow and wifE,

HcEr: me. ihe updersigned uthority, in and for said County in said State, personally appeared
arol Renee schablow Hm}é\ed
ta the foregoing instrament and who is/are known 1o me a ki’l"i“ "&nggwl?%!iq’ tigfurg me o this dgy beihg informed pf the contents of this 1 >
executed the same voluntarily on the day the same b:ag't t¥. o J 'Hl o TR 9
Given under my hand and official seal this the day of u .V_

Forda b —ui PN e
Y TR . o1 ot Public
My Commission Expires:ﬂd¥F§ﬁ?g§~ Pt DR

THIS INSTRUMENT PREPARED BY: 4 gy éﬂﬂﬂé}g hath *:ﬁﬁvgﬁn ey-at-Law
803 3rd St.°s. Wi
P. 0. Drawer 307
Childersburg, Alabama 35044
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2. That they will pay al) taxes, assessments, or other liens taking priority over this mortgage when imposed upon the mottgaged property, and should default be made inthe payment
of the same, or any part thersof, Mortgagee may pay the same {but Mortgages i3 npt obligated to do-sd). If the murtga*gbﬂ'm‘nb&ig aranypart thitdéols'a uti in & condominiam ar a
planned unit development, Mortgagors shajl perform all of Morigagors’ obligations under the declaration or covanants creating ot covering the condaminium or plannad upii
development, the bylaws and regulatipns of the condominlum pr planned unit dévelopment, and constituent docyments. Should _Muﬁﬁq'g}p‘_l; defaudt in any of such uhligaqnns.
Merigagee may peform Mortgagors® obligations (but Mortgaged iz not otiligated 10dogod, -~ S Con Y SR

3, That they will keep the buiditgs on the mortgaged property continuqusly insvred in such amounts, in such mannor aéid with s0ch companies as may be satisfactory to Mortgages
against loss by fire {including so-called extended coverage), wing and such other hazards (including flood and waier dnmageg:;,-}(ipngpm may specify from time to time, with loss, if
sny, payable te Marrgagee, and will deposit with Mortgages policies of such insurance or, at Martgages's electlon, certificatss theredf, and will pay the premiume therefor as the same
begome due. Morigagors shall have the right to provide such insurance through a policy or policies independently.obtainéd snd paid for by Morigagors or through an existing policy.
Morigagee may, for reasonable cause, refuse 1o sceept any policy of insurance obtained by Mortgagors. Mortgagors shall give irﬁic'ﬁédia_tﬂ notice in writingto Mortgagee of any loss.or
damage to the morigaged property obtained by Martgagors, Mottgagors shall give immediate notice in writingto Mortgages { any loss or damage to the mortgaged property from any
causs whatsoever. 1f Mortgagors fail 10 keep said property insured as above specified, Mortgagee thay insure sdid property (but Mortgagee is not odligated to do so) for its insurable
value against loss by fire, wind or other hazards for the benefit of Mortgagse or for the benefit of Mortgagee alone, at Mortgages's election. The procesds of such insurance shall be paid
by the insurer to Mortgagee, which is hereby granted full power to setile and compromise claims under ali policies, to endorse in the name of Mortgagogsany eheck or draft tepresenting
the proceeds of any such insurance, and 10 demand, receive and give receipt for ell sums becoming due thereunder. Said insurance proceeds, if collected, may he creditegd on the
indebiedness secured by this martgage, less costs of collection, or may be used in repairing or reconstructing the premiges on the maortgaged property, at Mortgagee's clection. Any
application of the insurance proceeds to tepairing or reconstructing premiszs on the morigaged property shall not extend or postpone the due date of any installment payments of the
indebtedness hereby secured or reduce ithe amount of such installments. _

4. Thal subject to the rights of the holder of the prior mortgage. if any, set forth above, the Morigagor hereby assigns and pledges to the Mortgagee the following property, rights,
claims, rents, profits, issues and revenues.

A. All rentg, profits, issues, and revenues of the mortgaged propeny from time to time accruing, whether under leases or tengncies naw existing or hereaftet created, reserving to
the Marigagor, sc long as the Morigagor is not in default herewnder, the right to receive and retain such rents, profits, ssues and revenucs;

B. All judgments, awards of damages and scttlements hersafier mede resulting from condemmation proveedings or the power of eminent domaig, or for any damage (whathet
caused by such taking or otherwise) to the mongaged property, or any part thereof, or to any rights appurisnant thereto, including any award for éhﬁnge of grade of streets, and all
payments made for the voluntary sale of the mortgaged property, or any parl thereof, in lieu of the exercise of power of erninent domain, The Mortgagee is hereby authorized on
behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums
5o received, or any part thereof, afier the payment of all the Morigagee's expenses, including court coste and.attorneys’ faes, on the debt in such manner ds the Morcgagee elects, or, at
the Mortgages's option the entire amount or any part thereof 5o recsived may be released or may be used 10 rebuild, repair or restore any or all of the improvements located on the
mortgaged propery. C ' S a ' '

5. That they wiil take good care of the mortgaged property and wili not commit or permit any waste thereon or thereof, and that they will keep the same repaired and atall times will
maintain the same in as good condition as it now is, reasonable wear and tear alone excepted. 1f Mortgagors fail 10 make repairs to the mortgaged property, Mortgagee may make such
repairs at Mortgagors' expense {but Mortgagee i niot obligated to do so). Morigagee, its agents and employees, may enter the morigaged property and any improvements thereonh at any
reasonable time for the purpese of inspacting or repairing such improvements, ' _

6. That all amounis expended by Maortgagee for insurance or for the payment of taxes or assesaments or to discharge liens on the mortgaged praperty or -other obligahons of
Mortgagors or to make repairs to the morigaged property or any improvements thereoan shall become a debt due Mortgages, shall be pavabie al once without demand upon or notice Lo
any persan, shall bear intcrest at the rate of intercst paynbie on advances under the Agreement, or if the rate specified wonld be unlawful, at the raie of 8% per annum from the date of
payment by Martgagee, and such debt and the interest thereon shall be secured by this mortgage, Upon failure of Mortgagors to reimburse Morigagee for all amounts scexpended, at the
clection of Morigages and with or without notice to any person, Mortgagee may declare the entire indebtedness secured by this mortgage dus and payable and may foreclose this
mortgage as hereinafier provided or as provided by law. . . L . o - _

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by 1his morigage shall be taken or deemed as a waiver of theright toexe rcise
such oplion or to declare such forfeituee either as to past or present defaults on the part of Morigagors, and that the procurement of insurance or payment of taxes or other liens or
assessments or obligations by Morigagee shall not be taken or deemed a5 a wavier of the right to accelerate the maturity al the indebtedness hercby secured by reason of the failure of
Morigagots 1o procure such insurance or 1o pay such taxes, liens, assesgments or obligations, it being agreed by Mortgagors that nio terms or conditions contained in this mortgage can be
wavied, altered or changed except by a writing signed by Mottgagee. ' :

8. That those Mortgagors whao are ohligated to pay the indebtedness hereby secured will well and truly pay and discharge such indebtedness as it shall become due and payable,
whether such indebtedness is now owed or hereafter incurred. ' '

¢, That if defanit shall be made in the payment of any of the indebtedness hereby secured, of in the perfarmance of any of the terms ot conditions of this morigage, Morigages may
proceed to collect 1he rent, income and profits from the martgaged property, either with ar without the appointment of a receiver {10 which appointment Morigagors hereby cansent),
and Mortgages may notify the lessees or other payors thereof 10 make payment directly 10 Mortgages. Any renls, income and profits collected by Mortgagee prior 1o foreclosure of this
mortgage, less Lthe costs of collecting the same, inclhuding ny real estate or property management cominissions and atlorney’s fees incurred, shall be credited first to advances made by
Mortgagee and 1he intcrest chereon, then to interest due on ihe indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby
secured.

10. That if possession of the morigaged property is allowed to remain in any other person or entity to the exclusion of Mortgagors for a period of one vear or more, ot if all or any part
of the moertgaged property or any interest therein is sold, assigned, transizrred or conveved by Morigagors, or any of them, without Mortgagee's priot written consent, excluding enly, (a)
the creation of & purchase money security interest for household appliances, (b}atra nsfer by devise, descent or by opetation of law upon the death of a joint tenant, or (c) the grant of any
leaschold interest of one year or less {incliding all mandatory or eptional renewal periods) not containing Bn opticn to purchase, Morigagee may, at Mortgagee's option, declare all
indebtedness secured by this mortgage to be dus and payable immediately with or without notice 10 Morigagors. Morigagee may condition its consent to any such trangfer of possession
of, or &0 intencst in, the mortgaged property upon the tra sfergg's agpa’iqg_ fp pay a greater rate of interest on all or any part of the inde medness secured by this martgage or to adjust the
payment schedule of all orany part ?é: jg:!gbkﬁﬁﬂezur y this mottgage, upon Mortgagee's approval of the creditworthiness of the iransferse, and upon the transferes’s payment
to Mortgagor of 8 reasonable translér 6r assumption fee. Upon breach by Morigagors, or auy of them, of the covenants herein contained, Mortgagee may, at its ¢lection, proceed 1o
foreclose this mortgage as hercinafter provided or as provided by law.

[1. That sl the covenants and agréementa of Mortgagors herein contained shall extend to and bind their respective heirs, executors, administrators, successors and assigns, and that
such covenants and agreements and 8ll opticns, tights, privileges and powers herein given, granted or kecured to Morigagee shall inure to the benefit of the sitccessors and assigns of
Morigagée. ' '

12. That the provisions of this mortgage and the Agreement secured hercby ure severable, and that the invalidity or unenforceability of any provision of this mortgage or of such
Agreements shalt not affect the validity and enf, orceability of the other provisions of this mortgage ot of such Agreements, The remedies provided to Morigagee herein are cumulative
with the rights and remedies of Mortgagee t law and in equity, and such rights and remedieg may be exercised concurrently or consecutively, A carbon or photostatic copy of this
mortgage may be filed as a financing statement in any public office, _

This morigage shall continue in full force and effect until all of the indebtedness (including future advances) secured by this mortgage shall have been paidin full. Morigagee shall have
ne further ebligation 10 extend any credit to the Borrowers under the Agreement, and Mortgagee shall have execpted and delivered (o Mortgagors a release or satisfaction of this
mortgage in recordable form, ¢ven though from rime 1o time and for extended periods of time there may be no indebtedness owed 10 Mortgages under the Agreement described above
and fio nther indebtedness hereby secured, it being the inteption of the Mortgagors thdt this mortgage and the titleto the mortgaged prémises hereby conveyed to Mortgagee shall remain
. full force and effoct and shall skeure all indebtedness deberibed above in this mortgage whether now owed or heéreafter itcurred at any time priof to termination of this mortgage by the
means just described. Mortgagee agrees to execute and deliverto Mortgagadrs a release or satisfaction of this mortgage within a réasonatble time after writtend emnand therefor at any time
there is no indebtedness secured by this morigage and na obligation on the part of Martgagee t& exiend any credit ta the Borrowers under this Agreement. Upaon termination of this
martgage by the means hereinabove described, the grant and conveyance herein made shall be and become null end void; bt should defdult be made in the payment of any indebiedness
hereby secured or any renewals or exiensions thereofl or any part thereof or should any interest or finance charge theteon remain unpaid at maturity or should default be made in the
repayment of any sum expended by Morigagee under the autharity of any provision of 1his morigage, of should 1he interest of Mortgagee in the miortgaged property become endangered
by reason of the enforcement of any lien or encumbrances thereon, or should a petition 10 condemn any part of the mortgaged praperty be filed by any authority, person ar entity having
power of eminent demain, or should any law, either state ar federal, be passéd impuosing or authorizing the imposition of a specific tax upon this mortgage or the indebtedness hereby
secured or permitting or authorizing the deduction of any such 12x from the wrincipal or interest secured by this mortgage or by virtue of which ahy tax or assessment upenthe mortga ged
property shall be charged against the awner of this mortgage, or should at any time any of the covénahts contained in this mortgage or in any Agreement sécured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or shouid Mortgagors fail to diz and perferm any other act or thing herein required or agreed to bedone, then inany of
said evenis the whole of the indebtedness hereby secured, or any portion or part thereof which may at said date not have been paid, with interest thereorn, shall at once become due and
payeble and this mortgage, subject to foreclosure at the option of Mortgagee, notice of the exereise of such oplion being hereby expressly waived by Morgagors, and Mortgagee shall
huye the right to enter upon and take possession of the mortgaged preperty and afier or without taking such possession to sgll the same befare 1the Courthouse door of the County {or the
division thereol) where said property, or any substantial pari of seid property, is located, a1 public outery for cash, after first giving notice of the time, place and terms of such sale by
publication once & week foy three consecutive weeks prior 10 said sale in some newspaper published in said County; and npon the payment of the purchase price, Morigagee or the
auclioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a good and sufficient deed to the property sold. Mortgagee shall apply the proceeds of
said sale or sales under 1his morigage as follows: First, to the expenses of advertising, selling andco nveying:including & reasonable attorney's fee if the unpaid debt after default exceeds
$300.00: second, 10 the payment of any emounts that may have been expended or that may then be necessary lo expend in paying insurance, taxes and other encumbrances, with interest
thereen; third, 1o the payment of the indebiedness hercby secured and interest and finance charges thereon in such order as Mortgagee may elect, whether such debis shall or shall not
have fully matured at the date-of said sale; and fourth, the balance,if ady, tabe paid-over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors’ interest
in said property. Morigagee may bid and become the purchaser of the mortgaged' property at any foreclosure sale hereunder. Mortgagors hereby waive any requirement that 1he
morigaged property be sold in separate tracts and agree that Morigagee may, At its option, sell said property en masse regardless of the number of parcels hereby conveyed.
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