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THIS MORTGAGE (“Security Instrument’) is given on July 13 ;
19 92 . The grantor i | |
] Jeffrey P. Taylor and wife, Barbara E. Taylor

(“Borrower™). This Security Imstrument I8 given 1o

Troy & Nichols, Inc. , which is organized and existing under the
| | laws of the State of Louisiana , and whose address is
P.O. Box 4025, Monroe, LA 71211-4025% {""lLender”).

Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND NINE HUNDRED FIFTY & 00/100

Dollars (U.S. S 110,850.00 ). This debt B evidenced by Borrower’s note dated the same date
as this Security Instrument (“Note”), which provides for menthly payments, with the full debt, if not paid eoriier, due and payable
on July 1, 1989 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Nots, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (&) the performance of Borrower’s
covenants and agreements under thls Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and
convey to lender and Lender's successors and assigns, with power of sale, the following described properiy located in

Shelby County, Alabana:

Lot 13-A according to a Resurvey of Lots 13, 14 and 15, Town of Adam Brown,
Phase 2, recorded in Map Book 16, page 68 in the Probate Office of Shelby

County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 3036 Old Stone Drive, Birmingham ,
(Sireet) {City)
Alabama 35242 (“Property Address’); =
(Zip Code)

‘ TO HAVE AMD TO HOLD this property unto bender and Lender's SuUCCesSOrs and assigns, forever, together with all the
. improvements now or hereafter erected on the property, and all easements, apputtenances, and fixtures nows or hereafler a part of
the property. All replacements and addltions ahall also be covered by this Security Instrument. All of the foregoing i8 referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borower warrants and will

o defend generally the title to the Property against all claims and demmands, subject to any encumbrances of record.
ALABAMA -Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3001 9/90
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THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-—uniform covenants with limited variations
by jurisdiction to constitute a uniform securily Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Prepayment and Late Charges. Borrower shall promptly pay when due he principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicabie law of to a written waiver by Lender, Borrower shall pay to
{ender on the day monthly payments are due under the Note, untll the Note i5 pald in full, a sum ("Funds™) for: (@) yearly taxes
and assessments which may attaln priority over this Security Instrument as 3 lieh on the Property; (b) yearly leasehoid payments of
ground rents on the Property, if any; {¢) yealy hazard or property insurance premiums; () vearly flood insurance premiums, if
any: () yearly mortgage insurance premiums, If any; and (f} any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insuance premiums. These items are called "Escrow {tems.” Lender
may, at any time, collect and hoid Funds in an amount hot to exceed the maximum ameunt a lender for a fTederally related
mortgage 1oan may require for Borrower's 6SCrow aCCOUNE under the federal Real Fstate Settlement Procedures Act of 1974 a8
amended from time to time, 12 US.C. 85 2601 et seq. (“RESPA™), unless another law that applies to the Funds sets a lesser
amount. If 5o, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender rway
estimate the amount of Funds due on the basiz of current data and reasonable estimates of expenditures of futwe Escrow ltems
or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
Lender may not charge Borrower for holding and applying the Funds, annually amalyzing the escrow account, or yerifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge.
However, lLender may require Borvower to pay a one-time charge for an independent real estate tax reporting service used by
lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement i3 rmade or applicable law
requires interest to be paid, Lender shaell not be required to pay Borrower ahy interest or earnings on the funds. Borrower and
Lender may agree in writlng, however, that interest shall he paid on the Funds. Lender shall give 1o Borrower, without ¢harge, ap
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums gecured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, bLender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. if the amount of the Funds heid by Lender at any
vime is not sufficient to pay the Escrow Items when due, Lender may 8o notify Borrower in writing, and, ih such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in nho more than
twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shal nromptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the Sums secured hy this
Security Instrument. |

3. Auplication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Properly
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligatlons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themn on time diectly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower maKes these payments directly, Borrower shalt promptly furnish to lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowser: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good Taith the tien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate Lo prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien to
this Security Instrument. If Lender determines that any part of the Property I8 subjiect to a2 lien which may attain priorily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the tien or take one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Properly
insured against loss. by fire, hazerds included within the term “extended coverage” and any other hazards, inciuding floods o
flooding, for which Lender requires insurance. This insurance shall be maintaimed in the amounts and for the periods that Lender
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requires. The insurance carrier providing the insurance shall be chossen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fYails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals siall be acceptable to Lender and shall include 3 standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompthy give to Lender all receipts of paid
premiuns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied to restoration or repair ¢f the
Property damaged, if the restoration or repar is economically feasible and Lender’s security [s not [essened. if the restoration or
repal is not economically feasible or {onder's securlty would be lessened, the iInswrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wih any excess paid to Borrower. If Borrowsr abandons the
Property, o does not answer within 30 days a notice from Lender that the insurance cavier has offered to settie a claim, then
Lender may collect the insurance proceeds. tender may use the proceeds to repai or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 10
the Property prior to the acquisition shall pass 1o lender to the extent of the sums secured by this Secwity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 38 Borrower’s principal residence within sixty days after the execution of
thic Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at ieast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shail not destroy, danage or impair the Property,
allow the Property to deteriorate, or coramit waste on the Property. Borrower shall be in default if any forfeiture action oF
proceeding, whether ¢ivil or criminat, I8 begun that In Lenders good faith judgment could result in forfeiture of the Property or
otherwigse materially impair the lien created by this Security |nstrument or Lender's security interest. Borrower may cure such a
defauit and reinstate, as provided in poragraph 18, by cauging the action or proceeding to be dismissed with a ruling that, in
tender’s good Taith determination, precludes forfelture of the Borrower’s interest in the Property or other mmateriat impairment of
the lien created by this Security Instrument or lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate  information or statements to tender {or falled to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not Hmited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property. IT Borower fails te perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in banKruptcy, probate, for condemnation or forfoiture or to enforce laws or regulations), then Lender may do and pay
for whatever 15 necessary 1o protect the value of the Property and Lender’'s rights in the Property. Lender’s actions may include
paying any sums secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonabie attorneys’
fees and enterlng on the Property to make repalrs. Although Lender may taKe action under this paragraph 7, Lender does nol have
ta do S0. -

Any amounts disburged by iender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the MNote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If lender required mortgage insurance as a condition of making the loan secured. by this Security
Instrument, Borrower shall pay the premiums required to maintaln the mortgage  insLrance in offect. f, for any reason, the
mortgage Insurance coverage requied by Lender lapses of ceases 10 be in effect, Borrower shall pay the premiums required [©
obtain coverage substantially equivalent to the morlgage insurance previously 'in offect, at a cost substantially equivalent to the cost
to Borrower of the mortgage Insurahce previously in  effect, from an alternate mortgage insurer approved by lender. if
substantially equivalent morigage Insurance Ccoverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance Ccoverage japsed or ceaged to
he in effect. Lender will accept, use and retain these payiments as a loss Teserve inh lieu of mortgage insuwance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires} provided by an Insurer approved by Lender again becomes avattable and i obtained. Borrower shall pay
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the premiums required to maintain mortgage naurance in effect, or to provide a loss reserve, until the requirement for mortgage
ingurance ends in accordance with any written agreement between Borower and Lender or applicable law.

9. Inspection. Lender or its agent may make reagsonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection specifying reasomable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequentiat, In connection with any
condemnation or other taking of any part of the Property, of for cohveyance in tleu of condsmnation, are hereby assigned and shail
be pald to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums gsecured by this Security
instrument, whether or hot then due, with any excess paid to Borower. In the event of a partial taking of the Property in which
the far market value of the Property Immediately before the taKing Is equal to or greater than the amount of the sumS secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
gecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3} the
total amount of the sums secured immediately before the taKing, divided by (b) the fair market value of the Property immediately
before the taking. Any beldnce shall be paid to Borrower. In the event of a partial taking of the Property in which the fat
market value of the Property immediately before the taKing Is legs than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai its option, either to restoration o repar of the Property or fo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrse in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Roleased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Barrowser shall not
operate to refease the Habitity of the original Borrower or Borrower's Successdrs in interest. Lender shall not he requied to
commence proceedings against any SuUCCessar in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borfower’'s Successors in
interest. Any forbearance by Lender in exercising any right or remedy shalt not be 2 waiver of or preclude the exercise of any
right or remedy.

12. Surcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and 28Signs of Lender and Borrower, subject to the provisions of paragraph 1/
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {@) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Secwrity Instrument; (& is not persnnélty obligated to pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or maKe any accommodations
with regard to the tems of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject to 2 lawe which sets maximum loan charges,
and that law s finally interpreted so that the interest or other loan charges collected o to be collected in connection with the
loan exceed the permitted [imits, then: (@) any such loan charge shall be reduced by the amount hecessary 1o reduce the charge 1o
the permitted 1imit; and () any sums already collected from DBorrowser which exceeded permitted limits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment
ro Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it or by mailing it
by first class mall unless applicable law requires Use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any ndtice to Lender shall be given by Tirst class mait to Lender’s
address stated herein or any other address lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when' given as provided in this paragraph,

15. Governing Law; Severability. t This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall net affect other provisions of this Security [nstrument of the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

i6. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Secwity Instrument.

ALABAMA-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT . Form 3001 9/90
T&N 3001 4/97 . | Page 4 of B -

<)
Borrower’'s  [nitials: ,4—2.
v

-~ . - . . =
e e M e A G e o at R g W L T S e N O P SR v - . . Bt - .
Mﬂ:h&ﬁ.ﬁaﬂ.:ﬁﬁéﬁﬂnﬁaﬂw ol Drra Stk R ol e £ e ey Vi ki S - R G ) 1 Lt T L T

POELE LR Ll B b DRty by ALE ) SR

P P LY R )



——_

- et m.m.

: .}__‘:_ R ' .- _ll.:. et e e " -r i_l“ i.'l I
¥ T M -:,'.'t_.i&' e e s T

1 . -;:::. E . ) ; = ql-'l'!:;:-l\'ll.u" ‘:_: re "_-'.-- 1 --_.":_. :l.:_.::--.l.-f:.d""n'\-r | . ._.--.:.. ' _.., Lo L e 1-.'."'.: . .'- .
. Afgietie R T e R A e ] ey Pl Mmoo AT T kg 5 S Fe ; L
JLEy G2, TR G PR Y S B AR R R S L B L anie G

388 | 0004895761

_ 17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in
it is sold or trorsferred (or if a beneficial interest in Borrower is sold or ftransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at S option, require immedlate payment in full of all sums gsecured by this
Security Instrument. However, this option shall not be oxerciied by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of net
less than 30 days from the date the notice I3 delivered of mailed within which Borrower must pay all sums secured by fthis
Secwity Instrument, If Borrower fails to pay these Sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the eariler of: (& 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pusuant to any power of sale contained in this Securlty Instrument; o (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then
would be due under this Security Instrument and the Note as i no acceloration had occured;, (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, inciuding, ‘but not limited to,
reagonable attornevs’ fees; and (d) taKes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’'s obligatien to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shail remain  Tully
offective as f no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

18. Sale of Note; Change of Lomn Servicer. The Note or a partial interest in the Note (together with this Secur ity
Instrument) may be sold one or more times without prior notice to Borrower. A safe may result in a change in the entity (Known
as the “Loan Servicer’) that coliects monthly payments due under the MNote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to aale of the Note. If there 8 a change of the Loan Servicer, Borrowser will be
given written notice of the change in accordance with paragraph 14 above and appticable law. The notice will State the neme and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable lavy. |

20. Hazardous Substances. Bomower shafl not Cause or nermit the presence, use, disposal, storage, oOr reigase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental law. The preceding two gentences shall not apply to the presence, use, o storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintemance of the Property. |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency of private party involving the Properly and any Hazardous Substance of Environmental Law of
which Borrower hes actual Knowledge. If Borrower learns, or s notified by any governmental or reguiatary authority, that any
removal or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower ghall promptly take all
necessary remedial actions in accordance with Environmental Law. . |

As used in this paragraph 20, “Hazardous Subgtances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable of toxic petroleum products, toxic pesticides
and herbicides, volatife solvents, materlals containing ashestos -or formaldehyde, and radicactive materials. As used in this paragraph
20, “Enviconmental Law” means federal faws and laws of the jurisdiction where the Property is located that telate to heaith,

safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree oS foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrowar prior t acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the dafml’f; (b} the action reguired to cure the default; (c} a date,
not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and (i that
failwe to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall ‘further inform Borrower of the right to reinstate
after acceleration and the right to Im’ing a court action to assert the non-existence of a cdefauit or any other defense of
Borrower to acceleration and sale. If .the default is not cured on or before the date specified in the notice, lender at iIis

optiont may require tmmetiate paymanif- in full of ali sums secured by this Security Instrument without further demand and

may invoke the power of gale and any other remedies permitted by applicable law. Lender shall he entitled to collect all
expenses incurred in pursuing the remedios provided in this paragraph 21, including, but not limited t{o, reasonable
attorneys’ fees and costs of title evidence.
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1f Lender invokes ths power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragriph  14. Lender shall publish the notice of sale onte a week for thras conserutive weeks in a newspaper pubsiighed In

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver fo the purchaser Lender’s
deed conveying the Property. Lender or its designes may purchsse the Property at sny sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (3} %0 all expenses of the sale, including, hut not
limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument;, amd (c} any excess to the

person or pergons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument

without charge to Borrower. Boerrower shall pay any recordation costs.
23  \Waivers. Dorrower waives all rights of hoemestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property. i
24 Riders to this Security Instrument. I one or more riders are executed by Borrower ahd recorded together with this __

Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and supplement

the coyenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es) )

-

- Adjustable Rate Rider Condominium Rider 1-4 Family Rider

r Graduated Payment Rider Pianned Unit Development Rider Biweekiy Payment Rider
} -

| ¥{ Balloon Rider Rate Improvement! Rider Second Home Rider

Qther{s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security mstruwment and in any
rider(s) executed by Borrower and recorded with it |

Withesses:

(Seal)
—Borrower

sy
/ﬁzamﬂ;q_. i/ (Seal)

Borrower:

Barbara E. Taylor, By and Through Her Attorney

= in Fact, Jeffrey P. Taylor
: | (Space Below This Line For Acknowledgment)

[' State of Aldcama ) Cownty of Shelby )
- I, the wdersigned, hereby cartify that Jeffrey P. Tayig —a narried men wiose nare is signed to the foregoing
corveyance, and who is known to me, acknowledged befpfe me on this day that~eirg~informed of the contents ot

o _ s s ate.,

the conveyance, he executed the sare valntarily onithe day thx

———

GIVEN UNDER MY HAND THIS 13th day of July, 1992. '

COURTNEY H. MAS -m
P MY COMMISSION EXPIRERary Public

. SINTR OF ALARAMA ) COLNIY OF SHRIRY )}  3-5-98 i

I, the udersigned, a Notary Public, in and for said (owunty in said State, heraoy cectify that Jeffrey P.

Taylor named as Attormey in Fact for Barvera E. Iaylorissigneﬂm'tmjinregairgmweyaneaﬂwmmm

F Y T B .

F J—

. to me, ackowledged before me on this day that, being ipfOr =‘*"*“' ance, he, in his
- capacity as suwch BAttomey in Fact, executed the sare wplintarilyeatie-cey e same bears date. .
GIVEN UNDER MY HAND THIS THE 13th DAY OF JULY, 1992. '

COURTNEY H. MASON, JROtary Publ "

MY QCMMISSION EXP : 5"5- ﬁMY COMMISSION EXPIRES

3-5-95 .
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLDOM RIDER Is made this THIRTEENTH day of July .18 82 , and
Is Incotporeted Into and shall be deemed to amend and supplement the Mortgage, Deed ‘of Trust or Deed to Secure
Debt (the "Securlly Instrument”) of the same date glven by the undersigned (the *Borrowser") to secure ihe Borrower's

Note to Troy & Nichols, Inc.
(the *Lander”) of

the samo dale and covering the property des-crtbed In the Security instrumeni and locatad at:

3036 Old Stone Drive, Birmingham, Alasbuma 35242
(Property Addrese)

The Interest rate stated on the Note s called the *Noils Rate.” The date of the Note is called the "NQte Date.” |
undersiand the Lendsr may irangfer the NOta, Sgcurity Instrument and this Rlder. The Lender or anyone who lakes the
Nole, the Security Instrument and this Rider by transfer and who Is entiled 1o recalve payments under 1he Note is

called the *Note Holder.”

ADDITIONAL COVENANTS. In additlon {0 the covenants and agreements In the Security Instrument, Borrower and
Lendar further covensnt and agree as follows (despite anylhing to ithe conirary contained in the Securtty Insirument oOr

the Mote):

1. CONDITIONAL RIGHT TO REFINANCE
Al ihe malurity dale of ithe Note and Secuyrity Instrument (the "Maturity Data™), | will be able 10 obilain a naw loan

(“New Loan*) with & new Maturity Date of July 1, 2022 . and wilh an interest rate
equal 10 the "New Nots Rale” determined In accordance wlth Section 3 below if &ll the condltions provided in Sections
> and B below are met (the “Conditlonal Refinancing Option®). If ihose conditions are not met, | understand that the
Nole Holder is undet no obllgation o refinance or modify the Note, or to extend the tdaturlty Date, and thal ! will have
10 repsy the Note from my owh resources Of find a lsnder willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION
If | want to exerclse the Conditional Refinancing Option at maturlty, cerlalh conditions must be mel as of the

Maturlty Dale. These condltions are: (1) | must slill be the owner and occupant of the properly subjecl 10 the Securily
instrument (the *Property”); (2) | must be current in my monihly payments and cannol have been more than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Maturilty Dafe; {3) no lien against lhe Property
(oxcep! for iexes end special assessmonls nol yel due and payable) other than thal of the Security instrument may exist;
(4) the New Noie Rale cannot be mare than B percentage points above ihe Note Rate; and (B) | must make a written
request to the MNote Holder as provided In Sectlon 5 below.

3 CALCULATING THE NEW NOTE RATE

The New MNote Rate wlill be a fixed rate of interest equal to the Federal National Morigage Assoclation’s required
net yield for 30-year fixed rate morigages sublect to a 60-day mandatory delivery carmmitiment, plus one-half of one
perceniage point (0.6%), rounded 10 the nearsst one—elghth of one percentage point (0.125%) (the "New Note Rate").
The required net yield shal be the applicable nel yield in sffect on the dale and time of day that the Note Hoider
recelves notice of my elacllon to exercise the Candl/tional R&financing Oplion. [f this required net yleld 15 not available,
the Note Holder will determine the New Note Rale by using comparable tnformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rete as caiculaled in Section 3 above is not greater than D perceniage points above the
Mote Raile and all other conditlons required In Section 2 abcve are satisfied, the Noie Holder will determine the amount
ot the monthly payment that will be sufficlenl to repay In full (a) the unpaid principal, plus (b) accrued bul unpaid
interesl, plus {c¢) ali. other sums | wlil owse under the Mole and Security Instrument on the Maturity Date (assuming my
monthiy paymenis then are curreni, as required undeét Section 2 above), over the term of the New Note al the New
Nole Rate In equal monthly paymenis. The result of this calculation wili be the new amount of my principal and Interest

payment every month untll the New Note s fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 80 calendar days in advance of ihe Maturity Dale and advise me of the
princlpal, accrued but unpaid Interest, and ail other sums | am expected to owe on the Malurity Date. The Note Holder
also wlll advise me that | may exercise lhe Conditional Refinancing Option If the conditions In Section 2 sbove are met.
The Note Holder wlll provide my payment record Information, together with the name, ltle and address of the person
representing the Note Holder thal | must notify In order to exercise the Condltional Refinancing Oplion. If 1 mest the

MULTISTATE BALLOON RIDER- Single Family -Fawie Mapr Uniform Instrumend Form 3180 12/89
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conditions of Seclion 2 shove, | may exercise 1he Conditional Reflnanpcing Option by notifying the Note Hoider no later
than 4% calendar days prior to ihe Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based
upon 1he Federal Nalional Mortgage Association's applicable pubfished required net yield In affect on the date and time
of day notiflcation is recelved by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar
dsys 10 provide the Nole Holder with acceplable proof of my required ownership, occupancy and property lien stalus,
Before the Maturlly Date ihe Noie Holder wlll advise me of the new interest rate (the New Note Rate), new monthly
paymeni amount and & date, time and place at which | must appear to slgn any documenis required lo complete the
required refinancing. " | understand the Note Holdet will charge me reasonable fees and the cOSIS assoclaied wih
exarcising the refinence optlion”

BY SIGNING BELOW, Borrower accepts and agrees !o 1he terms and covenanis contained in this Balloon Rider.

PV Al - (Seal)

-

effrey P A ay M Borrower

W A * ity S
2, £y dos Mo Brm, et son

Anrbafr A “Taylor , "By and Through Her Atforney Borrewer
in Fact, Jeffrey P. Taylor

(Seal)
BOrrower
(Seal)
Borrower
Inst & 1992-14150
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