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SECOND MORTGAGE

REAL ESTATE HORTGAGE
Thie ilnstrument wae prepared
by
THE STATE OF ALABAMA ) dff/;illium 8. Fishburns, I1I
) 2500 BouthTrust Tower

420 Horth 20th Streat

JEFFEREON COUNTY ) Birminghmam, Almbama 35203

RNOW ALL MEN BY THEXE PRESENTS: That whereas Billy R. Hinde and Helde Patricla Hinds have becoome
justly indebted to Birmingham Communicatione & Bleactronice, loe., {together with its mucocessors and
asulgne, hereinafter called the "Mortgagea”), in the sum cof Ona hundrad thres thousand one hundred ninety

nine and S0/100 ($103,199.50) Dollare together with interest theraon, aa evidented by a prownipscry note
of aven date herewith.

Inst & 1992-13952

NOW, THEREFORE, ln conalderation of the premiaes and in order to securs the payment of =said ’
indebtadness and any renewals or extensions therscf and the intereat thereon, and to secure compliance
with &l1 the covenants and stipulations hereinefter centalned, the undersigned Billy R. Hinds and
Heide Patricia Hinds, (whether one or more, hersinafter called the "Mortgmgor™) de hereby grant, bargain,

sall and convey unte the sald Mortgagee tha following deecribed real estate situated in Shelby County,
fHtate of Almbama, viz:

712 Heatherwood Drive
Birminghem, Alabams 35244

(Eee Schedule A attached for Legal Description)

together with all rents and other revenuss thereof and all rights, privileges, easements, Lenemsnis,
interests, improvemente and sppurtenances theraunto belonging or in any wise appertalning, including any
after-noquired title and eassments mnd all rights, title and interest now or hereafter owned by the
Mortgagor in and to all bulldings and improvements, Storm and scrreen windows, and doors, gas, steam,
alectric and other heating, lighting, ventilating, alr conditioning, refrigerating and cooking apparatus,

plumbing, sprinkling, and other sguipment and fixtures attachad or appsrtalning to eald premises, a2ll of
which shall ba deatted Tealty and convayed by this second mortgage.

TO HAVE AND TC HOLD the same and every part thersof unto the Mortgagee ite successore and
assigns forevar.

And for the purpose of further securing the payment of sald indebtednass the Mortgagor
warrants, covenants and agrees with the Mortgages, its sucoessors and asslgne, as follows:

1. That thay are lewfully selzed in fee simple and pomsesped of aaid mortgaged propexrty and
have a good right to convey the seme as aforemaid; that they will warrant and forever defend the title
against the claims of all parsons whomecever mnd that msaild proparty is free and clear of all
sncunbrances, esasaments and rastrictione not harein specifically menticned,

2, That they will pay all taxes, asgeasments, or other liens, taking priority over thias
mortgage when imposed legally upon sajid mortgaged property, and should default be made in tha payment of
same, or any part thereof, saild Mortgagee may pay the aame (but Mortgagee im not obligated to deo Bo).

3, 'That they will keep the home on @ald premiges continucusly inpured in such amounnts, in such
manner and with such companiea as may be satisfactory-to the Mortgagee againet loss by fire {including
so-called wixtended coverage), wind, snd such other hazarde as Mortgagee may speclify, with loss, if any,
payable to sald Mortgages, and will depoait with Mortgagee policies of such lheurance or, at Mortgagee’s
slection, certificates thereof, mnd will pay premiums therafior as the same become due. Mortgagor shall
giva lmwediate notice in writing to Mertgagee of any lope or damages to eaid home caused by any casualty.
1f Mortgagor falles to keep eald home inpured as mbova specified, the Mortgages may insure said home (but
Mortgagee ie not obligated to do so) for ite lnsurable velua against loss by fire, wind, and other
hazards for ths benefit of Mortgager mnd Mortgagee, or Mortgagese alone, at Mortgegee’s election. The
proceeds of such insurance shall be pailé by ineurer to Mortgagee, which is hereby granted full power to
pettla and compromise claims under all policies and to demand, raceive and receipt for all sume becoming
due thereundwr: said procesds, 1f oollected, to ba cradited on the indebtednese aecured by this mortgage,

lese cost of collecting sama, or to be used in repalring or reconatructing the premises, as the Mortgagese
may alact. '

4. That all amounte &0 expended by thea Mortgagee for insurance or for the payment of taxes or
appespmants or to discharye prior liens shall becoeme & debt due the Mortgagee, ghall be at once payable
upon demand, shall bear interast at the rate of interast peyable on the principal sum of the note
described above, and such debt mnd the interwst therecn shall be paecured by the lien of this mortgage;
and upon failure of Mortgagor to reimburse Mortgagee for all amounte so expended, at the elactioh of tha
Mortgagee and with or without notice to any pereon, Morigagee may declare the entira indebtedness secured

by this mortgage dus and payable and this mortgage subiect to foreclcaure and the same may bhe foreclosed
am hereinaftsr provided.

5. To take good care of the mortgaged property described above and not to commit or parmit any
waste thereon, and to keep the same repaired and at all times to maintain the eame in as good conditicon
as it now la, reascnmble wear and tear alona excepted,

6. That no delay or fallure of the Mortgagee to exerclge any option to declare the maturity of
any debt Becured by this mortgaga shall be taken or deemed ae & wailver of the right to exercise such
opticn or to declare such forefeiture either as to past or present defasults on the part of said
Mortgagor, and that the procurement of ineurance ox payment of taxes or other liens or asesasments by the
Mortgagee shall not be takaen or deemed as a walvar of the right to declare the maturity of the
{ndebtedness hareby eacured by reason of the fallure of the Mortgagor to procure guch inpuralice or to pay
guch taxes, lisne, or asgedsments, it belng agreed that no terms eor conditions oontained in thie mortgage

can ha waived, altared, or changed except as evidenced in writing signed by the Mortgagor and by the
Hortgages.
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7. ‘That they will well and truly pay and discharge every indebtedness hereby secured as it
shall become due and payable including the note or notee above demcribed, any renewals or axtensions
thareof, and any other notes or cbligatione of Mortgagor to Mortgagee whather now or hereafter incurxrad.

8. That after any default on the part of the Mortgagor, the Mcrigages ghall, upon complaint
filed or other proper legal praceeding being commenced for the foreclosurs of this mortgage, ke antitled
as a matter of right te the appointment by any competent court ar tribunal, withoot notice to any partiy,
of mn receliver of the rents, issues and profite of eald premises, with power to leape and control the sald
pramises and with such other powers ae may be deomed necesaary, and that a reasonakle atterney'e fee not
axceading 15 percent of the unpaid debt after default shall, among cther expenses and coste, be flxed,
allowad and paid out of such rente, lssues and profite or out of the proceeds of the sale of sald
mortgaged property.

a. %hat all the covenants and agreemeante of the Mortgagor haraein contained shall extend to and
bind hiz heirs, executors, adminiptrators, succassore and aseigns, and that such covenante and agreemehte
and all options, righte, privilegee and power herein glven, granted or secured to the Hortgagee shall
jnurs to the banefit of the successors and aseigne of the Mortgagee.

10. That the provisiens of thla mortgage and of tha note or hotes pecured heraby are ssverable,
and that the inveiidity or unenforceabllity of any provisicn of thie mortgage ox of mny such notew or
notee ahall not affect the validity and enforceability of the other provieions of this mortgage or of
puch note or notes.

11. This mortgage 1s Jjunior and subordinate to that coartain mortgage In favor of Firet Federal
{hereinattar called the "¥iret Mortgagae"). It ip spacifically agreed that in the event default should b=
made in the payment of principal, intarest or any other sums payable under the terms and provisicne of
the Firet Mortgage, the Mortgagee shall have the right without notice to anyone, but shall not be
obligated, to make good such default by paying whatever amcunte may be due under the terms of the First
Mortgage mc as to put the same in good standing, ahd any and all payments se made shaell be added to the
indsbtedness secured by this mortgage and the indabtedness (including all such payments) shall be
immediataly due and payable, at the option of the Mortgages, and thig mortgage shall be subject to
Foreclosure in all respects as provided by law and by ths provieicns herecof. The Mortgagor hereby
authorizes the holder of any prior mortgage encumbering the mertgaged property to dislose to the
Mortgagee tha folleowing informaticn: (1) the amount of indebtednass secured by such mortgage; (2} the
amount of much indeptednwes that les unpald; {3} whether any amcunt owed on such indebtedness ia or has
bean 1n arrears; (4} whethar there is or hae been any default with respect to puch mortgege or tha
indebtedness secured therseby; and (3) any other information regaxding such mortgage or the ilndebtedness
secursd thereby which the Mortgages may request from time to time.

UPON CONDITION, HOWEVEKR, that if the Mortgagor shall well and truly pay and diecharge all tha
indebtedness hereby esecured as the same shall become due and payable and ehall in all things do and
perform all aste and mgreemants by them hersin agreed -tc be done according to the tenor and effect
hereof, than and in that event only thie conveyance shall be and become null and voeid; but should default
e made in the payment of any indebtedness hereby secured or any ranawals or extanaione thereof or any
part thereof or should any lnterest thereon remaln unpaild at maturity, or should default be made in the
repayment of any sum expended by sald Mortgages under the authorlty of any of the provisilons of thie
mortgaga or ghould the interest of eald Mortgages in said proparty become endangerad by reaaon of the
enforcement of any prior lien or encumbrance therscn &o as to endanger the debt hereby secured, or should
the mortgaged property be condemned by any anthority having power of aminent domain, or should the
Mortgager fall to do and perfeorm any other aat or thing herein required or agreed to be done, then in any
of sald events the whole of the indebtednese hereby eecured, or any portion or part cf same which may not
at said date have besn pald, with interaest thereon, shall at oncs become due and payable and thie
mortgage subiect to foreclosure At the option of the Mortgagee, notice of the exaradiee of such option
being hereby expressly waived, and the Morigagee ghall have the right to enter upon and take possession
of the property heraby conveywd and after or without taking such poeaession to mssll the same before the
Court Houss door of the County {er tha divieion thereof) wheras said property, or A subatantial purt of
gald property, is located, at public outcry for cash, aftar firset giving notice of the time, place and
tarms of such eale by publication once a wesk for thres congecutive weaksa prior to aaid pale. in scome
newspaper published in said County, and upon the payment of tha purchagse money the Mortgagee or
auctionesr ie authorized to execute to the purchasaer for and in the name of the Mortgagor a good and
suffictiant deed to the property scld. The Mortgagee shall apply the procesds of gajd sale: TFirat, to
tha expenee of advertising, selling and convaying, including a reasonable attornsy’s fes not exceeding 13
psrcent of the unpaid debt after default if the original amount financed exceeded $300; second, to the
payment of any amounts that may have Leen axpended or that may then be necessary to expend in paying
ingurance, taxes and other encumbrances, with intereet thereon: third, to the payment in full of the
indebtedness hereby secured and interest thereon, whether the same shall or shall not have fully matured
at the date of saild sale, but no interest shall be collacted beyond the date of male; and feourth, the
balance, if any, to be paild over to the sald Mortgagor o1 to whomsoever then sppears of record to be the
owner of Mortgagor’e intarest in said property. The Mortgagee may bid and kegoma the purchaser of the
mortgaged propaerty at any foreclosure sale hareunder. ‘'he Mortgagor hereby wailves any ragquirement that
the mortgaged property bs scld in suparate tracts and agree that Mortgagee may, at ite option, ssll eaid
proparty en massae regardless of the number of parcele hereby conveyed.

IN WITNESE WHEREOF, the undersigned Billy R. Hinde has hersuntc set his signature and saal this
14t day of Qectober, 1991,
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Billy K. Hinds
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Helde Patricia Hinds
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SCHEDULE A

Lot 5, according to the survey of Heatherwood, lst Sector, as
recorded in Map Book 8, page 27 A & B, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama,
Mineral and mining rights excepted.
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