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#% THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION*‘?&
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92 T antor s ST TSR AND “EREHARA. THOMPSON , &=
.. : g ...... IEERRREE S EERIRREREES s Iil ..... 'f"}; .....
......................................... . ("Borrower'). This Security Instrument s given to ”
BANK OF PETHAM e owhish s grga Kﬁque%cing

THE 'STATE OF ALABAMA 3000 PELHAM P g
under the ]a.wa Of T g gt e and whose address is .0 AR
S EBKU00, peniaM, AL ISR s -
Borrower owes Lepdgr the principal sum ufw HUNDRED 'IWD MUSAND THIRI'Y C)NE AN‘D 25"1100 ...... RRRE

e e 7 e e e T kv ke ok K K e X %UE 031.25 ‘ ‘ _ ;

......................................... Dollars (US. gv4ry2hrer .0 Tais debt is evidenced by Borrower's note

dared the same date as this Security Jnstrument (¢ te’"), which provides tor monthly payments, with the full debst, if not
paid earlier, due and payable on AIXRIL 53' . Ebgf ............................................ This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with intetrest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Inscrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morrgage, grant and convey to Lender and Lender's successors and assigns,

with power of sale, the following described property oty I o U P County, Alabama:

DISTANCE OF 1354.34 FEET TO THE CENTERLINE OF ALABAMA HIGHWAY NO.119; TBENCE TURN
LEFT 79 DBEG. 09 MIN. 30 SEC. A DISTANCE OF 58.64 FEET TO THE INTERSECTION OF THE
SOUTHEASTERLY RTGHT OF WAY OF SAID HIGHWAY AND THE EASTERLY RIGHT OF WAY OF INDIAN
TRAIL; THENCE TURN LEFT 43 DBEG. 00 MIN. 33 SEC. ALONG SAID UIGIMAY 119 A DISTANCE or

494.10 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE IAST COURSE A DISTANCE OF
344.37 FEET; THENCE TURN RIGHT 100 DEG. 09 MIN. 37 SEC. A DISTANCE OF 266.58 FEET;*

THENCE TURN RTGHT 30 DEG. 43 MIN. 06 SEC. A DISTANCE OF 221.09 FERT; THENCE TURN
RIGHT 117 DEG. 09 MIN. 00 SEC. A DISTANCE OF 529.07 FEET 'TO THE POTINT OF BEGINNLNG;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.LESS AND EXCEPT THAT PART OF SUBJECT

PROPERTY LYING IN THE SOUTHEAST OORNER OF 'IHE ABOVE DESCRIBED PROPFRTY USED AS A
CEMETARY AS SHOWN BY SURVEY OF JOHNNYE HORTON, DATED SEPTEMBER 2, 1982.

*THENCE TURN RIGHT 25 -DEGREES 10 MINUTES 53 SECONDS A DISTANCE OF 215.93
FEET; S
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which has the address of 2300 ............ VALL: 4 L RRAML A e , LA T i s
[Street] tCityl
Alabama 32324 {"Property Address’ '},
| [Zip Code]

ToHAVE aNDTOHOLD this property unto Lender and Lender's successors and assigns, forever, together withall the

provements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral,

oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the prop
and additions shallalso b

as the "Property.”

erty. All replacements
e covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants

for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a

uniform security instrument covering real property.

ALABAMA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC., ST, CLOUWD. MN 26302 FORM MB-1-AL B/A4

Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow icems.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalf apply the Funds to pay the escrow items. Lender
may not charge for holding and applying che Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made ar applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest o earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make vup the deficiency in one of mote payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund co Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2: fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
chis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forferture of any part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thar any parr of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or rake one or more of the actions set forch above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompe notice to the insurance carsiet and
Lender. Lender may make proof of loss if not made promptly By Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economigally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whecher or not then due, with any excess paid to Borrower. It
Rorrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Propetty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ceferred to in paragraphs 1 and 2 or change the-amount of the payments, I
under paragraph 19 the Property 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Inscrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substancially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merget in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instcrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchas a proceeding in bankrupicy, probare, tor condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over chis Security Instrument, appearing in
court, paying reasonable atrorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain che insurance in effectuntil such rime 25 a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ocher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a} the total amount of che sums secured immediately betore raking,
divided by (b) the fair market value of the Property immediately before the taking., Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sectle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration ot repair of the Property or to the
sums secured by rhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to (n paragraphs | and 2 or change the amount ot such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Bor cower's successors in interest. Lender shall
not he required to commence proceedings against any successor 1n inLerest o refuse to extend time for payment or otherwise
madify amortization of the sums secured by this Security Inscrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally abligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecred or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums aleeady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borcower. If a refund reduces principal, the reduction will be created as a partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enaccment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforcéable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by
parugraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or I.ender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inscrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thacany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of chis Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nore are
declared ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ac its option, require immediate payment in full ot all sums
secured by this Security Instrument. However, this option shall not be exe rcised by Lender if exercise is prohibited by federal
law as of the date of chis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. If Borrower fails to pay these sums ptior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrurnent and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ tees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights-in the Property and Borrowet's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securicy Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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N ON-UNIFORM COVENANTS. Borrower and Lender further covenanc and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Botrtower's
breach of any covenant or agreement in this Security Inscrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the dace specified in the notice,
Lender at its option may require immediate payment in full of alt sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
mph 14. Lender shall publish the notice of sale once a week for three consecutive weeks ina newspaper published in
................................ County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower convenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Inserument; and (c) any excess to the person
or persons legally entitled to it.

20. Lender in Paossession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect che rents of the Property including those past due. Any rents collected by Lender or the receiver shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums an receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemprion in the Property and relinquishes all rights of curtesy
and dower in the Properry,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumnent, the covenants and agreemencs of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)|

XN Adjustable Rate Rider (1 Condominium Rider [ 2-4 Family Rider

[ Graduated Payment Rider [1 Planned Unit Development Rider
[0 Other(s) [specify] -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
......................................................... X o e Y (Seald
_ —Borrowear
XAM
......................................................... i g : Y ... (Seal)
BARRARA THOMPSON | Zaérower
-
[Space Balow This Line For Acknowledgment]
SHELBY
STATE OF ALABAMA, ... ... ......., e e . County ss:
On this ....... 12t ... dayof .. April.... ...l ,19.92..1, ....Charlene Coapar -« --mmrrriies :
a Notary Public in and for said county and in said state, hereby cerrify that ...BL11L. .Barbara- Thompson: -+
.................................................................... _whose name(s) Y~ .. .. ... . ......signed to the
foregoing conveyance, and who .. ARE known o me, acknnwledﬁed befere me that, being informed of the
contents of the conveyance, T heX.. executed the same voluatarily and as ... &5 AR act on the day the same
bears date.

Given under my hand and seal of office chis the

My Commission expires:

wﬂn EIPIRES ﬂUGUSI ?' 1955 ..............................

This instrument was prepared by =R, ARG, O WE L TR :
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THIS ADJUSTABLE RATE RIDER is made this .. \5%8 . day of 8PRTL, 1992 ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument”) of the same date given I:E%the undersigned {the "Borrower”) to secure Borrower's
FIRST zﬁﬂERI

ﬁﬂuss{‘aibl Ra&:ﬁ Note (the “Note”) to . FiRol Aflunils N BANK OF PLELIAM, ORGANIZED AND .
; UNDER THE LAWS OF ‘THE STATE OF ATABAMA (the “Leader™)

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of 2,300 % . The Note provides for changes in the in-
terest rate and the payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments
All references in the Security Instrument to “monthly payments” are changed to “scheduled payments.”
I will pay principal and interest by making payments when scheduled: (mark one):
J I will make my scheduled payments on the first day of each month beginning on ...,

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

ON THE 20TH DAY OF EACH MONTH BEGINNING ON MAY 20, 1992

I will make these payments as scheduled uncil I have paid all of the principal and interest and any other
charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on APRIYL. .20, .20Q07...............
.............................................. . I still owe amounts under the Note, I will pay those amounts in full

on that date, which is called the “maturity darte.”
I will make my scheduled payments ac 3000, PETLAM PARKWAY. Q. BOX. 100, ETLEAM,. AL..........

E N I PP PP PP TTPPP or at a different
place if required by the Note Holder.
(B) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $2.400:66 . ... This amount
may change. :
(C) Scheduled Payment Changes i

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest
rate that I must pay The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance ‘with Section 4 of the Note.

4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a “Change Date.” (Mark one)

(7 The interest rate I will pay may change on the first day of .............oiiiiininns and on that day every
.................................................. month thereafter.
XX The interest rate I will pay may change ... ON. THE. 2071, DAY OF JULY,. . 1992.......... and on every
20TH DAY OF EACH 3RD MONTH . . thereafter. '
(B) The Index

Eféénnin with the first Chanﬁé Date %ﬂtﬂl‘fﬁt rate will be based on an Index. The “Index” is: ........
Cl MARUATTAN BANK PRI RA S 3%

................................................................................................................................
llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which s based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ~77% AUOUU
percentage points 3,000 %) to the Current Index. The Note Holder will then round the
tesult of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limics stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dare.

The Note Holdet will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
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(D) Limits on Interest Rate Changes
[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there 1s any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes.]
[0 (1) There will be no maximum limit on interest rate changes.
O (2) My interest rate will never be increased or decreased on any single change date by more than ..............
percentage points from the rate of interest I have been paying for the preceding period.
KX (3) My interest rate will never be greater than 48.000.. ... % OR LESS THAN 9.500%

(E) Effective Date of Changes |

My new interest rate will become effective on each Change Dace. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inrerest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question 1 may

have regarding the notice. o

8. FUNDS FOR TAXES AND INSURANCE et
{Mark onel | r.l}', o 2w
KX Uniform Covenant 2 of the Security Instrument is waived by the Lender. | P
(] Uniform Covenant 2 of the Security Instrument is amended to read as follows: %11 E @f"’

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE &3
(A) Borrower’s Obligations Z8

24 /4
RP M

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or grou 5.
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amo =
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires othe ag

will make those payments on the same day that my scheduled payments of principal and interest are due ugié?
the Note.

Each of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number
of scheduled payments in a year; plus
(iii} The estimated yearly premium for hazard insurance covering the Property, divided by the number of
scheduled payments in a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled
payments in a year

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents and
insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and bills and

reasonable estimates of future assessments and bills. The amounts that T pay to Lender for escrow items under
this Paragraph 2 will be called the “Funds”.

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or
guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold the Funds. Except as
described in this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an annual accounting of the Funds. That accounting must show all additions to and deductions
from the Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items, for
analyzing my payments of Funds, or for receiving, verifying and totaling assessments and bills. However, Lender
may charge me for these services if Lender pays me interest on the Funds and if the law permits Lender to make
such a charge. Lender will not be required to pay me any interest ot earnings on the Funds unless either (1)
Lender and I agree in writing, at the time I sign this Security Inscrument, that Lender will pay interest on the
Funds: or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that 1 pay under
this Paragraph 2 will be too large. If this happens at a time when 1 am keeping all of my promises and
agreements made in this Security Inscrument, | will have the right to have the excess amount either promprly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (11)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow itemns when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional amount in one or motre payments as Lender may requure.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then

abeing held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Inscrument,
either Lender acquires the Propetty or the Property is gol gsLigneepgigeely before the acquisition or sale,
gl,ender will use any Punds which Lender is h ﬂﬁé’ atithggr%e to reduce the sums secured.

BEAVERS
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BY SIGNING BELOW, Borrower accepts and agrees to tl.j_e terms afid covenants contained in this Adjustable
Rate Rider. - R
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