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MORTGAGE

1. This Mortgage made this 10th  dey of July , 1992, by and batween
George W. Shaw, a married man

(hereinafter referred to as "Mortgagor" whether sinpular or plurel), whose sddress is
101 Nichols Rd., Chelsea, Al__35043 .
and the Firat National Bank of Columbisne, & Watfonal Banking Corporation (hereinafter referred to as
“Hortgagee"), whoss address s Post Office Box 977 Columblana, Alabama 330531.

Note, Mortgegor is glving Mortgagee this Mortgege in order to gsecure the indebtedneass to Mortgegee,
in the principal sum of Fifty Thousand and no/100-w————r——w—————r——om-—- T —
e e B e S e 3 50,000,00-—3

Dollars, whilch is evidenced by a Hote (hereinafter referred to as "Note™), of even date herewith, end any ]

renewals and extengiong thereof with Tnterest thereon, snd due end peysble on the maturity date set out in the
Hote |f not paid on an earlier date. the Note ls Incorporated in this Mortgage by reference.

ff. 1n consideration of the mutusl promises herein contained Kortgagor does hereby grant smnd convey
to Mortgagee, and tts sucecessors and assigns with power of sale, the property ("Property") described below.
(A} The real estate {("Real Estate') located at

M :
in S v County, Alabama , to wit:

The Northwest Quarter of the Southwest Quarter, Section 12, Township 20 South,
Range 2 West. Being situated in Shelby County, Alabama,

The above described property does not constitute any part of the Grantor's
homestead.

(9) All bulldings, atructures, end other fmprovements that sre located or subsequently located
on the Resl Estate; |

(€) ALl other property rights that Mortgagor hes as cwner of the Real Estate. These righte
are known ms Measements, rights end appurtensnces attached to the Property," and inctude any and eil sccess
easements or rights now exfsting or subsequently created for the benefit of the Resl Estate over ground
adjoining the Real Eatate;

(0) ALl rents or royalties from the Real Estate;

{E) All mineral, ofl and ges rights end profits, water rights snd water stock that sre part
of the Resl Estate that Mortgagor may noW or in the future scquire;

(FY ALL rights of Mortgagor (n the lend which 1fes in the streets or roads In front of, or
next to, the Real Estate;

(G) All fixtures, sppliances, machinery, equipment, and other {tems of perschal property
{instailed In, attached to, or situated in or on the Rest Estate or the property descpibed in paregraph (B) of
this sectlion;

(N} ALl property, improvements and rights described in paragraphs (B} through (F) of this
pection that Mortgagor may scqulire In the future; . ‘

(13> All reptecements of, sdditfons to, or proceeds of the property deacribed in paregrephs
{8) through (F) and paragraph (H) of this section; 4

| (J) ALl replacements of, edditions to, or proceeds of the fixtures that are on the Resl Estate

and the improvements described in paragraph (B) of this gection; and

(K) All personal property specifically described on attached Exhibit A.

10 HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, 1ts successors snd mesigns
forever.

{1}. MWortgsgee may exercise all rights contained herein if Mortgagor does not:

(A) Well and truly pay end discharge every Indebtedness hereby secured as it shall become due
and paysble, any renewat or extensfons thereon, and any other notes or obligations of Mortgagor to Mortgegee
whether now or hereafter incurred; :

(8) Eventuslly pay, with interest, any smounts that Mortgagee spercls under this Mortgege to
protect the value of the Property and ite rights in the Property; and

(C} Keep all promises and agreements under this Mortgege.

Mortgagor warrents end represents thet except for the "exceptions” |isted in any title Insurance poliey

wihich .insures Mortgagee's rights tn the Property:
(A) Mortgnger lswfully cuns the Property; |
(8} Mortgagor hae the right to mortgage and convey the Property to Mortgagee; and
(C} There are no outstanding claims or charges agalnst the Property.

Mortgagor hereby glves Hortgagee a general warranty of title. This méans thet Mortgagor will be fully
responsible for sny losses which Hortgagee puffers becnuge someone other than Hortgagee has aome of the rights
fn the Property which Mortgegor promises that Mortgegor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any claims of such rights.

IV. For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgegee, fts successors and essigna, as follows:

1. Payment of Tsxes: Disclosure of Ltens: Inferior Liens, Mortgagor shall pay atl taxes, 4

nssessmentu: water rents and other goverrmental charges levied upon the premises, in & timely fashion. [f

Hor tpagor defaults in the payment of Mortgagor’s taxes and other charges, Mortgagee may, at tts option, pay the
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taxes, end other charges, and such payments shall be a lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgege, and shali be fmmediately due and payable.

Mortgagor agrees to pay or satisfy all |lens agninst the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior lien if:

(A} Mortgngor agreeg, in writing, to pay the obligation which gave rize to the superior
iien and Mortgagee approves the way in which Mortgagor agrees to pay that obligation;

{B) Mortgagor, in good faith, arguss or defends sgainat the superior Lien in a lewsuit so
that, during that lewsuit, the superior (1en may not be enforced and no part of the Property may be given up:
or

{C) Mortgagor obtaina from the holder of such 1{en an agresment which subordinates, {.e.,
gives Mortgagee priority over, the competing lien.

Mortgegor agrees not to allow any creditor to place a Lien on or receive eny security interest in the
Property securing Mortgagee's indebtedness described above, without first not{fying Mortgagee. fallure to so
not{fy will be an act of default, and Mortgagee may require Mortgagor to {mmediately pay atl outstanding sums.

2. lpsurance. Mortgagor agrees that Mortgagor witt keep the Property insured mgainst the {oss
or damage by flre and such other hazards as may be spec!fled by Mortgagee, for the benefit of Mortgagee, and
by tngsurers and {n amounts epproved by Mortgates, Hortgagor also agrees to detiver such insurance policy or
policies to Mortgagee, and have sttached thereto loss payable clauses in favor of and in a form acceptable to

Mortgagee. The fire Insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insurance, Mortgegee may, ot its option, obtain such
insurance, and the premium therefore shall be a lien on the Property emx] added to the amount of Mortgagee's
obligations secured by this Mortgege and shall be {mmediately due and payasble. 1n the case of a loss, any
insurance proceeds paysble to Mortgagor and for Mortgagee mre, to the extent of Mortgagor's interest, hereby
sseigned to Mortgagee. Mortgagee may use stch proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
o8 it deems beat., Further, Mortgagee shall have the ebaolute right to settle snd compromise all claims under
any policles of insurance.

3. Mortgagor's Agreement to Maintain_ the Property; tease Obligations; Agreements About

Condominiums and Pianned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgagor
Will not destroy, damage or substantislliy change the Property, and Mortgegor will not allow the Property to

deteriorate, [f Mortgagor does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's lease,

1f the Property is a unit in a condominium project or a planned unit development, Mortgagor

witl fulfill atl of Mortgegor's obl!gations under the Peclaration, By-Laws, Regutetions and other documents that
create or govern the condominium project or plarnned unit development. Also, Mortgagor will not divide the
Property into smaller parts that may be ouned separately, and Mortgagor will not consent to any of the following
unfiess Mortgegor has firet given Mortgagee notice and obtalned Mortgagee's consent In writing:

(A) The abandorment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandorment or termination is required by law;

{B8) Any significant change to the Declarstion, By-Laws or Reguiationg of the Owner's
Assoclation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentage of ownership
rights held by unit owners in the condominium project or in the common area or facilities of the planned unit
cdevelopment :

{C) A decision by the Owner's Asgociation to terminate professionat management ardd to begin
gelf-management of the condominium project or planned unit development: and

{D) The transfer, release, creation of liens, partition or subdivision of all or part of
the common aress and facilities of the pitamned unit development.

{f a condominium or planned unit development rider is executed by Mortgagor snd recurdeﬂ together with
this Mortgage, the covenants and egreements of such rider shall be incorporated inte and shell smend and
supplement the covenants and agreements of this Mortgage, as {f the rider were a part hereof.

4. Mortgegee's Right to Protect the Property. I1f;

(A) Mortgagor doeg not keep Mortgagor's promises and agreements mede in this Mortgage, or
(8} scmeone, inctuding Mortgagor, begins a tegal proceeding that mey significantly affect Mortgmgee's rights
in the Property {guch as, for example, a proceeding in bankruptey, {n probate for condemnation, or to enforce
laws or regulationa), then Mortgegee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragraph may include, for
example, sppearing in court, paying reaconable attorney's fees, and entering the Property to make repairs.
Mortgagee may glve Mortgagor notice before Mortgagee will take any of these actions,

Mortgegor must pay to Mortgagee any smounts, with interest, which Mortgegee spends under this
paragraph, This Mortgage Will protect Mortgagee In case Mortgagor does not keep the promisa to pay those
amounts with interast.

Mortgagor must pay all amounts due to Mortgngee when Hortgsgees sends Mortgagor a notice
requesting that Mortgagor do so, Mortgegor will also pay interest on those amounts at the same rate stated in
the Note. However, if payment of interest at that rate sotuld victste the law, Mortgagor will pay intersst on
the smounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
smount will begin on the date that the amount is spent by Mortgagee., However, Mortpagor aivd Mortgagee moy agree
In writing to terms of payment that are different from those in this paragraph.

Any smounts Mortgagee disburzes pursuant to this paragraph, with interest thereon, shall becoms
additional indebtedneass of Mortpagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagee doas not have to do so and
any fallure to act shell not be considered o waiver of any rights the Mortpagee has.

5. Condemation. A teking of Property by eny governmental authority by eminent domafn s
knoun as "condemnation.® Upon such condemnation, Mortgagor hereby glves to Mortgagee the Mortgagor's right:
{A) To proceeds of alt awards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, 1f the Property includes a unft in a ptanned unit development, of the
common areas and facilities of the planned unit development); and



(B} To proceeds from s sale of the Property (or, {f the Property includes a unft In a
planned umit development, of the common arens and facilities of the planned unit develepment) that s made to
avoid condemnation. All of those proceeds are to be pald to Mortgagee,

1f alt of the Property {s teken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Note and this Mortgage., [f any of the proceeds remalin after the emount that
Mortgagor oWes to Mortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor end Mortgagee mgree otheruwise in writing, {f only a part of the Property taken (or, 1f the Property
Incldes a8 unit in & plenned unit development, §f all or patt of the common arese and facilities of the planned
unit development are taken), the amount that Mortgeagor owes Mortgagee will only be reduced by the amoumt of
proceeds, multiplied by the following smount:
i. The total amount the Mortgagor owes to Mortgagee under the Note and this Mortgage
immedintely before the taking, and divided by
1i. The fair market vatue of the Property immediately before the taking. The remalnder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be a prepayment that is subJect to the prepayment charge provisions, §if sny, under the Note.

[f Mortgagor abandons the Froperty, or if Mortgagor does not enswer within thirty days a
notice from Mortgagee stating that a goverrmental authority has offered to make a payment or to settie a claim
for damages, then Mortgagor hereby grants Mortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
urxler the Note and thls Mortgege. The thirty day period will begin on the date this notice is mailed, or if
It 18 not mailed, on the date the potice {s dellvered., 1f any proceeds are used to reduce the smount of
principal which Mortgagor owes Mortgagee under the Note, that use witi not delay the due date or change the
emount of any of Mortgagor's monthly payments under the Note., tHowever, Mortgagor and Mortgagee may agree in
writing to those delmys or changes.

6. Dur Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property. Mortgegee must do so in & resscnable manner and at » reasonable time. However, before
ene of the inspections s made, Mortgagee must give Mortgagor reesonable notice stating a reasonsblie purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgeqor's Obligations, Mortpagee may aiiow a person who takes over
Mortgagor's tights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or urdder this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor

will still be fully obligated uncder the Note end under this Mortgage unless the conditions stated in this
Mortgage have been met. .

Mortgagee may ellow those delays or changes for a person who takes over Mortgagor's rights and
obligaticns, even if Mortgagee fs requested not to do so. Mortgagee Wili not be required to bring a lewsuit
against such a person for not fulfilling obiigations under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

8. Obligations of Mortgagor and Persons Taking Over Mortgagor's Rights or Obligations:
Agreement Concernjng Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights er obligations under this Mortpage snd the Note shall have all of Mortgagor's rights and will be
obligated to keep all of Mortgegor's promises and agreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage end the Note will have all of
Mortgagee's rights and will be obligsated to keep all of Mortgegee's agreements mede fn this Mortgage snd the
Notsa.,

if more than one person signs this Mortgage ws Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce {ts rights under this
Mortgege spainat Mortgagors Individually or egainst all of Mortgagors together. This means that any one of the
Mortgagors may ba required to pay all samounts owed under the Note end under thies Mortgage. However, if one
. Mortgegor does not sign the Note then:
{(A) That person is signing this Hnrtnnge only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage:

{8) He or shes s not personally obligated to meke payments or to act under the Note or
under this Mortgage: end ,

{C) He or she agrees that Mortgagee and sny borrower under the Note may agree to extend,
mod{fy, forbear or meke many other sccommodations with regard to the terms of this Mortgage or the Note without

his or her congsent and without releasing the cosigner or modifying this Mortgage as to the cosigner's Interest
in the Property.

The ceptions and titles of this Mortgage sre for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage.

9. Continuation of Mortgagee's Rights, Even if Mortgagee does not exercise or enforce any
of 1ts rights under this Mortgage, the Note or under the law, Mortgagee will atiit have all of those rights and

may exercise them and enforce them in the future. Even if Mortgapee obtains insurance, pays taxes, or pays
other claims, charges or liens against the Property, Mortgagee witl still have the right to demand that

Mortgagor make {mmediate payment in full of the emount that Hﬂrtnagur owes Mortgages under the Nota and under
thia Mortgage,

10. Mortgagee's Rights of Enforcement, Each of Mortgagee's rights under this Mortgage and the
Note Is separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgageet's
other rights under the law, one at a time or all at once.

11. Agreement Concerning Motices. Unless the lew requires otherwise, any notice that must be glven
to Mortgagor under this Mortgage witi be given by delivering 1t or by mailing it addressed to Mortgagor at the
address stated in Section ! ebove. A notlce will be delivered or mailed to Mortgagor et s different address
if Mortgagor glves Mortgagee notice of Hortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by malling such notice to Mortgagee's eddress stated above. A
notice should be mailed to Mortgagee at a different address 1f Mortgagee gives Mortgagor notice of the different
addreas. A notice required by this Mortgage is glven when it s mailed or when it is delivered accardlng to
the requirements of this paragraph.
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12. Agresment ig Enforceable. [f eny terms of this Mortgage or of the Mote conflict with any
orovisions of law, all other terms of this Mortgage and of the Note will gtill remain in effect if they can be
given effect without the conflicting term. this means that eny terms of the Mortgage and of the Note which

conflict with the law can be separated from the remsining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Note and of thjs Mortgage, Mortgagor will be given & copy of the Note
andd of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgagor
will be given those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. Transfer of the Property or a Beneficial Interest in Mortgagor. 1f all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Mortgegor is sold or

trenaferred and Mortgegor s not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of atl sums secured by this Mortgage. However, this option
ghall not be exercised by Mortgngee 1f exercise {s prohibited by federal lew as of the date of this Mortgage.

If Mortgagee exercises this option, Mortgagee shaltl give Mortgagor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice is delfvered or mailed
within which Mortgagor must psy ell sums secured by this Mortgage. 1f Mortgagor fells to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permi tted by this Mortgage without further
notice or demand on Mortgagor,

15. Mortgagee's Rights Upon Mortgagor's Defsult. if Mortgsgor should breach any of Mortgagor's
sgreements contained in this Mortgage or the NHote, Mortgagee may vaccelerate" Mortgegor's obligations. This
means that all debts Mortgegor owes to Mortgagee shall become immedistety due and payable. 1n cases of default
other then those described In paragraph 14 sbove, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
s notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

(8) Wwhat Mortgagor must do to correct {(or "cure!) the breach:

(C} How long Mortgagor will have to cure the breach, which will ba at least ten days from
the date the notice 18 mailed; and

(D) That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgagort's oblligations and the gale by Mortgagee of the Property.

this notlce also will tell Mortgagoer that Mortgagor will have the right to Yrajnstate" (as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgegor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

[f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor witl
be in defeult, and Mortgagee may, at its option, declare all sums secured by this Mortgage jmmediately e and
paysble without further demand. Further, Mortgagee may gell the Property, or exercige any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs it incurs in pursuing any rights
it has, Including, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who ia not an employee of Mortgegee,

1 Mortgagee decides to sell the Property, it will give Mertgagor a copy of the notice of sale.
The notice will contain the time, plece and terms of sale and will be pubtlished for three consecutive weeks in
m paper published in the county where the Property Is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or jts higheat bidder) at a public auction
at the front door of the county courthouse in the ssme county where the Property is loceted. Further, Mortgagor
grants to Mortgegee, or 1ts designated agent, the power to give a deed conveying the Property to the highest
bidder. The procesds from the sale will be applied first to the costs of the sale (which inciude, among other
expenges, reasonable attorney's fees and title searches), then to the debt secured by this Mortgege, end finally
to the peraon who is legatily entitled to eny remaining sums.

16. Remedjes, 1f o Mortgagor is in defmult, Mortgagee has every remedy svailable at Llaw.
Mortgsgee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt ergainst any right of Mortgagor
to psyment of money from Mortgagee snd make use of any remecdy given to Mortgagee in any other remedy. The
exsrcise of any right or remedy available to Mortgagee may be delayed without such delay being conslidered »
waiver. Furthear, should Mortgagee not exercise any of its rights upon Mortgagor's defeult, Mortgagee has not
walved §ts rights in the event of a later default.

{7. Mortgagor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,

Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain ¢lrcumstancea. [In that case,
Mortgagor must!:

(A) Pay all emounts which would be due under the Hote and this Mortgage as if no
acceleration had occurred; :

(B} ture all breaches of this Mortgage;

(C) Pay sli expenses Mortgagee incurred in sttempting to enforce jta rights under this
Mortgage: and :
(D)} Toke vhatever steps Mortpagee may reasonably think are necessary to assure that this
Mortgage, Mortgagee's Interest in the Property, snd Mortgagor's obl fgations will continue unimpaired. If
Mortgagor pays ell sums due and corrects all problems, then this Mortgage will continue {n full force end effect
es §f no accelerstion had occurred. Reinstatement must occur no Later than three days prior to the date of the
foreclosure sale. -

18. Mortgagee's Right to Rental Payments snd Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgegee all of Mortgagor's rights to any rentel payments from the Property.

However, untii Mortgagee requires immediate payment in full, or unt{l Mortgagor sbandons the Property, Mortgagor
has the right to collect and keep those rentsl payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property to anyoné else, and
Mortgagor will not do eo without Mortgegee's consent in writing.

1f Mortgagee requires frmediate payment in full, or if Mortgagor abandons the Property, then
Mortgsgee, persons suthorized by Mortgagee, or a recelver sppointed by a court at Mortgagee's request may:
(A} Colisct the rental paymente, inctuding overdue rentsl payments directly from the
tenants;
' (R} Enter on and take possession of the Property;

oo
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(C} Manage the Property:; and
(b} Sign, cancel and cheange lemses, Mortgegor agrees that if Mortgegee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has faiied to
keep Mortgagor's promises arnd agreements under this Mortgage.

If there §s a judgment in favor of Mortgegee in 2 lewsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reascnable rent from the date the judgment is entered for as tong es Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

Att rental payments collected by Mortgagee or by a receiver, other than the rent pald by
Mortgagee under this paragreph, will be used first to pay the costs of cotlecting rental payments and of
mensging the Property, [f any part of the rentsl payments remain after those costs have been pald in full, the
remalning part will be used to reduce the amount Mortgegor owes to Mortyagee under the Note and under this
Mortgege. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of any necessary bonds. Mortpagee and the receiver will be obligated to sccount only for those rental
payments that Mortgagee actually receives.

19. Agreements About future Advances. Mortgagor may ask Mortgagee to meke one or more future
advances, or to extend or renew the Note. Any future advances, extensions of renewals snd all debts, costs and
fees associated with them, wiil be secured by this Mortgage. MNeither Mortgager nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Dpischarge and Releagse. WWhen Mortgagee has been paid all smounts due under Mortgagor's Note
and under this Mortgage, Mortgagee wilt discharge this Mortgage by delivering a certificate or notation that
this Mortgage has been satisflied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper officisl records.

21. [Entire Agresment, This Mortgage constitutes the entire agreement between the parties ag of
the date of sxecution.

d2. Submission to Jurisdiction. The Mortgagor Irrevocebly submits to the jurisdiction of each
state or federel court sitting in Shelby County, Alabams (the "Courts") over any suit, action, or proceeding
ariging out of or relating to this Mortgsge: and further, waives any objection that the Mortgagor may now or
hereafter have based on improper venue, lack of jurisdictTon, or Inconvenience of forum, in any ection brought
fn any of the Courts.

3. Mplver of Jury Trial, The Mortgagor, the Guarantor, the Mortgagee, or a benefictary or
successor, or any of them, do each hereby waive all rights to a trial by Jury In any suit, action, or procesding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
s knowingly, voluntarily and Intentionally being entered intp end ie part of the consideration and inducement
of the partles entering fnto this Mortgage and the making of the Note.

24. Maximum Credit Charges., Mortgagor has sgreed, according to the terms set forth in the Note,
to pay charges oh credit extended to Mortgagor. If this credit is subject to law which sets s maximum charge,
end this tew Is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

{A) Any such charge In violation of the law, as interpreted, will be reduced by whatever
smount 1s necessary to bring the charge within permissible Limits; and

(B Any sums which Mortgegor hes paid Mortgagee in excess of the {egal iimit will be
refunded to Mertgegor. Such refund may be made by reducing the balance owed under the Note or by moking a
direct payment to Mortgagor. :

2%, Security Agreement, This Mortgage constitutes a security esgreement under the Unijform
Commercial Code and creates s securlty interest in the personal property included In the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing, Without Llimiting the foregoing, the Mortgagor irrevocably appeints the

Mortgagee attorney-in-fact for the Mortgagor to execute, delivér and file such instruments for snd on behalf
of the Mortgagor.

T

26. Compliance With Lew and Regulations, The Mortgagor shati comply with all lews, ordinances,
regulations, and orders of federal, state, municipal, snd other governmentat authorities that relate to the

Property.

X 1f checked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, alt extensions snd renewals thereof, the interest thereon, and edvances
hereafter made by Mortgagee for taxes, mssessments, and insurance and to discherge encumbrances, and the
interest on such sdvences. |

8y signing thiernrtgage, Mortgagor{s) agree that Mortgogor(s)} heve read the foregoing and

agrea to all provisions set out in this Mortgage,
George ;j. Shaw {SEAL)

(SEAL}
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State of Almbama
County of ____ Shelby

on this ___10th day of July , 19 92, 1 the undersigned authority
a Notary Public in and for said County in said State do hereby certify that __
George W, Shaw, a married man whose name{s) {s/ere signed to the

foregoing conveyance, and who is/asre informed of the contents of the conveyance, executed the same voluntarily
on the day the same beers date,

o B ,G.i"\{gg.tndur my hend and official seal this, the __ 10th day of July “'__9.%-

N A 'f.-lfi .

o Lilli=- 1
| b ': Notary Public .

i [c2(75

.. T :.-' My Commiasaion Explires:

State of Alsbama
County of

I, the underalgned, Notary Public, in and for said County in gaid $tate, hereby cert{fy that

whose name as of )
a corporation, is signed to the foregoing instrument, and who is knoun to me, scknowledged before me on this
date that, being informed of the contents of the tnstrument, he, as such officer and with full authority,
executed the same voluntarily for and es the act of sald corporation.

Given under my hend and Officinl seal this day of . 19 .

p—

Notary Public

My Commission Expires:

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P, 0. Box 977
Columbiana, Al 35051
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