L Af ] |:-. 'l.l . ot L I - - - R ..':- S, K " .
L .l::| vl BN LI O . Lo . . . - . ﬁﬂ: . . R L. . ) . . ;

. .. 1" LT TIPS . b ™ - . . .. . » oAt et - . s .o L Vs . . e . ) . . o . H X ‘-I'h h
R R R lﬁ_.ll_}lhf-ﬂud_ﬁl._,gr" PUL Y | T EI TR TN SR | FRIRE LT LA R S P T ) R L P e YL ORI LA RN dpmard e ol e P e B e o s a0l '.*---.'-'!.‘i';i'f.:“-:a“."- BRI R b | LR B .'f--.L'F-'u“-mEn=*‘~~ L

Sk gt b g+ S

et Naxionan BANE FDI_@

OF COLUMBIANA,

" F.O BDX M)
" - COLUMBIANA, ALABAMA 25051
(208} 809318
MORTGAGE
1. This Mortgage made this 10th  day of July 1992 by and betueen

Robert Ernest Martin and wife, Shearer Martin

thereinafter raferred to as '"Mortgagor™ whether singuier or plurs ose address 1s
211 Goodwin St., Gnlumhiana, Aﬂ i%ﬁgq _

and the Firat National Bank of Columbiana, a Netfonsl 8anking Corporation (hereinafter referred to as
"Mortgagee'), whose address 1s Post Office Box 977 Cotunblena, Alebamma 3505t.

Mote, Mortgagor Is glving Mortgagee this Mortpage in order to gecure the 1 t to Mortgages,
fn the principal sum of Fourteen Thousand Three Hundred Forty Nine an ig}fﬁﬁ-—--—-—---——

oo =====m—==(3 14,349, 75-- ]
Dollare, which §a evidenced by a Note (herelnsfter referred to as “Mote"), of even date herewith, and any
renewals and extensiona thereof with Interest thereon, and due and payable on the maturity date set out in the
Note 1§ not paid on an earlier date. The Note Is Incorporated in this Wortgage by reference.

11. 1n consideration of the mutual promises hereln contained Mortgagor does hereby grant and convey
to Mortgagee, and tts successors and assligns with power of sale, the property ("Property"} described below.

(A) The resl estate ("Real Estate") located at
711 Goodwin St., Columbiama, ALl 35U5l

in ST'!EIB}’ County, Alabama , to wit:

Property being described on Exhibit "A" attached hereto and made part and parcgl
hereof and incorporated by reierence as fully as if set out herein, which said
exhibit is signed for the purpose of identification.

(8) All bulldings, structures, and other improvements that are loceted or subsequently located
on the Real Estete;

{C) Atl other property rights that Mortgagor has as owner of the Real Eatate, These rights
sre knoun as "easements, rights snd appurtensnces attached to the Property,* and incliuds any and all eccess
ensements or rlghts now existing or subsequently crested for the benefit of the Real Estate over pround
adjoining the Real Eatete;

(0) All rents or roysaities from the Real Estete;

{E} All minersl, ofl and gas rights and profits, water rights and water stock that are part
of the Real Estste thet Mortgagor may now or in the future acquire;

(F) ALl rights of Mortgagor in the Land which ties in the streeta or roads In front of, or

, nhext to, the Real Estate;

(6) ALl Fixtures, sppliances, machinery, equipment, and other ltems of personal property
inatatied in, attached to, or situated in or on the Real Estate or the property degcpibed tn paragraph (8) of
this section; '

(H} ALt property, improvements and rights described {n psregraphs (B) threugh (F) of this
section that Mortgagor may ecqulire In the future; - |

(1} ALl replecements of, edditions to, or proceeds of the property described {n paragraphs
{8) through (F) and parsgraph (R) of this section; . !

| {J) ALl replacements of, edditions to, or procesds of the fixtures that are on the Reat Estate
and the improvements described {n paragreph (B) of this section; and

(k) All personal property specifically described on attached Exhibit A.

10 NHAVE AND TO HOLD the same and every part thereon unto the Hortgages, its sticcessors and assigns
forever,

111. Mortgagee may exercise atl rights contsined herein 1f Mortgagor does not!
(A) Well end truly pay and discharge every indebtedness hereby secured asz it ghall become cue
and paysble, any renewal or extenslong thereon, ond eny other notea or obligations of Mortgagor to Mortgages
whether now or heresfter incurred; | '
{8) Eventually pay, with interest, sny smounts that Mortgagee spends under this Mortgage to
protact the value of the Property and ita rights in the Property; ond
- (C} Keep all promises and agreements under this Mortgage,

S
pE——— T ]| e r.r-rh.'.mh L e

Mortgagor Warrants and represents that except for the “excepticna! {1sted in any titls insurance policy
vhich .Inaures Mortgages's rights in the Property:
(A} PFortgpgor laufully cwng the Property:
(B) Mortgagor has the right to mortgage snd convey the Property to Mortgagee; and
(C) There are no outstanding clalms or charges against the Property.

Mortgagor hereby gives Mortpagee s genersal uarranty of titlie. This means that Hortpagor will ba futly
responsible for any losses which Mortgsgee suffers because someone other than Mortgages has some of the rights
tn the Property which Mortgagor promfses that Mortgagor has, Further, Mortgagor promises that Mortgagor will
defend Mortgagesa's ownership of the Property sgainst eny :lg!m& of such rights.

IV.  For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covensnts, and egrees with Mortgagee, 1ts successors and sssigns, es follows:
. 1. payment of Taxes: Disclosure of Liens: Inferfor liens. Mortgagor shall pay all taxes, 4
ssgessments, water rents snd other goverrmental charges levied upon the premises, In s timety fashion. 1f

- Hortgagor defsults in the payment of Mortgagor’'s taxes and other charges, Mortgagee may, at its option, pay the
! 3-44 10/ .
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tu:e;;‘, and other chargea, and such paymenta shall be a lien on the property and sdded to the amount of the
Mortgagor's debt to Mortgagee aecured by this Mortgage, snd shall be immediately due and paysble.

Mortgagor agrees to pay or setisfy all liens againet the Property that may be superior to this Mortgage.
However, Mortgegor does not have to satisfy a superior lien 11:
(A) Mortgagor agrees, in writing, to pay the obligation which gave rize to the superior
Lien and Mortgegee approves the way in which Mortgagor sgrees to pay thet obligation;
{8) Mortgagor, in good faith, argues or defends againat the suparior lien In & lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtalna from the holder of such {{en an agreement which subordinates, i.e.,
gtves Mortgagee priority over, the competing tien,

Mortgagor agrees not to alliow any creditor to place m ({en on or receive any security interest {n the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Failure to so
notify wlll be an act of default, and Mortgagee may require Mortgagor to immedistely pay all outstanding sums.

2. [nsurance. Mortgspor egrees that Mortgagor wilt keep the Property insured againet the loss
or demage by flre and such other hazards as may be sgpeci{fied by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amounts epproved by Mortgagee. Mortgagor also agrees to detfver such insurance policy or
policies to Mortgagee, and have atteched thereto loss payable clauses in favor of end in a form accepteble to
Mortgegee. The fire insurance policy shall contain the usual extended coverage endorsement,

If Mortgagor fails to obtsin such {nsurance, Mortgegee may, at its option, cobtain such
tnsurance, and the premium therefore shall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. In the case of a loss, any
insursnce proceeds paysble to Mortgagor and for Mortgagee mre, to the extent of Mortgagor's interest, hereby
asgigned to Mortgagee. Mortgagee may use such proceeds to preserve srd protect fts rights under thia Hortgage
and the Note, or to secure repayment of tha Note or to rebulld or restore the damaged buildings or improvements,
as it deema best. Further, Mortgagee shall have the absolute right to settle and compromise atl claims under
any policies of Insursnce.

3. Bortgagor's Agreement to Maintalin the Property; lLesse Obligations: Agqreements About
in Planned Unit Devel nts. Mortgagor agrees to keep the Property in good repsir. Mortgagor

MWitl not destroy, demage or substantiatiy change the Property, and Mortgegor will not allow the Property to

deteriorate. 1f Mortgagor does not own but is a tenant on the Property, Nortgagor will fulfill all obligations
undar Mortgagor's lease.

1f the Property Is & unit in a condominium project or s plenned unit development, Mortgagor

will fulfill all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other docunents that
create or govern the condominium project or plapned unit development. Atso, Mortgagor will not divide the
Property into emaller parts that may be ouned seperately, snd Mortgagor will not consent to eny of the folloking
unleas Mortgagor hes first given Hortgagee notice and obtained Mortgagee's consent in writing:

{A) The absndorment or termination of the condomTnium project or planned unit development,
unless, in tha cese of the condominium, the abandorment or termination {e required by law;

{8) Any significant change to the Declarstion, By-Laws or Reguistions of the Owner's
Associat{on, Truat Agreement, Articles of Incorporation, or other documents that create or govern the
condominium preject or planned unit development, including, for example, a change in the percentege of ounership
rights held by unit owners in the condominium project or in the common ares or facilities of the planned unit
devel opment:

(C) A dectalon by the Owner's Associetion te terminate professional management and to begin
ssl f-management of the condominium project or plenned tnit devetopment; and

(0} The transfer, release, creation of liens, partition or subdivigion of all or part of
the common areas and fecilities of the planned unit development.

[¥ & condominium or planned unit development rider- Is executed by Mortgagor and recorded 1tuﬂuthur with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shatl amend and
supplement the covenants and agreements of this Mortgage, as if .the rider were o part hereof.

4. Mortgagee's Right to Protect the Property, 1f;

(A} Mortgagor does not keep Mortgagor's promises and agrecments made In thie Mortgage, or
(B) someone, Including Mortgsgor, begfng a legal procesding that may significantly affect Mortgagee's rights
in the Property (such es, for example, a proceeding In bankruptey, in probate for condemnation, or to enforce
taws or regulationa), then Mortgagee may do and pay for whatever is necessary to protect the velue of the
Property and Mortgagee's rights in the Property. Mortgageets actions under this paragreph may include, for
example, eppearing in court, payfng ressonablie attorney's fees, and entering the Property to meke repairs.
Mortgagese may give Mortgsgor notice before Mortgages will take any of these actions,

Mortgagor must pay to Mortgagee sny amounts, With {nterest, which Mortgagee spends under this

paragraph. This Mortgage Will protect Mortgagee in case Mortgagor does not keep the promisé to pay those
amounts With interest.

Mortgagor must pay all smounts due to Mortgagee when Hortgages sands Hortgagor a notfce
requeating that Mortgagor do so. Mortgagor will atso pay interest on thogse amounts at the seme rate stated in
the Note, Howaver, |f payment of interest at that rate would viciete the law, Mortgagor will pay Intérest on
the smounts spent by Mortgagee under this paragraph at the highest rate that the law altows. Interest on each
emounit Will begin on the date that the amount is spent by Mortgagee. However, Mortpagor nnd Mortgagee may egree
in writing to terms of payment that ere different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shatl become
additionat Indebtednass of Mortgegor secured by this Mortgage.

At though Mortgagee may take action under this paragraph, Mortgagee does not heve to do sc and
any fellure to sct shall not be considered a waiver of sny rights the Mortgagee has,

5. Condemnation. A teking of Property by any goverrmentel suthority by eminent domafin fs
known as "condemnation.® Upon such condemnation, Mortgegor hereby gives to Mortgagee the Mortgagor's right:
{A) To proceeds of all awards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, {f the Property inctudes s unit fn » planned unit development, of the
common areas erw] facilities of the plarnmed unit development); and
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i * (B) To procesds from a sale of the Property (or, 1f the Property Inctudes a unit in a
planned unit development, of the common areas and factlities of the planned unit development) that iz made to
avold condemnation. All of those proceeds are to be paid to Mortgagee,

1f all of the Property is taken, the procesds will be used to reduce the amount thet Mortgagor
oWes to Mortgagee under the Hote and this Mortgage. 1f any of the proceeds remain after the smount that
Mortgagor owes to Mortgagee has been pald In full, the remaining proceeds will be pald to Mortgagor., Unless
Mortgagor and Mortgages agree otherwise in writing, if only s part of the Property taken (or, {f the Property
includes a unit tn a planned unlt development, {f all or part of the common aress and faci({ities of the ptanned
unit development sre taken), the amount that Mortgagor owes Mortgegee witl only be reduced by the esmount of
proceeds, muttiplied by the following smount:
i. The total smount the Mortgagor owes to Mortgagee under the Hote and this Mortgage
{mmediately bafore the taking, and divided by
ii. The fair market value of the Property I{nmediately before the taking. The remainder
of the proceeds will be pald to Mortpagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgegee will not be a prepayment that {s subject to the prepayment charge provigions, 1f sny, under the Hote.

1f Mortgegor ebandong the Proparty, or if Mortgegor does not ansuer within thirty days a
notice from Mortgegee stating that a governmental euthority has offered to make a payment or to settle a claim
for domages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
usea the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day perfod will begin on the date this notice s mafied, or if
{t 18 not malled, on the date the notice 1s delivered. Ef mny proceeds ere used to reduce the smount of
principal which Mortgagor owes Mortgagee under the Mote, that use will not delay the due date or change the
amount of eny of Mortgagor's monthly payments under the Note. However, Mortgegor and Mortgsgee may agree in
writing to those delays or changes. :

6. Qur Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property. Mortgagee must do so in a reagonable manner end at » ressonable time. However, before
orw of the inspections {s made, Mortgagee must give Mortgagor reasonable notice stating a reasonsble purpose
for the tnspection. That purpose must be related to Mortgages's rights in the Property.

7. Continuation of Mortgegor's Obligations, Mortgegee may allow & person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgege. Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Note snd under this Mortgage tnless the conditions stated in this
Mortgage hsve been met. ]

Hortgagee may allow those delays or chenges for a person who takes over Mortgagor's rights and
oblipations, even 1f Mortgagee is requested not to do so. Mortgagee witl not be required to bring » lawsult
agalnet such & person for not fulfiiling cbligationa under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

8. gbligations_of Mortgagor and Persons Tsking Over Mortgagor's Rights or Obiigationa:
n o tions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage end the Note shall have atl of Mortgagor's rights and wiitl be
obifgated to keep all of Mortgagor's promises and agreements made in this Mortgeage and the Note. Similarly,
any person who takes over Mortgegee’s rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights end witl be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note.

If more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises snd obl igations contalned in this Mortgage. HNortgagee wmay enforce {ts rights under this
Mortgage against Nortgagors {ndividusity or against atl of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Hote and under this Mortgage. However, {f one
Mortgagor doss not aign the Note then:

(A) That person is signing this Hurtnane only to convey his or her righte In the Property
to Mortgagee under the terms of this Mortgage;

{8) He or she is not personally obligated’'to make payments or to act under the Note or
uncler this Mortgage: and

(C} He or nhu agreeg that Mortgagee and mny borrower under the Mote may agree to extend,
modi fy, forbear or make any other accomnodations with regard to the terms of this Mortgage or the Note Hlthuut
his or her consent and without releasing the coaigner or modifying this Mortgage as to the cosigner's {nterest
in the Property.

‘The captions and titles of this Mortgage are for convenience only. They may not be used to
{nterpret or to define the terms of thie Mortgage. |

9. Continuation of Mortgagee's Rights, Even {f Mortgagee does not exercise or enforce any
of 1te rights undar thls Mortgage, the Note or under the law, Mortgagee will still have all of those rights and

may exercise them and enforce them in the future. Even if Mortgagee obtains insurence, peys taxes, or pays
other claims, charges or liens against the Property, Mortgagee will still have the right to demand that

Mortgagor make immediaste payment in fultl of the smount that Hurtgagnr owes Hortgagee under the Hnta and under
this Mortgage.

10. Hortgegee's Rights of Enforcement, Each of Mortgagee's rightd under this Moirtgage and the
Note {s separete, Mortgagee may exercise snd ¢nforce one or more of these rights, es well a3 any of Mortgagee's
other rights under the law, one at a time or all at once.

11. Agreement Concerning Motices. Unless the law requires otherwise, eny notice that must be given
to Mortgagor under thixz Mortgage will be given by delivering it or by malting 1t addressed to Mortgagor at the
address stated {n Section 1 sbove. A notice will be delivered or mailed to Mortgagor at a different adiress
{f Mortgagor givee Mortgagee notice of Mortgagor's change of address, Any notice that must be given to
Mortpagae under this Mortgage will be given by mailing such notice to MHortgagee's address stated ebove. A
notice should be mailed to Mortgagee at a different address {f Mortgagee gives Mortgagor notice of the different
address. A notice required by this Mortgage iz given when it {s mailed or when ft {n delivered uc:urdlng to
the riqu!rum!ntl of this paragraph,
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RT3 Agreement }a Enforcesble. [f any terms of this Mortgage or of the Mote conflict with any
provisions of Law, all other terms of this Mortgage and of the Note will still remain tn effect {f they can be
given effect without the conflicting term. This means that sny terms of the Mortgage and of the Note which

conflict with the law cen be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy nf the Mote and of this Mortgage, Hortgagor will be given o copy of tha Note
and of this Mortgage. Those copies must show that the original Note end Mortgage have been gigned. Mortgagor
will be given those copies either when Mortgagor signs the Note srd this Mortgage or after this Mortgage has
been recorded In the proper offlcial records.

4. TIransfer of the Property or s Beneficisl Interest in Mortaagor. 1f ell or any part of the
Property or any interest in it is sold or tranaferred (or {f & beneficisl interest in Mortgagor {s sold or
tranaferred and Mortgagor is not s natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require {mmediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee 1f exercise is prohibited by federal lew as of the date of this Mortgage.

Lf Mortgagee axercises this option, Mertgagee shalt give Mortgagor notice of scceleration.
The notlce shall provide & period of not less than 10 days from the date the notice 1s delivered or mailed
within which Mortgagor must pay sll sums secured by this Mortgage. 1f Mortgager fails to pay these sums prior
to the expiration of this period, Mortgagee may fnvoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

5. Mortgagee's Rights Upon Mortgepoc's Defsult. [f Mortgagor should bresch any of Mortgagor's
agreements conteined In this Mortgsge or the Note, Mortgegee may "accelerste” Mortgagor's obligationa. This

means that sll debts Mortgagor owes to Mortgagee shall become immediately due and payable. In ceses of defeult
other than those described in parsgraph 14 ebove, before Mortgagee may eccelerate, Mortgagee will mail Mortgagor
s hotice which may contain all of the following:

(A} How Mortgegor has breached this Mortgage or the terms of the Note;

(B) What Mortgagor must do to correct {or "cure") the breach;

(C) How long Mortgagor witl have to cure the breach, which will be st leaat ten days from
the date the notice 1z mailed; and -

(0} That Mortgagor's failure to cure the bresch may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice alse will tell Mortgagor that Mortgagor will have the right to “reinatate" (as
defined below) after scceleration. Finally, the notice will tell Mortgagor of Mortgagorts right to show eny
defenses Mortgagor may have to accelerstion and sale of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, et its option, declare all sums secured by this Mortgage {immediately due and
paysble without further demand. Further, Mortgagee msy sell the Property, or exercise any other {egal right
Mortgagee may have. After default, Mortpagee will be entitled to all costs it incurs in pursuing any rights
ft has, Including, but not limited to, reasonable attorney's fees {f Mortgagee refers the matter to an attorney
who is not sn employee of Mortgagee,

I f Mortgages decides to setl the Property, {t will give Nortgagor a copy of the notice of sale.
The notice will contsin the time, place and terms of sate and will be published for three censecutive weeks In
a psper published in the county where the Property is located. Mortgagor hereby grants to Mortgages the power
to sell the Proparty to the highest bidder (which may be Mortgegee, or its highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is Locsted. Further, Mortgagor
grents to Mortgagee, or its designated agent, the power to give s deed conveying the Property to the highest
bidder. The procesds from the sale will be applied first to the coste of the sale (which {nclude, emong other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
te the person who is legally entitled to any remaining sums, -

16. Remedies, [f = Mortgagor 1s In default, Mortgagee has every remedy available at Law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt againat any right of Mortgegor
to payment of money from Mortgagee and moke use of eny remedy given to Mortgagee in any othér remedy. The
exercisse of sny right or remedy avallsble to Mortgagee may be delayed without such delay being congidered &
walver. Further, should Mortgagee not exercise any of {ts rights upon Mortgagor's defeult, Mortgagee has not
waived its rights in the event of a tater default.

17. Mortuagor's Right to Reinstate. Even §f Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgegee’s foreclosure proceedings stopped under certain circumstances. In that cese,
Mortgagor must: '

(A) Pay all amounts which would be due under the Note and thie Mortgage as §f no
acceleration had occurred; ’
(8) Cure at! breaches of this Mortgage:
(C) Peay sll expenses Mortgages incurred in attempting to enforce {ts rights under this
Mortpege; and :
(D) Take whatever ateps Mortgagee may reasonably think sre necessary to assure that this
Hortgage, Mortgagee's interest in the Property, and Mertgagor's obligations wltl econtirue unimpaired. [f
Mortgsgor pays all sums due and corrects all problems, then this Hortgage will continue tn full force and affect

as if no acceterstion had occurred, Reinstatement must occur no teter than three days prior to the date of the
foreclosure sale. -

18. Mortgagee's Right to R Payment ession. As sdditionatl protection for Mortgagee,
Mortgagor hereby grants to Mortgapee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgagee requires Immediate payment in full, or until Mortgegor sbandons the Property, Mortgegor
has the right to cellect and keep those rental payments as they become due. Mortgagor hereby sgrees that
Mortpegor has not given sny of Mortgagor's rights to rental psyments from the Property to anyoné ¢{se, snd
Mortgegor will not do so without Mortgages's consent in writing. '

If Mortgsgee requires immedinte payment in full, or {f Mortgagor abendons the Property, then

Mortgagee, persons authortized by Mortgagee, or e receiver appofnted by a court st Mortgagee's request may:
(M) Collect the rental payments, including ovardue rental payments directly from the
tenanta;
' {8) Enter on and take possession of the Property;
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(C) Manage the Property: and

(D) Sign, cancel and chenge leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortpagee has the right to collect rentel payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has falled to
keesp Mortgagor's promises and egreements under this Mortgage.

If there 13 a judgment in favor of Mortgagee In a lawsuit for foreclosure and sale, Mortygagor
will pay Mortpagee reasonable rent from the date the judgment is entered for as {ong as Mortgagor cccupies the
Property. The foregoing notulthstanding, Mortgagor does not have the right to be a tenant on the Property.

All rentat payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of colleeting rentat peyments and of
managing the Property. If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be vased to reduce the smount Mortgagor owes to Mortgages under the Note and under this
Mortgage. The cost of manaping the Property may Thclude the receiver's fees, reassonable atterney's fees, and
the cost of sny necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
psymenta thet Mortgagee sctuslly receives,

19.  Agreements About Future Advances. Mortgagor may ask Mortgegee to make one or more future
advences, or to extend or renew the Hote. Any future sdvances, extensions or renewals and all debts, costs and

feeg nssocisted with them, will be secured by this Mortgage. Neither Mortgagoer nor Mortgagee will have to
execute eny additional agreements or mortgages to secure such additionat advances unless requested by Mortgagee.

20. Discharge end Releane, When Mortgagee has been paid sll emountas due under Mortpagor's Note
end under this Mortgege, Mortgages wili discharge this Mortgage by delivering = certificate or notation that

this Mortgage has been satisfled. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording tha discharge {n the proper official records.

21, Entire Agresment, This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submission to Jurisdiction., The Mortgagor Irrevocably submits to the jurisdiction of each
state or federal court aftting in Shelby County, Almbema {the "Courts") over any sult, action, or proceeding
erising cut of or relating to this Mortgage; and further, waives eny object{on that the Mortgagor may noW or
hereafter have besed on Improper venue, lack of Jur{sdiction, or inconvenience of forum, in any action brought
in any of the Courts.

23. HWeiver of Jury Triel, The Mortgagor, the Guarantor, the Mortgagee, or s beneficliary or
successor, or any of them, do sach hereby walve all rights to a trial by jury In any sult, action, or proceeding
relating to any trensaction, grievance, or ¢laim under this Mortgage, including the Loan Documents. This waiver
{3 knowingly, veluntarity and intentionally being entered into.and is part of the consideration and inducement
of the parties enterlng into this Mortgage and the making of the Note.

4. Maximm Gredit Charges, Mortgagor has sgreed, according to the terms set forth in the Note,
to pay charges on credit extended te Mortgagor. If this credit {s subject to law which sets & maximum charge,

and this law ls {nterpreted so that the interest or other credit charges which Mortgegee imposes exceeds
permitted Limits, then:

{A) Any such charge in violation of the law, as interpreted, witl be reduced by whatever
smount {8 necezssary to bring the charge within permissible 1imits; and

{B) Any sums which Mortgagor hes pald Mortgagee in excess of the legal Limit will be
refunded to Mortgegor. Such refund may be made by reducing the balance uued wxier the Note or by making a
direct payment to Mortgagor.

25. Security Agreement, This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security iInterest In the personal property included in the Property. The
Hortgagor shall execute, deliver, file, and refile any financing atatements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of thie Mortgage with respect to that Froperty
and shall pay ell costs of filing. Without Limiting the fnren‘uing, the Mortgagor irrevocably appoints the

Mortgagee attorney-in-fact for the Mortgagor to execute, delfver and file such instruments for and on behalf
of the Mortgagor. .

26. Compliance With Lew and Repulptigna, The Mortgagor shall comply with all laws, ordinances,
regulations, and orders of federal, state, mmnicipal, and other governmental suthori{ties that relate to the

Property.

)4 {f checked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions and renewsle thereof, tha Interest thereon, and advances
hereafter made by Mortyagee for taxes, assessments, and Insurance and to discharge encumbrences, and the
interest on such advances.

8y signing this Hurtguge, Mortgagor(s) egree that Mortgagor{s) have read the foregoing and
apres to all provisions set out Iin this Mortgage.

Rptoant LarrrasT P T

Robert Ernest Martin (SEAL)

Lhowos O 9u T

Shearer Martin (SEAL)
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-~ State ¢f Alsbama

tounty of Shelby
On this ___10th dayof ___ July , 19 92,1 the undersigned authority
. a Notary Public in and for said County in said State do hereby certify that ___
Robert Ernest Martin and wife, Shearer Martin - whose mname{s) ia/are signed to the

foregoing conveyance, and who [s/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

"7 Biyen under my hand and official seal this, the 10thday of July 1932 .
TR AP
g O

ROLIRAE Wil e (0 S

'.""‘-* \o,‘ 113 otary Public

‘:PUB\' T My commiseion Expires: qf/( a‘/'“?’ -
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State of Alabama
County of

1, the undersigned, Notary Public, in and for seid County in said State, hereby certify that

whose name as of

s corporation, s aigned to the foregoing instrument, and who is knowm to me, acknowledged before me on this

date that, being iInformed of the contents of the instrument, he, as such officer and with full suthority,
executed the same voluntarity for and as the act of said corporation.

Given under my hand and OfficTal seal this day of . 19

Notary Publie

My Commission Explires:

This Snstriument prepared by:

First National Bank of Columbiana
Real Estate Department

P, 0. Box 977

Columbiana, Al 35051



Exhibit "A"

All property owned by J. C. Martin and wife, Louise Martin on
January 27, 1965, as shown by deed recorded in Deed Book 234 Page
61 in the Probate Office of Shelby County, Alabama, being situated
in the SE 1/4 of SW 1/4 of Section 24, Township 21 South, Range 1
West and which said property was described as being bounded on the
North by the South property line of the W. Alton Sawyer 1lot;
bounded on the East by the West property line of the Roland H.
Weldon property; bounded on the southeast by the north property
line of the Grace Gardner property line; bounded on the west and
Southwest by the East and North property lines of the Johnnie David
property and bounded on the West by the East margin of Goodwln
Street: being situated in Columbiana, Shelby County, Alabama.

Signed for Ildentification:

. 7

‘Robert Ernest Martin

> g lor

"8hearer Martin
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