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NOTICE: THIS MORTGAGE SECURES AN QPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTACGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY BAYMENTS AND LOWER FINANCE CHARGES

THIS IS A FUTURE A%ﬂNCE MDHTG%E AND THE PROCEEDS OF THE QPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED 8Y THE MORTGAGEE
UMDER THE ENT BETWEEN THE MORTGAGEE AND THE BORRCOWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama) -
THIS INDENTURE is made and entered into this _ 20 EIV__ day of June 19 _,_ggy and betwesn

RALPH W. PEARSON AND WIFE DEBORAH A. PEARSON
(hareinafter called the "Mortgagor' whether ong or mors) and AmSouth Bank N.A., 5 national banking association (herainafter called the “"Martnages™.

Recitals

A. The Secured Line of Credit. M
(hersinafter called the "'Borrower” whether one or more) 15 (are} now or ma becorna in tha future’iustg indebted to the Mortgages in the maximum prinn'éoal am%mt of
0 12,000.00

TWELYE THOUSAND DOLLARS AND NQ/ Dollars ($

Limit'") pursuant to & certain opan-end ling of credt estabilished by the Mortgages for the Borrower under an agreement {the "Credit Agreement”), arititled
% 'AmSouth Equity Line of Credit Agreement” axscuted by the Borrower in favor of the Morigagee, daled . June 26 19 92.

00 AmSouth Personal Financial Sarvices Line of Gredit Agraement exscuted by the Borrower in favor of the Mortgagee cated , 19 , a8
amanded by an amendment of even date herewith, '

—--—--ﬂ

(the “Credit

The Credit Agreement provides far an open-end fine of credit pursuaet to which the Barrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee up toa | FIERHTIIIN
principal amount at any one time outstanding not exceeding the Cred Lirnit. ' .

B. Rate and Payment Changes. The Credit Agreement nrovides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit Agree-
ment at an agdjustable annual percentage rate. The annual percentage rate nay be incraased o decreased on the first day of sach killing cycle based on changes in the “Prime Rate” as

pubtished in the Walf Streef Journal. The annual percentage rate charged under the Credit Agreemant during each biling cycie will be _C.. 00 % above the Prime Rate in

sffect on the first day of that biling cycle. The annual percentage rale on the date of this mortgage s 8.50 0%. The annual percentage rate wil increase if the Prime Rats in
effact on the first day of a billing cycle increases, and will decrease ifthe Prime Rate n sffect on the first day of a billing cycle decreases; however, the annual percentage rate will never exceed
the Maxinum Rate stated in the Credit Agresment, Any ingrease in the annual percentage fale may result in nereased finance charges and increased minimum payment amounts under
the Credit Agresment. Any decrease in the annual percantage rate may result in lower finance charges and lower mnimum rmontbly payments.

C. Maturity Date.lf not socher terminated as set forih therein, the Credit Agreament will terminate twenty years from the date of the Credit Agreement, and all sums payable thereuncier
fincluding without limitation principal, nterest. expanses and charges) shail become due and payable in full,

D. Mortgage Tax. This morigage secures open-end of revolving indebtedness with an interest in resideritial real property. Therefore, under §40-22-2(1)b, Code of Alabarma

1975, as amandead., the mortgage filing privilege tax shall not excesd $.15 for aach $100. or fraction thereot, of the Credit Limit of § 12 1 000.00 . which is the maximum
arincipal indeblednass, to be secured by this mortgags at any one time, AlthoLgh the inferest rate payable on the line of credit may increase 1 the Prime Rate in effect on the first day of a
billing cycle incraasss, the increasad finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative amartization, capitalzation of
unFaid finance chargas or ather increasss in the principal amount sacured hereby over and above the Credit Limit. Therefors, the principal amount securad will never excead the Cradit Limit
unless an appropnate amendmant hereto is duly recorded and any additionat morigage tax dus on the increased principal amount paid at the time of such recording.

Agreement

o

NOW,. THEREFORE, in congideration of the premises, and ko securg the payment of () all advances heretofore of from time to time hereafter mada by the Morigagee to the Borrowar under
the Credit Agreement, or any extension of rangwal theredf, Uﬁ tg & maxinum pringipal amount at any one tims outstanding not exceeding the Credit Limit; {b) all finance charges payalbie
frorm time o tme on said advances, of any part theraof; (c) all other fees, charges, Costs and expenses Now of hereafter owing by the Borrower to the Mortgagaee pursuant to the Credit Agreament,
or any extension or renewal thereof, (d) all other indebtadness, obligations and habilities now or hereafter owing by the Borrower to the Morgagee under the Credit Agresment, o any extension
or renewal theveaf; and (e} all advances by the Mortgages unbier tha terms of this morgage (the aggregate amount of all such items descrbed in(g] through (g} abxove being hersinafier collectively
called “Debt') and the compliance with all the stipulations herein containad, the Morgagor does hereby grant. bargain, seil and convey unto the Martgagee, the foliowing described

real estate, situated in Sh Eﬂ by "'-; County, Alabara (said real estate being hereinafter calied the “Real Estate™: |

Lot 64, according to the Map and Survey of Willow Creek,
Phase I, as recorded in Map Book 7, Page 132, in :the Probate
Office of shelby County, Alabama.

rast ¥ 199213508

Farm 240195
kP2 (Rav. 391)
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Together with all the nghts. privieges. tenements. appurtenances and fixtures appertaining 1o the Real Estata, all of which shall be deemed Real Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Morkgages, its successors and assigns forever. The hMartgagor covenarits with the Morigages that the Mortgagor is lawfully seized in iee simple
of the: Rexal Estate and has a good right to sell and convey the Real Estate as aforesaid, thal the FRieal Estate is free of alt encumbrances, except the lien of current ad valarem taxes, the pror
mongage. ff any, hereinafter desenbed and any other encumbrances expressly set forth aloove: and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee,
against the lawful claims of all persons. except as otherwise Nerein provided.

This mertgage secures an open-and revolving {ine of cradit under which the Borrower may borrow and repay, and reborrow and repay, amaunts from the Mortgages from time 1o time
up to @ maximum principal amount at any one time outstanding not exceeding the Gredit Limit. Advances under the Credit Agreamant are obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance or maintain any minimum balance undet the line of credit: therefore, at timas there may be no outstanding Debt under this
mortgage. However, this morigage shall bacome sffsctive immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divasted from the Mortgagee by the payment in full of all the Debt at any one time outstanding, since in sach case further borrowings can thersafier be made from time to time by
the Borrawer under the terms of the Credit Agreement and all such borrowings are to be included in the Debt secured hereby. This mortgage shall continug in effect unti! all of the Debt
shall have been paid in full, the Credit Agresment shalt have been terminated, the Morigages shall have no obligation to extend any further credit o the Borrower thereunder and an
approptiate written instrument in satisfaction of this mortgage, exscuted by a duly authorized officer of the Mortgagee, shall have besn duly recorded in the probate office in which this
maortgaga is originally recorded. Tha Morlgagee agress to execute such an instrument promptly following receipt of the Borrower's written request thergtor, provided that all of the condi-
tions sat forth above have been fulfillad. Nothing contained herein shall be construed as providing that this mortgege shall secure any advances by the Mortgagee to the Bosrower under
the Credit Agreementin a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amendad to Increase
the Gradit Limit by written instrument duly recorded in the probate office in which this mortgage is onginally recorded.

(Complete. if appli ) This mortgage is junigr and subordinate to b rtain morgage dated 19 and recorded in
Bobk 6

Woiume: &t page in the Probate Office of Shel h‘y County, Alabama.

The Montgagor hereby authorizes the holder of a prior morgage encumbering the Real Estate, if any., 1o disclose 1o the Martpagea the following inforration: {1 the amount of ndebtedness
sacured by such mortgags; (2) the amount of such indebtedness that is unpaid: {3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is or has
been any default with respect to sugh mortgage or the indehtedness sacured thereby: and (5) any other information regarding such martgage or the indebtedness secured thereby which
the Mortgagee may request from time to time:

If this mortgange is subordinate to & priar mortgage, the Morgagor expressléagrees that if defavlt should be made in the payment of principal, interest ¢r any other sum payable under the
0

terms and provisions of such prior morigage, or if any other event of default (or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
occur thereunder, the Mortgages may, but shall not be obligated to. cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required, under the terms of such prior mortgage so as to put the same in good standing.

For the purposs of further securing the payment of the Debt, the Morlgagor agrees 1o {1) pay all taxes, assessments, and other liens taking priority over this morigage (hereinafter jointly
called "'Liens™, and if default is made in the payment of tha Liens, or any part thereof, the Morigagee, at is option, may pay the same; (2) keep the Real Estate continuously insured, in such
manner and with such companies as may be safistactory to the Mortgagee, against loss by fire, vandafism, malicious mischief and other perils usually covered by a fire insurance policy with
standard extended coverage endorsemant and against loss by such other perils as the Mortgagee may from fime to time determine is prudent or is then required by applicable law, with [0S,
if any, payabls to the Mortgagee, as it interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvemsnts located on the Real Estate unless
the Mortgagee agraes in writing that such inslrance may be in a lesser amaount. Subiact to the rights of the holder of the pricr mortgage, f any, set forth above, the riginal ingurance policy
and all replacemants therefor, shall be delivered to and held by the Mortgages unti the Debt is paid in full and the Credit Agreement is terminated. The insurance policy must prawvide that
it may not be cancelled without the insurer giving at least fifteen days’ prior written notice of such cancallation to the Mortgagee. Subject to the rights of the holder of the prior mortgage,
any, set forth above, the Mortigagor hersby assigns and pledges to the Mortgages as further security for the payment of the Debt each and every policy of hazard insuranoe now or heraafter
in effect which insures said improvemeants, or any part thereof, together with the right, titie and interest of the Mortgagor in and to each and every such poficy, including but not limited to all
the Mortgagor's right, title and interest in and to any premiums paid on such hazarg insurance, including all rights 1o veturn premiums. If the Mortgagor fais 1o keep the Real Estate insured
as specified above, then at the election of the Morigagee and without notice to any persan, the Mortgagee may declare the entire Debt due and payable and this mortgage subject o foreclosure,
and this mortgage may be foraclosad as hereinafter provided; and, regardless of whether the Mortgagee deciares the entire Detit due and payable and this mortgage subject to foreclosure,
the Murt%agaa may, but shall not be obiigated o, nsure the Real Estate for its full insurable value (or for SUCh fesser amount as the Morgagee may wish) aganst such risks of l0ss, for its <wn
benetit, the proceeds from such insurance (less the cost of collecting sarre), if collectsd, to be credited against the: Debt, or, at the election of the Mortgagee, such proceeds may He Lsed
in repairing or reconstructing the improvements located on the Real Estate.

All arnounts spent by the Mortgagee for insurance or for the payment of Liens a for the payment of any amounts under any prior mortgages shall become a debt due by the Mortgagor
and at once payable, without demand upon or netice to the Mortgagor, and shall be included in the Debt securad by the lien of this mortgage, and shall bear interest from date of payment
by the Morgagee until paid at the rata of interest Eag,rable fror time to time under the Cradit Agreement, ar such fesser rate as shall be the maximum permitted by law, and if any such amoent
i nﬂtj?alij]j in fult in mediatela.ff by the Mongager, then at the option of the Mortgagee, this mortgage shall be in default and subject to iImmechate foreclosure in all respects as provided by law
and by the provisions haraof,

Subject to the rights of the holder of the prior mortgage, if any, set forth above. the Mortgagor hereby assigns and pledges to the Mortgagee the following property, rights, ¢laims, rents, proiits,
is5URs and revenues, '

1. All rents, profits, issuss, and revenues of the Real Estate from time to time accruing, whether under leases or lenancies now existing or hereafter created. reserving to the Mortgagor,
56 long as the Mortgagor is not in default hereunder, the right 1 receive and rtain such rents, profits, is3Ues and revenuss,

2. Alljudgments, awards of damages and settlements hereafter made resuiting frorm condemnation proceedings or the power of eminent domann, or for any damage {whether caused
by such taking or otherwise) to the Real Estate, or any part thereof, ar to any rights appurtenant thareto, including any award for change of grade of streets, and all payments mads for
the voluntary sale of the Real Estate, or any part theredf, in lieu of the exercise of power of eminant dornain, The Mortgages is hereby authorized on behalf of, and in the name of, the
Morigagor o execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums o received, of any part thereof, after
the payment of all the Mortgagee's expensas, including court casts and altorneys’ fees, on the Debt in such manner as the Mortgages efects, or, at the Mottgagee's optior the entire amount
or any part thereof so repeived may be released or may be used o rebuid, repair or restore any or all of the improvements located on the Real Estate..

The Marigagor agrees to take good care of the Peat Estate and all impravernents located thergon and natto commit of permit any waste therson, and atall times to maintain such improverments
in as good condition as they now are, reasonable wear and tear excepted.

Notwithatanding any other provision of this morntgage or the Credit Agreement, this mortgage shall he deemad 1o be in defautt ana the Debt shall become immediately due and payable,
at the option of the Mortgagee, upon the sale, lease, transfer, ar mortgage by the Mortgagor of all or any part of, or afl or any interest in, the Real Estate, including transfer of an interest by
contract to sell. -

The Mortgages may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Martgagor notice prior to an}f'such
inspaction specifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate

Except for any notice reguired under applicable law to be given in angther manner, any notice undar this mortgage (a) may be given 1o the Mart%agnr (if the same party as the Barrower)
in the manner set farth in the Credit Agreement; (b) may be §iven to any other Mortgagor by delivering such notice to the Morntgagar {cr any one of them f more than onej or by mailing such
rotice by first class mail addressed to the Mortgagor at any address on the Mortgagee's records or at such other address as the Mortgagor shall designate by notice to the Mortgagee as
provided herein; and (c) shall be given to the Mortgagee by first class mail to the ortgagee’s address stated herein or to such other address as the Mortgagee may designate by notice 1o
the Mortgagor as provided herein. Any notice under this morfgage shall be deemed to have bean given 1o the Borrower, the Mortgagor or the Morigages when given in the manner designated
harain, :

The Mortgager shall comply with the provisions of any lease if this mortgage ison a leasehold. If this morigage is on a unitina condominium or a planned und development, the Morngagor
shall perform all the Morigagor's obligations under the declaration creating or governing the candominium or plarnad unit development, the by-laws and regulations of the condeminium or
alanned unit development, and constituent documents, all as amended. If a sondominium or planned unit development rider is executed by the Mortgagor and recorded together with this
rmorgage, the covenants and agreements of such rider shall be incorporated inte and shall amend and supplement the covenants and agreements of this mortgage as ifthe rider were a part herecr.

The Mortgagor agrees that ne delay or failure of the Mortgagse to exercise any option to declare the: Debt due and payable shall be deemed a waiver of the Mortgagee's right o exercise
such option, etther as to any past or present default, and itis agreed that no erms or conditions contained n this ortgage may be waived, altered or chianged except by a written instrument
signed by the Morigagor and signed on behalf of the Morgagee by one of s officers.

Lnon the ocourrence ot an event of default hereunder, the Mortgagee, upon hill fled or other proper legal proceeding being commenced for the foreclasure of this morigage, shall be enttl-
ad to the appointment by any competent court, without notios 1o arty party. of & receiver for the rants, issues and profits of the Real Estate, with power o lease and control the Real Estate and
with such othar powers as may be deemed nacessary.

Upon condition, however, that if: {a) the Debt is paid in full (which Debt includes (i} all advances heratofore or from time to tims hereafter made by the Morgagee to the Borrower under the
Credit Agresment, or any extension or renewal thereol, up to a maximum principal amount at any one time outstanding not exgeeding the Credit Limit; (i) all finance charges payable from
time to time on said advances, or any part thereot. (i) all other fees, charges, costs and expensas now or hersafter awing by the Borrawer to the Mortgagee @ursuam o the Credit Agresment,
or any extansion or renewal thareof, {iv) all other indebledness, obligations and liahiities now or hereafter owing by the Borrawer to the Morigagee under the Credit Agreement, or any extension
or renewal tharaaf; and (v all advances by the Murtt?agee under tha terms of this morgage’; {b) the Mortgagee is reimbursed for any amounts the hMaorigages has pend in payment of Liens
Of INSUrANCe premiums or any prior mortgages, and intarest thereon. (¢} the Mortgagor ulfills all of the Mortgagor's obligations under this mortgage; (d} the Credit Agreement is lerminated
and the Bank has no obligation to extend any further crediit to the Borrower thereunder. and (e} an appropriate written instrument in satisfaction of this mortgage has besn executed by a duly
authanzed officer of the Martgag ee and properly recorded: this conveyancs shall be null and void. But It (1) default is made in the payment to the Mortgagese of any sum paid by the Mortgagee
under the authority of any prowision of this mortgage; (2) the Debt, or any part thereof, or any other indebtedness, obligation or liability of the Borower, the Mortgagor, or any of them, to the
Marigagee remains unpaid at maturity, whether by acceleration or olherwise, (3} the interest of the Morigages in the Real Estate becomes endangersd by reason of the griforcement of any
pnor lign or encumbrance thereon; of (4) any event of default occurs under the Credit Agreemant which would permit the Morigagse 'o terminate the Credit Agreement ang accelerate the
hatance due thereunder: then, upon the happening of ary one or morg of said events, at the option of the Morigagee, the unpaid batancs of the Debt shall at once become dus and payable
and this mortgage shall be subject ko foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morigagee shall be authorized to take POBSRSSION
of the Real Eslate and. after giving at least twenty-one days’ notice of the ime, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published
in the caunty in which the Real Estale is located, to sell the Real Estate in front of the courthouss door of said county, at public outery, to the highest bidder for cash, and to apply the proceeds
of said sale as follows: first, 1o the expense of advertising, selling and conveying the Real Estate and forectosing this morigage, including reasonable attorney's fees; second, to the payment
n full of the balance of the Debt in whatever order and amounts the Morigagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but no inlerest shall
be collected beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premilms, Lsns, any prior
mortgages or other encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record 1o ba the owner of
the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagors agree that the Mortgagee may bid at any sake had under the terms of this mortgage
and may purchase the Real Estate if the highest bidder thersfor. At the foreclosura sale the Real Estale may be offerad for sale and sold as a whole without lirst offering it in any other manner
of it may be offered lor sale and sold in any other manner the Mortgagee may elect.

The Morgagor agrees to pay al costs, including reasonable altorneys’ fees incurred by the Morigagee in miler:tingEcar securing or attempting to collect or secura the Disbt, or any part theracd,
or in defending or attempting to defand the prionty of this mortgage against any lien or sncumbrance on the Real Estats, unless this mortgags is herein exprassly made subject 1o any such
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& encumbrance: and all costs incurrad in the foreclosiure of this mortgage, either under the power of sale contained herein, or by virtue of the dacree of any court of competent jurisdiction.
TRFLI amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mongage. The purchaser at any such sale shall be under no cbligation ©

f mpe;ﬁcaﬁon of the purchase money. In the event of a sale hereunder, the Morgagee, or the cwner of the Debt and mortgage, or the auctioneer, shall execute to the purchaser,
d Jjghe n the Mortgagor, a deead to the Real Estate.

2t uta&rds usad harsin to designate the Borrower(s) or the undersignad shall be cangtrlied to refer to the maker or makers of the Cradit Agreerent gnd
henerlofs G ¥nosdnatural persons, corporations, associations, nartnarships or other entities. All covenants and agreements herein made by the undersigred shall b
eg& ueémmr;esscrs and assigns of the undarsigned; and every option, right and privilegse herein ragerved or secured 10 the Mortgages shall ipdre to the be
u a aﬁqns.

IW@‘E@‘J@E{BEDE ihe undersigned Morigagor has (have) exacuiad this instrument on the date frst

Origage, respectively,
d the hairs, personal
t of the Martgages's

l

: L»
L, #w Ji
5 BRGY e
R RALPH W. PEARSON

_ (Seal)

* EE ___Jﬂézzégaéfﬁi;;Zﬁéigﬂzr“’ (Seal

ATARQSH

— DEBORAH A, PEARSON (Seal)
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
Shelby County

|, the Lndersigned authority, & Notary Public, in and for said county in said State, hereby caify that

Ralph W. Pearson and wife Deborah A, Pearson .
whose namels) i (are) signed to the foregoing instrument, and who- 1§ (are) known to me, acknowksdged before me on this day that, being informed of the contents of said instrument

t he _ Y execuied the same valuntarily on the date the same bears date.
26 day of June , 19 9.2

Given under my hand and official seal, this

LA e e e — e el -

MNotary Public

w.gj;w

Wy commission expires:

" MY COMMISSION EXPIRES DECEMBER 19, 1995

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

County

|, the undersigned authority, a Notary Public, in and for said county in said State, herety certify that
whose name as of , & corporation, i signed 10 the foregoing

instrument, and who is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, _____ he, as such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation.

H
Given under my hand and cofficial seal, this day of 189

Metary Public

My commission gxpirgs:

NOTARY MUST AFFIX SEAL
Thig instrument prepared By
namey PATRICIA SMITH/AmSanth Bank, N.A.
sacresb- 0. Box 11007

Birmingham, Alabama 35288
— CONSUMER MORTGAGE LOANS
08
; 2135
Iﬁﬁt & 199
a7 /097199213508

n9z22 AN CERTIFIED
SHELEY TUUNTY JUDGE OF PROBATE
§03 WD 23.30




