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MORTGAGE

I. Thiz Mortgoge made this  8Sth doy of July , 1992, by snd batween
Ralph Clark Parker and wife, Kristi L. Parker |

(herelnafter referred to as "Mortgagor® whether singulor or 3 | whose address is
o e oAy qortangert shether &g o an 2 ebko

ared the Flirst Hotional Bonk of Colunbiong, a Metlenal Banking Corporntion (herefnafter referred to ns
"Hortgogee"), whose ackiress ke Post Offlce Box %77 Colunhlana, Alabama 35051.

Hote, Mortgagor fs glving Mortgegee this Mortgage In order to secure the Tndebtedness to Hurtgagee,
in the principal sum of THIRTY-ONE THOUSAND D NOQ/10C —=—————rm—mem e —————— T mmmmm———

ey p— S mm—————————— ST CLSITITITITT (331,000,001
Dollars, which 15 evidenced by n Hote (herelnnfter referred to ns "Hote"}, of even date herewith, mwl any
rerewals and extensions thereof with Interest thereon, and due and payeble on the matur ity date set out in the

Note 1f not pald on an eorlier dote, The Mote I3 Incorporated In thils Mortgoge by reference.

1i. In consideration of the mutusl promises hereln conteined Mortgagor does hereby grant and convey

to Mortgagee, and 1ts successors and nssigns with power of sale, the property {"Property") described below.
(A} The real estate ("Real Estate™) located at
Lot 132 Brook Highland Subdivision, Biffmingham, AL 39242

in Sheiby County, Alabama , to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of
the property described herein and conveyed to mortgagors gimultaneously .

herewith.

(0} AlLL buitdings, structures, and other Jmprovementd that are located or subsequently located
on the Real Estate:

(C} ALl other property rights that Mortgagor hes ng owner of the Real Estate. These rights
are known a8 “easements, rights and appurtenonces attached to the Property,” and tnclude ony and all access
ensements or rights now ex)sting or subsequently creeted for the benefit of tha Real Estate over ground
ndjoining the Resl| Estote;

(D} ALl rents or royelties from the Resl Estate;

(E) All mineral, oll ond gos rights ond profits, water rights ord weter stock that are port
of the Real Estate that Mortgagor may now or in the future acqulre;

(F} All rights of Mortgagor In the land which lies in the streets ar roads in front of; or
next to, the Real Estate;

(G) ALl fixtures, applisnces, machinery, equipmnent, and other {tems of personal property
installed In, attached to, or situated In or on the Renl Estate or the property desctibed In paragroph {B) of
this section; |

(1)  All property, improvements and rlghtu deseribed in parsgrapha {8} through (F) of thle
section that Mortgagor may scquire In the future;

(1} ALl replacements of, uddltiﬂns to, or prﬂceeds of the prnperty dascribed {n paragraphs
(8) through (F) and parngraph (0) of thiq sectlong -t

(1) ALl replacements of, ackd |t [ ong to, or proceeds of the fixture; that hre on tha Real Estate
and the lmprovements deserlbed In pprngruph {0) of this pection; ard

(k) A1l personal pruperty specifically described on nttoched Exhibit A

ji
10 HAVE AND 10 HIDLD the some and every part thereoh unto the Hartgnuaﬁ, Itn aticcessors and rasglgns
forever.

III. Mortgagee moy exercise all rights contalined herein [f Mortgagor dodd nott
(A) Well ond truly pay ond discharge every indebtediess hereby secured ps. [t shall become due
axd payeble, ony renewal or extensions thercon, mxd any other notes or oblipationa of Mortgngor tn Mortpopgee
whether how or hercafter Incurred;
- {8) Eventuolly pay, with Interest, sny omoumts that Mortgogee spends under this Mortgage to
protect the value of the Property ond fts rights in the Property; eand
(C) Keep all promises snd agreements under this Mortgage,

Mortgagor warrants sid repreéents that except for the Hexceptions” (1ated {n any t;tt& tnsurance poticy

thlch insures Mortgagee's rights in the Property:
{A) Hortgoger lawfully cuns the Property:
(B) Hortygogoer has the right to mortgoge eixd convey the Property to Mortgagee; and
{C) There nre no outstarding claims or charges sgsinst the Property.

Mortgagor hereby gives Mortgngee n geperal warranty of title. This means that Mortgagor #/il be fully
respensible for any lusses which Mortgngee suffers becouse someohe other then Mortgoagee has somé of the righte
Ih the Property which Mortgoegor pronises thot Mortgngor hos. Further, Wortgagor promises that Mortgagor witl
defend MHortgagee's ownershlp of the Property ogainst any clafms of such rights.

[V.- For the purpose of further securing the payment of the Tndebtedness, Hortgagor hereby warrants,
covenants, nnd ogregs ulth Mortgagee, lts syccessors and nssigns, ns followa:

1. nt of Texes: Disclosure of Llens: Inferlor Liena., Mortgagor shall pay all taxes,

nqseqsments, water rents ored other goveriwmentnl charges levied upon the premises, In a timely fashlion., |If

Hortgagor defoults 1n the payment of Hortgagor's taxes and other charges, Mortgogee may, et |ts option, pay the
3-h4 10791 .
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texes, and other chorges, and such payments shatl be a lien on the property and added to the amount of the
Hortgagor's debt to Mortgegee secured by this Mortguge, and shall be imnediately due snd payable.

Hortgagor agrees to pay or satisfy at( iens sgalnst the Property that may be superior to this Mortgage.
llowever, Hortgagor does hot hove to satisfy a superior Lien if: |
(A) Mortgagor ogrees, In writing, to pay the obligation which gave rise to the superior
[ien and Mortgagee spproves the woy in which Mortgogor agrees to poy that obligation:
(B} Hortgagor, In good faith, argues or defends ngainst the superfor Lien in n lawsuit so
that, during that lawsuit, the superior Lien moy not be enforced and no part of the Property may be given up;
or

{C} Mortgsgor obtains from the holder of such |{en an agreement which subordinetes, i.e,,
gives Mortgagee priority over, the conpeting lien,

Mortgagor aprees not to allow ony crediter to place a Lien on or recefve any security interest in the
Froperty securing Mortgagee's Indebtedness described mbove, without firet notifylng Mortgngee. Fallura to so
notify will be sn nct of default, and Mortgogee may require Mortgagor to Lmmediately pay oll outstanding sums,

2. Insurance, Mortgngor ngrees that Mortgngor will keep the Property insured ngninst the loss
or damage by fire snd such other heozords ns moy be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and fn amounts epproved by Mortgagee. Mortysgor olso sgrees to deliver such insurance policy or
policies to Mortgagee, ond have nttached thereto loss payable clouses 1n favor of and in a form scceptable to
Mortgngee, The fire insurance policy shall contain the usual exterkled coverage endorsement.

1f Mortgoger fails to obtain such insurance, Mortgagee may, at its optlon, obtain such
insurance, and the premium therefore shell be o tien on the Property and added to the amount of Mortgagee's
cbligations secured by this Mortgnge and shall be immediately due snd poysble. In the case of » loss, spy
insurance proceeds payable to Mortgagor and /or Mortgagee are, te the extent of Mortgagor's interest, hereby
assigned to Mortgagee, Mortgsgee may use such proceeds to preserve and protect its rights under this Mortgage
and the Hote, or to secure repayment of the Note or to rebuild or restore the damaged buildings or irprovements,

as it deems best. Further, Mortgeagee shall have the ambsolute right te settle and compromize all claims under
any policies of insurance. -

3. Mortqaqor's Agreement to Maintain the Property; lease Obligations; Agreements About
Condominjuns and Planned Unit Developments. Mortgngor ngrees to keep the Property in good repsir. MHortgagor
Hill not destroy, damoge or substantlally change the Property, and Mortgegor wil{ not allow the Property to

deteriorate. If Mertgagor does not own but is a tenant on the Property, Mortgegor will fulfill all obligations
urler Mortgegor's lease, :

If the Property s a unit in a condominium proJect or a planned unit development, Mortgagor
wilt fulfIll all of Mortgngoris obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium preject or plamed unlt development. Also, Mortgagor will not divide the
Property into smaller ports that mey be cuned sepnrately, ond Mortgegor will not consent to ony of the following
unless Hortgogor hos first given Mortgagee notice nnd obtained Mortgoger's consent In writing: ’

(A) The abandorment or termination of the condominium project or planned unit development,
uniess, in the case of the condominium, the obandorment or terminatfon 15 required by law:

(B) Any significent change to the Declaration, By-Laws or Regulations of the Owner's
Assoclation, Trust Agreement, Articles of Incorporstion, or other documents that create or govern the
condominium project or planned unit development, including, for example, & change in the percentage of ownership
rights hald by unit owners {n the condominium praject or in the common area or facilities of the plsnned unit
development

(C) A decision by the Owner's Asseciation to terminete professional management and to begin
self-management of the condominium preject or planned unit development; "and |

(b} The transfer, release, creation of liens, partition or subdivision of all or port of
the common arens and focilities of the planned unit development,

If a condominiug or planned unit development rider 18 executed b& Kortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be {ncorporated {nto and shall amend and
supplement the covenants and egreements of this Mortgage, as 1f the rider ware a part hereof.

r

4. Mortgagee's Right to Protect the Property. if;

(A} Mortgagar does not keep Mortgagor's promises and sgreements macde {n this Mortgage, or
{8) someone, including Mortgogor, begins a legal proceeding that moy significantly affect Mortgagee's rights
in the Property (such as, for ‘example, a proceeding in bankruptcy, in probate for condemnation, or te enforce
{aws or reguletions), then Mortgngee may do ond poy for whotever is necessory to protect the value of the
Property ond Mortgegee's rights in the Property. Mortgngee's actions under this paregraph may include, for
example, appearing in court, paying renscnable attorpey's fees, and entering the Property to moke repalrs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actlons. .

Mortgagoy must pay to Mortgogee sny omounts, with interest, which Mortgagee ‘spends under this

paragroph. This Mortgage will protect Mortgagee tn case Mortgogor does not keep the promisé to pay those
smounts With interest. '

Kortgagor must pay sll smounts due to Mortgagee when Mortpagee sends Mortpsgor a notice
requesting that Mortgagor do so. Mortgogor wilt slso pay interest on thoce smounts at the same rate stated in
the Hote. However, if payment of fnterest at that rate would violate the taw, Mortgagor uitl pay intérest on
the amounts spent by Mortgagee wnder this paragroph at the highest rate that the lau allows. Interest on esch
smount will begin on the date that the smount is spent by Mortgagee. However, Mortgagor und MHertyasgee may agree
in writing to terms of payment that are different from those in this paraproph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest therenﬁ, shall become
ecditional indebtedness of Mortgagor secured by this Mortgage.

Although Hortgngee moy toke action under this parsgraph, Mortgagee does not have to do so ond
any failure to act shall not be considered a waiver of ony rights the Mortgagee has.

5. Condemnation. A teking of Property by any governmantal authority by emlnent domain is
known as "condemintion." Upon such condemnation, Mortpagor hereby gives to Mortgagee the Mortgagor®'s right:
(A) To proceeds of all avwords or claims for domages resulting from condemnation or other

governmental taking of the Property {or, if the Property includes a unit in a planned unit development, of the
common aress and facilities of the planned untt development); and
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(B) To proceeds from & sale of the Property (or, |f the Property includes & unit in a
planhed unit developinent, of the common srens and faciifties of the plenned unit development) that fs mede to
ovold condemnatfon. AlL of those proceeds nre to be paid to Mortgagee,

tf all of the Property is token, the proceeds will be used to reduce the smount that Mortyagor
oWes to Mortgegee urnder the Note and this Mortgage. If any of the proceeds remain after the mmoumt that
Mortgagor owes to Mortgagee has been paid 1n full, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor and Mortgagee agree otherslse in Hritlng, {f only n part of the Property teken (or, if the Property
includes a unlt in 8 planhed unit development, if all or part of the conmon sreas ond facilities of the planned
unlt development are taken), the smount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following mnount:

i. The total smount the Mortgegor owes to Mortgagee under the Nete and this Mortgage
immediately before the taking, ard divided by

ii." The feir market value of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgogor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be & prepayment that is subject to the prepayment charge provisions, if eny, under the Hote.

i Mortgagor abondons the Property, or §if Mortpogor does hot snswer within thirty doys o
notice from Hortgogee stating that o goversmental authority has offered to make a payment or to settle a claim
for domages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgngee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
uder the Note sixd this Hortgage. The thicty day period will begin on the dete this riotice s mailed, or if
it is not mailed, on the date the notice is delivered. I[f any proceeds are used to reduce the amount of
princlpal which Hurtgugar oWes Mortgagee under the Hote, that use will not delay the due date or change the

amount of ony of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may egree in
wiriting to those delsys or changes. :

6., OQur Right of Inspection. Mortgegee, and others asuthorized by Wortgegee, may enter and
inspect the Property. Mortgogee must do 5o in & ressonable monner and ot o ressonoble time. However, before
one of the inspections Is made, Mortgogee must give Mortgagor reasonable notice stating a resscnable purpﬂse
for the {nspection. That purpese must be relsted to Mortgagee's rights in the Property,

7. Continuation of Mortgmgor's Obligntions, Mortgagee may allow a person who takes cover
Mortgagor's rights snd obligations to delay. or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgoge. Even if Mortgagee does this, houwever, bath that person and Martgagor

will still be fully obligated under the MNote and under this Hnrtgage unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or chenges for a person who takes over Mortgagor's rights and
obligations, even if Hortgogee is requested not to do so. Mortgagee will not be required to bring a lawsult

ngalnst such o person for not fulfilling obligatfons under the Note or under this Mortgage, even 1f Mortgagee
is requested to do so,

8. Obligations of Mortgegor ond Persons Tsking Over Mortgagor's Rights or Obligatlions:
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage snd the Kete shall have ell of Mortgegor's rights end will be
vbligeted to keep ail of Mortgagor's promises ardd agreements made in this Mortgage ard the Note. Similarly,
any parson who tekes ovesr Mortgagee's rights or obligations under this Mortgage and the MHote will have all of

Hortgagee's rights and will be obligeted to keep all of Mortgegee's agreements made in this Mortgage and the
Note.

1f more than ohe person signs thia Mortgage as Mortgegor, all are fully obligated to keep all
of Mortgagor's promises and obligations contalined in this Mortgage. Mortgagee may enforce 1ts rights under this
Mortgoge ngeinst Mortgagors individuolily or agoinst all of Mortgagors together. This means that any one of the

Hortgegoers may be required to poy all smounts owed under the Note nnd wunxder this Mortgage. Mowever, §if one
Mortgagor does not sign the Note then: |

(A} that person {s signing this Mortgage only to convey his or her rights in the Property
to Mortgogee under the terms of this Mortgnage;

{8} He or she is not personally obligated to make payments or to act under the Note or
under this Mortgage; and

(C} He or she agrees that Mortgegee and ony borrower under the Note may ngree to extend,
mod{fy, forbear or make any other nccomnodations with regard to the terms of this Mortgege or the Note Hithuut

his or her consent and without relensfng the cosigner or medifying this Mortgage as to the cnsigner's interest
in the Property.

The captions and titles of thie Mortgage nre for convenlence only. They moy not be used to
interpret or to define the terms of thls Mortgage,

?. Contihuntion of Mortgogee's Rights., Even §f Mortgapee does not exercise or enforce any
of its rights under this Mortgege, the Note or under the law, Mortgagee will atitl have all of those rights and
may exercise them and enforce them In the future. Even if Mortgagee obtains Insursnce, pays taxes, or pays
other claims, charges or liens agalnst the Property, Mortgagee witl still have the right to demand that

Mortgagor make immediate payment in full of the omount that Hurtgugur owes Hortgagee under the Note and under
this Mertgage,

10. Mortgagee's Rights of Enforcement, Each of Mortgagee!s rightd under thié Moirtgnge end the
Note is separate. Mortgagee may exercise ond enforce one or more of these rights, as well ag any of Mortgagee's
other rights urder the lew, one at a time or all at once.

11. Agreement Concerping Retlices., Unless the law requires otherwise, any notice that must be given
te Mortgogor under this Mortgage will he given by dellvering it or by malling {t addressed to Mortgagor at the
address stated In Section 1 above. A notice will be delivered or mailed to Mortgagor at a different sddress
1f Mortgngor gives Mortgagee notice of Mortgogor's change of address. Ay notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgoagee's address stated above. A
notice should be mafled to Mortgngee at o different address if Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage s glven when it 1s mailed or when it is delivered according to
the requirements of this paragroph.
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12. Agreement is Enforgceable, If sny terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage snd of the Hote will still remain in effect §f they can be
given effect without the conflicting term. This meons that any terms of the Mortgage and of the Note which

conflict with the low con be separated from the remalning terms, and the remaining terms witl still be
enforced.

13. Hortgagor's Copy of the Hote and of this Mortgoge, Hortgagor will be given &8 copy of the Note
and of this Mortgoge. Those copies must show that the original Note and Mortgage have been signed, Mortgagor

Wwill be given those copies efther when Mortgagor sfgns the Note and this Hortgage or after this Mortpage has
been recorded in the proper official records.

1. Transfer of the Property or & Beneficial Interest Ip Mortgagor. |If all or any part of the
Property or any ihterest in it is sold or transferred {or if a beneflcial interest in Mortgagor is sold or
transferred and Mortgagor- g not s natural person) without Mortgegee's prior written consent, Mortgagee may,
at its option, require imnediste payment in full of all sums secured by this Mortgage. WowWever, this option
shall not be exercised by Morigngee if exercise is praohlbited by federnl low o of the dote of this Mortgage.,

11 Hortgngee cxerclses this option, Mortgngee sholl glve Mortgagor notice ol acceleration.
The notfce sholl provide a pericd of not lesg thon 10 dnys froin the date the notlce g delivered. or mailed
within which Mortgegor must pay alil sums secured by this Mortgoge. 1f Kortgegor fails to pay these sums prior

to the expiration of this period, Mortgagee may invoke any remedies permltted by this Mortgage without further
notice or demand on Mortgagor.

5. Mortgagee's Rights Upon Mortgager's Default. 1f Mortgagor should breach any of Mortgagor's
agreements contained in this Mortgage or the Hote, Mortgagee may "asccelerate™ Mortgagor's obligetions. This
means that sll debts Mortgegor owes to Hortgagee shail become fnmediately due and payable. In cases of defsult
pther than those described in paragroph 14 sbove, bafore Hortgagee may sccelerate, Mortgsgee will moil Mortgagor
a notice which may contnin all of the following:

{A) How Mortgagor haos breached this Mortgonge or the terms oF the Hote;

{8} Yhat Hortgagor must do to correct {or "cure*) the breach;

{CY How long Mortgagor will have to cure the breach, which will be ot [esst ten days from
the date the notice is malted; ond

{0y That Mortgagor's failure to cure the breach moy result in the scceleration of
Mortgagor's oblioations ardl the sole by Mortgngee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to "reinstate' (as
defined balow) sfter acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

1f Mortgngor does not cure the breach by the date stated in the notice, then Mortgegor will
be in default, and Mortgagee may, at its option, declare all sums secured by this Mortgage immediately due and
payable without further demsrd. Further, Mortgagee may sell the Property, or exercise sny other legal right
Mortgagee may hove. After default, Mortgngee uill be entitled to oll costs it incurs In pursuing any rights

it has, tncluding, but not limited to, reascnable attorney's fees if Mortgagee refera the matter to an attorney
who iz not an employee of Mortgagee.

1f Mortgogee declides to sell the Property, it will give Mortgager a copy of the notice of sale.
The notice will contain the time, place ond terms of sale and will be published for three consecutive weeks in
o paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highest bidder) at a public auction
ot the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or' its designated agent, the power to give o deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reasonable sttorney!s fees ond title searches), then to the debt secured by this Mortgage, nrd finolly
to the person who is legolly entitled to any remaining sums.

16, [Remedies. If b Mortgsgor s In default, Hortgepee has every remedy available at law,
Mortgagee has the right to, among other things, demand repayment of the entlre indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Hortgagor
to poyment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy, The
exercize of any right or remedy availoble to Mortgogee may be deloyed witheut such deley being consldered a

uaiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgogee has not
walved 1ts riyhts in the event bf a later default,

17. Mortgagos's Right to Reinstate. Even if Mortgogee decldes to nccelerate and sell the Property,

Hortgagor may have Hortgogee's foreclosure proceedings stopped under cartuin circunstances. In that cese,
Mortgagor must:

{A) Pay all omountz which would be due under the Hote and this Mortgage as if no
acceleration had occurred;

{(B) Cure all breoaches of this Mortgege;

(C) Pay all expenses Mortgagee Incurred in attempting to enforce its rights under thls
Mortgage: ard |

(D) Toke whatever steps Mortgagee may reasonably think ére necéssary to assuré that thie
Mortgage, Mortgagee's finterest im the Property, snd Mortgagorts obligations will continue unimpalired. If
Mortgagor pays atl sums due and corrects all problems, then this Mortgage will continue in full force and effect

os |f no acceleration had oceurred, Reinstatement must occur ho later than three days prior to the date of the
foreclosure sale.

18. Mortgagee's Right to Rental Payments arxd Possession. As additiomal protection for Mortgegee,
Mortgogor hereby grants to Mortgegee all of Mortgagoer's rights to nny rental payments from the Property.
However, until Mortgagee requires Immedinte payment in full, ¢r until Mortgagor abandons the Proparty, Mortgegor
hos the right to collect and keep those rental poyments o3 they become due. Mortgagoer hereby agrees thet

Hortgogor has not given eny of Mortgngor's rights to rentsl poyments from the Property to anyone elae, and
Hortgagor will not do so without Mortgagee's consent In uriting.

1f Mortgagee requires immediote payment in full, or 1f Mortgagor ebandons the Property, then
Mortgepee, persons euthorized by Mortgagee, or a recelver appointed by a court at Mortpegee's request may:

{AY Collect the rental payments, Tncluding overdue rentel psyments directly from the
tenonts;

(8) Enter on and take pessession of the Property;
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{C} Manage the Property; and

{D} Sign, cencel end change leases. Mortgagor agrees that 1f Mortgagee notifles the
tenants that Mortgegee has the right to collect rental payments directly from them under this paragraph, then

the tenants may moke those rental poyments to Mortgagee without having to ask whether Mortgagor hos failed to
keep Mortgagor's promises and agreements under this Mortgoge.

Uf there is a judgment in favor of Mortgagee in o lawsuit for foreclosure and sale, Mortgagor
Hill pay Mortgogee reasonsble rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstonding, Mortgagor does nat hove the right to be m tenant on the Proparty.

ALl rental payments collected by Mortgagee or by o receiver, other than the rent paid by
Mortgogee under this parepraph, will be used {irst to pay the costs of coliecting rental payments and of
managing the Property. 1F any port of the rental payments remain after those costs have been paid Tn full, the
remaining port Will be.used to reduce the pmount Mortgagor owes ta Mortgaogee under the Mote and under this
Mortgoge. The cost of monaging the Property may include the receiver'’s fees, reasonable attorney's fees, and

the cost of any necessary bonds., Mortgagee and the receiver will be obligoted to sccount only for those rental
poyments thot Mortgagee actually receives.

19. Agreements About Future Advances. Mortgagor may ask Mortgogee to make one or more future
advances, or to extend or ranew the Note, Any future advonces, extensions or renewals and all debts, costs and
fees nssoclated with them, will be secured by this Mortgnge. MNeither Mortgegor nor Mortgagee will have to
execute ony ockiitional agreements or mortgoges to secure such additional advences unless requested by Mortgagee.

20. Discharge and Releage., When Mortgagee hes been pald all smounts due under Mortgagor's Hote
snd under this Hortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notstion that
this Mortgage has been satisfied. Mortgagor will not be reguired to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discherge in the proper officlial records.

1

21. Entire Agreement, This Mortgoge constitutes the entire ngreement between the parties as of
the date of aexecution.

22. Submission to Jurisdiction, The Mortgagor irrevocably submite to the jurisdiction of each
state or federal court sitting in Shelby County, Alebsma (the "Courts™) over any suit, action, or proceeding
arising cut of or relating to this Mortgage; and further, walves any objection that the Mortgagor may noW or

hereafter have based on impropes venue, lack of jurisdiction, or fnconvenience of forum, In any action brought
in any of the Courts.

23. Walver of Jury Iriasl, The Mortgegor, the Guarsntor, the Mortgagee, or a beneficiary or
successor, or eny of then, do eoch hereby waive all rights to o trial by jury In any suit, action, or proceeding
relating to sny transaction, grievonce, or clnim wyder thia Mortgeage, including the Loan Documents. This walver

iz knowingly, voluntarily and intentlonally being entered into and {s part of the consideration and i nducement
of the parties entering into this Mortgage and the making of the Note.

24. Moximpum Credit Chorges. Mortgogor has agreed, according to the terms set forth in the Hote,
te pay chorges en credit extended to Mortgegor. |If this credit is subject to Law which gets a maximom charge,

arnd this law is interpreted so that the interest or other credit charges which Mortgegee imposes exceeds
permitted limits, then:

{A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
pmount i§ necessary to bring the charge within permissible Limits; and

(B) Any sums which Mortgagor has paid Mortpagee in excess of the legal Limit will be

refunded to Mortgngor. Such refund may be made by reducing the balance owed under the Note or by making @
direct payment to Mortgagor. -

2h. Becurlty Agre This Mortgnge censtitutes a security agreement under the Uniform
Comperciol Lode and crentes a security interest in the personol property included in the Property. The
Hortgegor shall execute, deliver, flile, and reflile ooy finoncing stotements or other securlty agreements thot
the Mortgogee may require from time to time to conflirm=the (ien of this Mortgege with respect to that Praperty
and shall poy all costs of filing. Without limiting the foregoing, the Kortgngor irrevocably appoints the

Hortgagee attorney-in-fact for the Mortgegor to execute, deliver and file such instruments for and on behalf
of the Hortgagor.

1
6. Compllience With Law and Regulationg, The Mortgagor shall comply with all laws, ordinances,

regulstions, end orders of fegderal, state, mmicipal, and other goverrmental authorities that relate to the
Property. E

1€ checked, notwlithstamding nﬁr other provigion herenf, this Mortgnge secures only the
specific debt evidenced by the Hote, all extensions and rencuols therecof, the interest therson, and edvances

herenfter made by Mortgngee for toxes, ossessments, and insurance and to discherge encunbrances, snd the
interest on such advances.

By signing this Mortgage, Mortgagor{s) agrees that Mortgagor{s) havé read the fﬁreguing and

agree to il provisions set out In this Mortgage.

Ralph Clark Parker | ., (SEAL)
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Stote of Alaboma
County of Shelby

On this _ 8th day of _July , 19 92 1 the undersigned authority

o Motary Public in and for said County in said State do hercby certify that
Ralph Clark Parker & wife, Kristi L. Parker whose nome(s) isfare signed to the

foregoing conwveynance, ond who is/are informed of the contents of the conveyance, executed the same volunterily
on the day the some bears dote.

Glven under my hand and officiol senl this, the 8th doy of July 19 92,

Noktar 1 . J
My Comnigaion Enpiren:_?_‘ﬁ_? "_? f

State of Alaboma
County of

I, the undersigned, Notary Public, Tn and for safd County in said State, hereby certify thot

whose name BS of '
a corporation, is gigned to the foregoing instrument, and who is known to me, acknowledged bLefore me on this
date that, beirng informed of the contents of the instrument, he, os such of ficer and with full authority,
executed the same voluntarily for and as the act of sald corporetion.

Given under my hardd and Official seal this day of , 19 .

Notary .Fu!:l.i:

My Commisslon Explires:

This instrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD, ATTORMEYS AT LAW

P.O. BOX 587 |
COLUMBIANA, ALAERAMA 35051
(205) &669=-£783
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EXHIBIT "A"

Lot 132, according to the Survey of Broock Highland, Fourth
Sector, as recorded in Map Book 13, Page 12 ‘A & B, 1in the
Probate Office of Shelby County, Alabama. Situated in Shelby
County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1992 and subsequent years. 1992 taXes are a lien
but not due and payvable until October 1, 1992,

2. 35-foot building set back line from Brook Highland Drive as
shown on recorded map.

3. 10-foot utility easement over the Northwest side of said lot
as shown on recorded map.

4, Declaration of Protective Covenants for the "Watershed
Property", as set forth in Real Record 194, Page 54, 1in
Probate Office.

5. Declaration of Protective Covenants, Agreements, Easements,
Charges and Liens for Brook Highland, as set forth in Real
Record 194, Page 254, in Probate Office, along with Articles
of Incorporation, as recorded in Real Record 194, Page 281;
and By-Laws recorded in Real Record 194, Page 287-A, along
with Supplemental covenants as recorded in Real Record 228,
Page 882, in Probate Office.

Restrlctlve covenants as shown mn recorded map.
Easement agreement in favor of The Water Works and Sewer

" Board of the City of Birmingham, recorded in Real Record
194, Page 20, and Real Record 194, Page 43; in Probate
Office,.

8, Easement Agreement between AmSouth Bank, N.A., as Ancillary
Trustee for NCNB National Bank of North Carolina, as Trustee
for the Public Employees Retirement System of Ohio and The
Water Works and Sewer Board of the City of Birmingham, as
'set out in instrument recorded in Real Record 194, Page 1,
and Real Record 194, Page 40, in Probate Office,

9. Drainage Agreement between 2mSouth Bank, N.A., as Ancillary
Trustee for NCNB National Bank of North Carolina, as Trustee
of the Public Emplovees Retirement System of Ohio and
FEddleman and Associates as set forth in Real Record 125,

Page 238, in Probate Office.

10. Reclprmcal Easement Agreement between AmSouth Bank, N A,, as
Ancillary Trustee for NCNB National Bank of North Carmllna
as Trustee for the Public Emplovees Retirement System of
Ohio and Eddleman and Associates, as set forth in Real
Record 125, Page 249; and Real Record 199, Page 18, in
Probate Office, -

11, Title to minerals underlying caption lands with mining
rights and privileges belonging thereto. |

12, Easementsg as to undergrﬂund cables as recorded in Real
Record 181, Page 995, in Probate Office.

13. Release of liability as set forth in Real Record 368 Page
820, and as shown on recorded map.

14. Easement to Birmingham Water Works & Sewer Boarxd as recorded
in Real Record 252, Page 210, in Probate Office. +

15, Agreement with Alabama Power Company as recorded in Real
Record 306, Page 119, in Probate Office.
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SIGNED FOR IDENTIFICATION:

%L

Ralph Clark Parker

risti L. Parker

N?/09/1298-1347 4
i (B:zi6& AM CERTIFIED
‘ SHELBY LOUNTY JUBGE OF PROBATE

7 #CD 63,00

L gt Lt e M =t T P T L T .t L . . . [ . S . .
T T L i L L LA I . horao . .. PET 'llﬁa: fy Cmer .. s - e
N PPELI S il - R BT R R P LR LR A L L e et S LI RN



