CSTATE OF ALALANMA
JEFFERSCN COUNLY

/
SUBORDLNALTON OF MORTGAGE

THLS SUBORDIMATLON OF.HDR'

AGE executed this 20th day of
March _ , 19 92  , byVFIRST COMMERGLAL BANK (“First, Commercial'),
David M. Osborne - and wife,Rhonda B. Osborne (nOsbornes ny

W LN IS 5 BRI

WHEREAS, ~ Osbornes
more particulaxly described as L[ollows:
Lot 6, according to Lthe Survey of First Addition to Riverchase West,
as recorded in Map Book 7, Page 2, in the Office of the Judge of
Probate of Shelby County, Alabama, ,
WHEREAS, Osbornes heretofore executed a mortgage
in Favor of First Commercial Dank, filed for record April 12 ,
19 90 , recorded in Real Volume 286 , Page 947~950

, in the Probate
Office of Shelby - County, Alabama (the 'First Commercial Mortgage'); and

are the ownevs of the real esLale

~ WHEREAS, _Osbornes mnow desire to obtain a wortgage loan Lrom
Castle Mortgage Corporation (Lhe ' Castle
in the principal amount of § 77,000.00 ; and

Mortpgage'')

WHEREAS, Castle Mortgage Corporation is desirous of extending

credit to Osbornes provided Lhat First Commercial
subordinates the lien of the First Comnercial Mortgage; and

WHEREAS, in order Lto induce Castle Mortgage Corporation
to make Cthe loan to Osbornes ;. Flrst Commercial is willing and
desirous to subordinate the lien of the First Commexrcial Morktgage Lo the
lien of the mortgape of Castle Mortgage Corporation dated
25th  day of March , 19 92 -, executed by Usbornes

filed for record in the Probate Office of Shelby County, Alabama, as
Instrument No., 92-4431,

J

NOW, THEREFORE, for and in consideration of the premises and of Ten
and Nu/lDGIDnllars ($10.00) and of other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the’
undersigned do hereby covenant, stipulate, warrant and agree as follows:

| 1. Tirst Commercial hereby suboudinates all its right, citle and
interest in and to the lien created by the First Commercial Mortgage and
other loan documents as defined in the moxtgage in Faver of Castle
Morteage Corporation s 1ts successors and assigns; provided,
however, that nething herein shall be construed to subordinate any rights
Lhat First Cowmercial may have under its morltgage Lo any debts oWing Lo

Castle Mortgage Corporation by the  Oshornes in
"excess of the orxiginal.$ 77 000,00 secured by Lhe Caslle
Mortgape. *

2, Osbornes

; a8 murtgﬂgufs under Lthe First
Commercial Mortgage, hereby consent Lo the suboxdination of the First
Commercial Mortgage to the Castle

Mortgage.

Inst # 1992-—-13394

r




IN WITNESS WHEREQF, the parties have hereunto caused this

Subordination of Mortgage to be executed effective this 26th day of
March 16 92 .

KW%%—M Osborne)
KK@P\M&Q&M}\{ (Rhonda B. Osborne)
-

FIRST COMMERCIAL BANK

BY: /ng(ma, 7&61 AN

1TS: Private Banking Off cer

STATE OF ALABAMA
JEFFERSON COUNTY

I, 'the undersigned, a Notary Public in and for said County, in said
State, hereby certify that David M. Osborne and wife, Rhonda B. Osborne

whose names are signed to the [oregoing Subordination, and
who are known to me, acknowledged before me on this day that, being

informed of the contents of the Subordination, have executed the same
voluntarily on the day the same bears date.

Given under my hand and cfficial seal this 26th day of _ March
19 92,

NOTHRY PUBLIF

MY COMMISSION EXPIRE
STATE OF ALABAMA . q
JEFFERSON COUNTY | AUGUST 2. 1995

I, the undersigned, a Notary Public in and for said County, in said
State, hereby certily Lhat Barbara Logan , whose name as

, of FIRST COMMERCIAL BANK, is signed to
the foregoing Subﬂrdlnatlnn, and who is known to me acknowledged before me

this day that, being ‘informed of the contents of said instrument, hasg

as such officer, executed the same voluntarily for and as the act of said -
corporation.

Given under my hand and official seal this 26th day of March

19 92. .
"If' I-.
ﬁm NGT% W TEIRTC

MY COMMISSION EXPIRES
AUGUST 2, 1995




