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'SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE {Open End Mortgage) srostmnev o

Mortgagors (lart neme fie): | Mnrtgagm |

Finnerty, Robert .J. N . _SouthTrust Bank of Alabama _
_Finnerty, Bessie L. . ' ' _National Association

2580 Willow Brook Circle P. 0. Box 2354
Birmingham, AL .. 35242 ' _Birmingham, AL . 35290

Oy Yoom Zip City Fum Zlp

-This instrument was prepared by:

THE STATE OF ALABAMA - BB Plckens-HMS S
P, O, Box 2233 —

Shelby _ County LLirmdngham, AL 35201

Know ALL MEN By Tﬂm PRESENTS: That wherons

Rn?ert J. Finnerty and his wife, Bessie L, Finnerty

{whether one or more, hereinafter called “Borrowers™ have entered into a SouthTrust Home Equity Loan Line Agreement,
Note and Disclosure Statement (hereinafter called “the Agreement™ of even date herewith with SouthTrust _Bank of
Alabama, N.A. _ oo (hereinafter called “Mortgagee™); that the Agreement is an open end credit
agreement under which the Borrowers may borrow, repey, and re-borrow from Morigagee from time 1o time so long as
tlgt 63.51’:8&&: unpaid principal balance of such loans outstanding from time to time does not exceed the sum of §
30, 000.00 ; that the rate of interest payable on such loans made under the Agreement is a variable interest
rate which may change each month based on changes in the “index” (as defined in the Agreement); and that the Agreement

will continue in effect until terminated in accordance with its terms even though from time to time there may be no loans
outstanding to the Botrowers untder the Agreement.

NOW, THEREFORE, in congideration of the Agreement and in order lo secure the payment of all loans now or
herealter made to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans
now or hereafter made to or at the request of any one or more of the Borrowers, and any extensions or renewals of any
such loans (including any sgreement or instrument hercafter given to evidence the Borrower's obligation to repay any of
such indebledness, o any extension or renewal theteof), the payment of all interest and finance charges on such loans whenever
incurred, the payment and performance of all obligations of the Borrowers under the Agreement, (including any amendment,

modification, extension, or supplement of or to the Agreement), and compliance with all the covenants and stipulations
hereinafter contained, the undersigned .

Robert J. Finnerty and his wife, Bessia L. Finnerty

(whether one or more, hereinafter called
""Montgagors') do hereby assign, grunt, bargain, self and convey unto Mortgagee the following described real property
situated in helby County, State of Alabama, viz:

Lot 36, according to the Survey of Willow Brook, as recorded in Map Book
11, Page 48 A & B, in the Probata Offica of Shelby County, Alabame,

Subject to easements, righté—of—way, restrictions and covenants of record,

ALL PAPERS ARE T0 BE FILED FOR RECORD IN THE PROBATE OQFFICE OF SHELBY
COUNTY, ALABAMA,

t
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together with all renta and other revenues thereof and ell rights, rivileges, emsementa, tenements, Interests, improvemants and

appurtenances thereunto belonging ar In anywise apperteining, Including any after-acquired title and easements and all rights, title and
interest now or hereafter owned by Mortgagors in and to all building# and Improvements, storm and screen windows and doors, gas,

stcam, electric, solat and other teatlng, Nghting, ventilating, eir-condltioning, refrigerating end cooking apparatus, elevators, plumbling,

sprinkling, smoke, fire, and intruslon dataction devices, and othar equipment nnd fixtures now or hereafter attached or appertaining to
sald premises, all of which shall bs deemod to be reai property and conveyed by this mortgage, snd all of which real property, equipment
and fixturer are sometimes hercinafter calted the "*‘mortgaged property.’

To HAVE AND To HoLD the game and every part thereof unto Mortgages, its successors and asuigna foraver,

For the purpose of furthar securing the payment of anld indebtedness Morigagors warrant, covenant and agres with Morigagee, its
successors and esslgns, as follows:

r. That they are lawfully seized in fee and possessed of the mortfaged pmpertr and have a goad tight to convey the same as
aforcsald, that they will warrant and forever defend the title agalnst the lawful claims of all persons whomsosver, and that the mortgaged
property is free and clear of all encumbrances, eusements and restrictions not hercin specificslly mentioned.

2, Thatthey will pay all taxes, nssessments, of other liens taking priotity over this mortgage when imposed upan the mortgaged
property, and should default be made in the payment of the same, or any lpart thersof, Mortgages may pay the sams (but Mortgagee is nol
obligated to do so). If the mortgaged property or any part thereof Is a unit In & condomintum or a planned unit development, Mortgagors
thall perform ali of Mortgagors' obligations under the declaration or covanants creating or covering the condominfum or planned unit
development, the bylaws and regulationy of the condominium or planned unit development, and constliuent documents, Should
Mortgagors defavltin any of such obligations, Mortgagee mey perform Mortgagors' obligations (but Mortgagee 1s not obligated to do 30).

3. That they will keep the buitdings on the mortgagsd property continuously insured [n such amounts, in such manner and with
such companiss ag may be aatisfactory to Mortgages against [oss by fire (including so-celled extended coverage), wind and such other
nezardy (inz{uding Nood and waier damage) as Motigagee may specify from time to time, with loss, if any, payable to Mortgages, and wil|
deposit with Mnﬂgu g:ﬂmliclas of such Insurance or, at Mortgageo's election, certificates thareof, and wiH pay the premiums therefor g
the same become due, Mortgagors shall have the right t:u»mv de such insuranca through a policy or policies independently obtained and
peld for by Mortgagors or through an sxisting policy. Mortgagae may, for reasonable cause, refuse to accept any pollcy of insurance
obtained by Mottgagors. Mortgapars shal] qivu immediata notlce in writing to Mortgegee of any loss or damage to the mortgaged property
from any causc whatsver If Mortgagors fall to keep said property Ineurad ag above specified, Monﬁu%u may ingure said property (but
Mortgages |3 not nbligated to do sn}g!nr Its insurabie value agalnst loss by fire, wind and other hazards for the benefit of Mongagors and
Mortgages or for the benefit of Mﬂnﬂfﬂ“ alone, at Mortgagee's slaction. The proceeds of such insurance shall be pald by the insurer to
Mortgagee, which is hercby granted full powet to settlz and compromise ¢lalms under all policies, to endorse in the name of Mortgagors
any check or draft representing the proceeds of ery such Insurance, gnd to demand, recefve and glve receipt for all suma becoming due
thereunder. Sald Insurance proceeds, if collected, may be cretitted on the Indsbtedness secured by this mortgnga, less costs of collection,
or may be used in rtpaiﬂn? or reconstructing the preiises on the mortgaged property, at Mortgages's election. Any application of the
Ingurance proceods to repairing or reconstructing premiass on the morigaged property shall not extend or postpone the due date of any
installment payments of the indebtadness hereby secured or reduce the amount of such installments. y

4, Thatcommencing upon written request by Morigages and continbin &unlil the indebtedness secured hereby is paid in full and
the Agreament |5 terminated, Mortgagors will paF to Mortgagee concurrently with, and on the dus dates of, payments on the indebtednass
hercby secured 8 sum aqual to th:dgrnund rents, if any, next due on the mortgaged property, plus the premiums that will naxt become due
ard payable on policies of fira and other hazard fsurance covering the mortgaged property, plus watsr rents, fire district charges, taxes
ghd assessments next due on the morigaged property {all ag estimaled by Mortgagse), ncss any sums already paid to Mortgages therefor,
divided by the number of months or gther Fnymcnt perlods to =lapse before one month of payment patiod prior to the dats when such
ground rents, pramiums, water rents, firs district charges, taxes and assegsments will becomne due, such sums to be held by Mortgages in
trust, to pay taid ground rents, premiuma, water rents, fire district charges, taxes and assessments. All payments mentioned in the
preceeding sentence and the payments to be made on the indebledness secured hereby shall be added togsther and the aggregate amount
thereof shali be puid by Mortgagors each month or other payment period in a single payment to be applied by Mongages to the following
iteme In the order set forth: ﬁa ground rents, taxes, water rents, fire district charges, assessments, fire and other hazard insurance
remiumns; (b) Intsrest on the indebtedness secured hereby: and (c) the balanca, if any, shal] be npplied toward the payment of the sum
ereby secured, Any deficlency in the amount of such aggregate monthly or other parfodic payments shall constitute a default under this
mortgage. Any excess funds accumulatad under this paragraph afier paymetit of the itemas herain mentioned shall be credited in celculatin
the monthly or other periodic psyments of the same nature required hereunder in the subsequent year; but if the ectual amount of any sucﬁ
ltam nhail exceed the estimatd therefo?, Morigagors shall without demend forthwith make good the deficiency. Failure by Mortgagors to
do 30 before the dus date of such jtem shall be & defeult hereunder. If the mortgaged property is sold under foreclosure or is otherwise

acquired by Mortgagee after default, any remaining balancs of the accumulations under this paragraph shall be credited to the principal of
the secured indebtednass as of the date of the foreclogure sale or as of tha date the property s otherwise acquired,

S, That they will take good care of the martgaged property and will not commit or parmit any waste thereon or thereof, and that
they will k::hlhu same repalred and at sll times will maintain the same in as good condition ag it now is, reasonable wear and tear alone
excepted, |f urtga?nru fatl to make repairs to the mortgaged pmpert‘y, Morigagee may meke such repaira at Mortgagors' expense (but
Mortgngee Iz not obligated to do 50}, Mortgagee, its agenls and emp vyees, may enter the mortgaged property and any Improvements
thereon at any reasonable tims for the purpose of inspecting or repairing such Improvements.

6. That ell amounts cxrandtd by Mortgagee for insurance or for the payment of taxes or assesaments ot to dischrrge licns on the
morigaged properly or othar obfi ﬁatinns of Mortgagors or to make repairs to the mortgaged property or any improvementy therson shall
become a debt due Morigages, shall be payable at once without demand upon or notice to any parson, shall bear interest at the rate of
Interest payabls on advances inder the Agroament, or If the rate specified would be unlawfual, af the rate of 8% per annum from the date of
ﬁrmcnt by Mortgagee, and such debt and the Interest thereon shall be secured by this mortgags. Upon failure of Morigagora to relmburss

ortgagee for all amounts 10 expandad, at the election of Mortgages and with of without notice to ary person, Morigagee may declare the

fntim Indebtedness secured by this mortgage due and payable and may foreclose this mortgage as hereinafter provided or as provided by
AW, .

7. That no delay or fnilure of Mortgagee to exercise any optlon to declara the matutlty of any debt sccured by this mortgage shall
be taken or deemed aa 2 walver of the right (o exercise such option or to declare such forfeiturs &ithar a3 1o past or présent defaults on the
part of Morigagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by Mortgagee
shell not be taken or deamed as & walver of the right to sccelerate the maturity of the Indebtednasy hereby secured by reason of the fuilure of
Mortgagors to procurs such Insurance or to pay such taxes, liens, asesaments or obligations, it being agresd by Mortgagors that no termy
or condltions contained in this mortgage can be walved, altered or changed excant by a writing algned by Mortzages.

U i o s b o el o o [
.-. ...-'-. !-._.___I = ;.'.1-_. f L 1-::\-.__. .'.-:':_:.'\- 3 -t
i - L T o LY

AR T A A R
_ T

T LR T TR TR T T

R TR T g
e L i
St e T 0

...-...--__-._.._._‘......__-,_-.....,__._
s . e
. .- L. P



e mare sy e e et GEGRING UUQ LU iy BULG, WSS AU (hGEPRUIGsd o NUW owed O eITalier incurred.

v 9, Thet If defavlt shall be made in the payment of any of the indebtedness hereby secured, or in the petformance of any of the
(st1113 or conditiona of this munnnfe. Mortgages mu{ Emmd to collect the rent, Income and profits from the mortgaged propetty, slthar
with or without the eppointment of a recelvar (to which appointment Mortgagors hareby consent), and Motigages may notify the lessees
or nther payors thereof to make payment directly to Mortgagee. Any rents, income and profits collected by Morigagee priot to foreclosure
of this mortgage, Jses the costs of collecting the same, Including sny real eatate or property management comminsions and attorney’s fees
incurred, shall be credited fimt to advances made by Mortgagee and the intsrest thereon, then to intsrest due on the indebtedness hereby
sscured, and the remainder, if any, shail be applied toward tha payment of the principal sum heteby secored.

10, That if al! or any patt of the morigaged propetty or any interest thersin is sold, assigned, transferred or conveyed by
Mortgagors, or any of them without Morigagee's prior written content, excluding only, }af the ereation of a purchase money
security interest for household agphanm, (b) a transfer by devise, descent or by operation of lew upon the death of a joint tenant,
or (¢) the grant of any leasthold interest of one year or less (including al! mandatory or optionel renewal petiods) not contalnin
an option to purchase, Morigagee may, at Motigagees option, declare all Indebiedness secured by thiv morigage to be due an
payable immediately with or without notice to Mortgegors. Morigagee may condition {ta consent to any such transfer of possession
of, or an interest in, the mortgaged property upon the trangferee’s agresing to pay & preatet rate of interest on all or any part
of the indebiednesy sscured by this morigage or to adjust the payment schedule of mll or any part of the Indebtedness secured

br this mortgage, upon Mortgagee'’s apptoval of the creditworthiness of the transferee, and upon the transferes’ payment to Mﬂnﬂugcc
0 talhed

L]

a reasonable transfer or assumption fee, Upon breach by Mortgagors, or any of them, of the convenants herein con
Mortgagea may, at Jts election, proceed to foreciose this tortgage as hereinafter provided or iz provided by law.

11, That all the covenants and agreements of Mortgagors hisrein contained shall extend to and bind their respective helrs,
sxecutors, adminlstratora, successors and assigng, and that such covenants and agresments and all options, rights, priviléges and powers
herein glven, granted or secured to Mortgagee shail inure to the benefit of the successors und assigna of Mortgagee,

12. That the provisions of thie mortgage and the Agresment sscured hereby are severable, and that the invalidity or unenforce-
ability of any provision of this mortgage or of stich Agreements ahall not affect the validity and enforcaabllity of the other provisions of
this mortgage ot of such Agresments. The remedies provided to Mortgages hereln ate cumulative with the rights and remedies of

Mortgagec at law and in equity, and such rights nnd remedies may be sxercised concumrently or consecutlvaly. A earboh of phiotoatatic
copy of this mortgage may be filed s a financing statement in any public office.

This mort shall continue in full force and effect until all of the indebtedness {including fulure advances) and other
obligations secu v this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement Lo
sxiend any credlt to the Bomrowers, or otherwise incur any obligation or give valve, under the Agreement, and Morigages shall
have executed and delivered to Mortgagors & release or aatiefactlon of this mortgage in recordable form, sven though from time
to time mnd for extended periods of time there may be no indebtedness owed to Mottgages under the Agresment desoribed above
and no other Indebtedness hereby secured, it being the Intention of the Mortgngors that this mnrﬁaﬁe and the titl2 to the mortgaged
premises hereby conveyed to Mortgages shall remain In full foroe and effect and shal] secure all indebtedness described above In
this mortgage whether now owed or hereafler incurred at any time prior to termination of this morigage by the means just described,
Mortgages agrees to execute and deliver to Mortgagors o release or satisfaction of this mnrtgnbﬁ: within a reagoneble time afier

writteny demand therefor at any lime thers is no indebtedness secured by this mnnﬁige and no pbhgation on the part of Mortgagee
to extend any credit to the Botrowers under the Agreement. Upon termination of ¢ mnrtga?e by the titeans hereinabove desctibed,
the prant and conveyance herein made shall be and become nuii and void; but should default be made in the payment of any i
indebtedness hereby secured or any renewals of extensions thereof or any part thereof or should an interest or finance charge therton ;
remein unpaid at maturity, or should default b made in the rcpayment of any sum sxpendad ﬁy Mottgagee under the euthority
of any provision of this mostgage, or should .the interest of Mo in the mottgaged property become endangered by reason %
of the enforcement of any lien or encumbrance thereon, ot should a petition to condemn any pari of the morigaged property be
filed bﬁ any authority, person or entity having power of eminent' domain, or should any law, either slate or federal, be passed imposing
or authorizing the imposition of a specifle tax glmn thls mortgags or the indebtednidss herehy secured or permitting or euthorizing
p
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the deduction of any such tax from the ptincipal or interest secured by this morigage or by virtue of which any 1ax or assessment
upon the morig property shall be charged against the owner of this mﬂngﬁ or should at any time any of the covenhants
contained in thia tnort or in eny Agreement secured hereby be declared inv d or unenforceabls by any courl of competent
jurisdiction, or should Mortgagors fall to do and perferm any other mct ot thing heteln required or to be done, then in
any of said events the whole of the indebtedness hereby socured, or any portion or part thereof which may at sald date ot have
been paid, with interest thereon, shall at once become due and payable shd this mortgage subject to foreclosure at the option of
Mortgagee, nolice of the exercise of such option being hercby expressly waived by Mortgagors, and Mortgagee shall have the rght
to enter uﬂ:rn and take possession of the mortgaged lfrnpe[ty and after or without teking such posscesion to sell the same before
the Court Howwe door of the County (or the division thereof) where said property, or an substantlal patt of said property, {8 Jocated,
at publlc outcry for cash, afier first glving notice of the time, place and terms of such sale by publication once & week for three
conseculive weeks priot 1o said eale in some newspaper published in maid County; and upon the payment of the purchase price,
Morig or the auctionesr at sald sale 18 authorized to execute to the purchasér for and in the name of Morlgagors a lrnnd
and sufficient deed to the property sold, Mortgages shail np]i}‘y the pr ¢ of sald swle or seles under this mott as follows:
First, to the expenses of advertiving, selling and conveying, including a reasoneble sttorncys’ fee if the unpaid debt afier default
exceeds $300: second, to the payment of any mmounts that may have besn expended ot that may then be necessary to expend
in jaaying insurance, taxes amlp ather encumbrances, with interest thereon; third, to the payment of the indebtedness herehy sacured
and interest and finance charges thereon In guch order as Mottgagee may elect, whether such debis shall or ahall not have fully
matured Bt the date of said sale; end fourth, the balance, if any, to: be paid over to Mnnmgn or to whomsoever then appean
of record {o be the owner of Mortgagors’ interest in said property. Mortgagee may bid and me the purchaser of the mortgaged
property at any foreclosurs sale hereunder. Mortgagors bereby waive any requirement that ths mortgaged pro be 101 in separate ;.
trncts and ngrea that Mortgages may, at lts option, seil sald property en masse regardless of the number of parce hereby mnvcyﬁ *

In Witness WrereoF, each of the undersigned |
Robert J. Finnarty and his wife, Besaie L, Finnerty

has hersuttto set his or her signature and seal this .Zth_ day of_May , 19,92 .

N her S Mo (SEAL)
- R v
At 0, ' i ,' i ' '!E'EJAL}

feesie L, Finnerty C

(BEAL)

" {BEAL)




T |
THE STATE OF ALABAMA, | | ?»
5h INDIVIDUAL ACKNOWL :
elby _COUNTY _cgﬂomnnumm_ 3
I, the undersigned, & Notary Public in and for sald County, in sald State, harsby certify that. RO b'erh_l; Js Finnerty
and his wife, Bessie L. Finnerty | E
X
. X
whose name 21X 0 algned to the foregoing conveyance and who _AX.8 known o me, scknowledgad befere me on this day i
that, being informed of the contents of the Eﬂhﬂ]’ﬂﬂﬁé, thﬂv execitted the spme "f"ﬂl'lll'lt!.l'ﬂy on the day the same baars date. Er
Given under my hand and official seal this .7 Lhdny of___May — , —,15_92
(Notarisl Seal) 0 uriimern ERPIRES FEK, 3, BFY \&%ﬁmﬁm
e ey <2 - T thm Publio F':J":
™ s I
THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLE
COUNTY | KNO DGMENT :
I, the undersigned, a Notaty Public in and for eald County, {n said Stats, herehy cortify that e
- whoas name__ pijmed to the foregolng conveyance and who ___known to me, wcknowladged before ma on this day { .
thet, being Informed of the contents of the convayance, __° *exccuted the same voluntarily on the day the sams bears date.
Glven under my hand and official seal this ——day of _ e . - , 19
(Notarial Seat) | R ra—
- Notary Public
m
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of Moitgagss, at page
Jodge of Probate.

. 3od

LOAN LINE

MORTGAGE
Office of the Judge of Probate.

PFLEASE RETUERN
TO
SOUTHTRUST
HOME EQUITY

I bereby cextify than the within rortgage was filed in

thix office for recond on the

day of
it
Yolume




