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Form A230 Installment Note

INSTALLMENT NOTE

$130'UUD'UO Datcd: July 7 1P 2

Principal Amount Stateof Alabama

FOR YALUE RECEIVED, the undersigned hercby jointly and severally promise to pay to the
orderof The €lifton B. Cox Family Trust

One hundred thirtyrthousand , the sum of

over prime
Dollars {$ 130,000.00 ), together with interest thereon at the rate of 161/2 % E‘éﬁ?ﬁiﬁ%

on the unpaid balance. Said sum shall be paid in the manner following:
Interest on first of each month

Principal due July 1, 1997

All payments shall be first applied to interest and the balance to principal. This note may be prepaid,
at any tlime, in whole or in part, without penalty,  All prepaymecnts shall be applied in reverse order of

maturity. ¥

| This note shall at the option of any holder hercof be immediately due and payable upon Lhe
occurrence of any of the following:

1. Failure 1o make any payment due hereunder within 60  days of its due datc.

2. Breach of any condition of any securily intcrest, morgage, pledge agreement or guarantee granted

as collateral security for thig note. _
See reverse side for security

3. Breach of any condition of any secunty agreement or mortgage, if any, having a priority over
any sccurity agreement or mortgage on collateral granted, in whol¢ or in part, as collateral security for this

notc.

4. Upon the death, insolvency dissolution or liquidation ol any of the undersigned, or any endorscr,
guarantor or surety hereto,

5. Upen the filing by any of the undersigned of an assignment for the benefit of creditors,
bankruptcy, or for relicf under any provisions of the Bankruptcy Code; or by suffering an invelunsary petition
in bankruptcy or receivership not vacated within thirty (30) days. |

In the event this note shall be in default, and placed with an auorney for collection, then the
undersigned agree to pay all reasonable attorney fees and costs of coflection. Payments not made within five
(5) days of duc date shall be subject 1o a late charge of ~ % of said payment. All payments
horeunder shall be made 10 such address as may {rom time to ime be designated by any holder hereof.

The undersigned and all other parties to this note, whether as endorsers, guarantors or suretics, agrec
to remain {ully bound hereunder until this note shall be fully paid and waive demand, prescntment and protest
and all notices thereto and further agree (o remain bound, notwithstanding any cxtensiod, rencwal,
modilication, waiver, or other indulgence by any bolder or upon the discharge or releasc of any obligor
hereunder or to this note, or upon the cxchange, substitution, or release of any collateral granted as securily
for this note. No madification or indulgence by any holder hercof shall be binding unless in writing; and any
indulgence on any one occasion shall not be an indulgence for any other or future occasion. Any maodification
or change of terms, hereunder granied by any holder hereof, shall be valid and binding upon each of the
undersigned, notwithstanding the acknowledgement of any of the undersigned, and each of the undersigned docs
hereby irrcvocably grant to each of the others a power of attorney 10 enter into any such modification on their
behalf. The rights of any helder hereof shall be cum ulative and not necessarily successive. This note shall
take offect as a scaled instrument and shall be construcd, governed and enforeed in accordance with the laws of
the State first appearing at the head of this note. The undersigned hereby execute this note as princtpals and

nel a8 surelies.

Signed in the presence of:

Smutheas%ﬁC?mpggenﬁSerq1ces

"William F. Fenn 111
President

(See Reverse for Guaranly)
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E-Z Legal Form A23{

GUARANTY

We the undersigned jointly and severally guaranty the prompt and punctual payment of all monics
due under the aforcsaid note and agree to remain bound until fully paid.

The following is pledged as security for this note
All computers and spare parts, A1l maintainence agreements
lnfhapresenceof: 3171 zccounts receivables, three vans and all office egquipment

INSTALLMENT NOTE

DATED:

Signedg .. theast Comkuter Services
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