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THIS MORTGAGE ("Security Instrument”) 1s givenon  JUNE 26, 1992 . The Grantor 15
WENDY J COATG, A MARKRIED PERSON and her husband Robert E. Coats

("Borrower"). This Security Instrument 1s given to NORWEST MURTGAGE . 1NC.

which 1s organized and existing under the laws of THE STATE OF MINNESOTA , and whose
addressis . P.0O. BOX 31903. CHARLOTTE, NC 28231
("Lender™). Borrower owes Lender the principal sum of
LIGHTY S1X THOUSLAND ONE HUNDRED FIFTY FOUR AND 00/100
Dollars (U.S. $ % x%xx86 .154.00 ).
This debt 15 evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY 01, 202< :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenstons and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
secunity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
stuceessors and assigns, with power of sale, the following described property located in SHE[LBY
County, Alabama:

(#5kE ATTACHED LEGAL .DESCRIPTION%*)

TAX STATEMENTS SHOULD BE SENT TO:

BARCLAYSAMERICAN/MORTGAGE CORPORATION, P.O. BOX 31903, CHARLOTTE, NC 28231
which has the address of <£4#432 TAHITI LANE ALABALTER |Street, City),
Alabama 3500 |Zip Code] ("Property Address");
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil
and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey thce Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special
asscesments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthiy installment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as rcasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
(ol annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
hecome delinquent. Lender shall bold the amounts collected in trust to pay items {(a), (b), and (c) before they become
delimguent.

If at any time the 1olal of the payments held by Lender for items (a), (b), and (c¢), together with the fulure monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over onc-sixth of the estimated payments or credit the excess over ome-sixth of the estimated payments 10
subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or {¢) 18 insuflicient to pay the item when due, then Borrower shall pay to Lender any amount nccessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Sccretary’” mcans the Secrctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall alse include either: (i) an installment of the annual mortgage insurance prenuum 1o be paid by Lender to the Secretary, or
(i} a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secrelary. Each
menthly instaltment of the motigage insurance premium shall be n an amount sulTicient to accumulate the Tull anoual mortgage
insurance premium with Lender one month prior Lo the date the full annual mortgage insurance premium is due to the Secretary,
or il this Security Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

II' Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowet’s account shail be
credited with any balance remaining for all installments for items {a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

[First. (o the mortgage insurance preniium to be paid by Lender to the Secretary or 1o the monthly charge by the Secrclary
instcad of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground Tents, and firc, flood and other hazard insurance
premiums, as required;

Third, 1o intercst due under the Note;

Fourth, to amortization of the principal ot the Note;

IFifth, 1o late charges due under the Notc.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now 1n
existence or subsequently crected, against any hazards. casualties, and contingencies, including [ire, for which Lender requires
qsurance. This insurance shall be maintained ‘1 the amounts and for the periods that Lender requircs. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the exient
requircd by the Secretary., All insurance shall be carried with companmes approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor ol and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may makc proof of loss if not made
promptly by Borrower. Hach {nsurance company concerned 1s herchy authorized and directed o make payment for such loss
diveetty 10 Lender, instcad ol o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender. at it option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, fivst to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application ol the procceds to the principal shall not extend or postpone the duc datc of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess Insurance proceeds
over an amount required o pay all outstanding sodebtedness under the Note and this Security Instrument shall be paid to the
entily legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of Litle to the Property thal extinguishes the
ndebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
l.eascholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Securily Instrument and shall continue to occupy the Propetty as Borrowet’s principal residence for at least
one year alter the date of occupancy, unless the Secretary determings this requirement will cause undue hardship for Borrower,
or unless exlenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrowcr shall not commit waste Or destroy, damage or substantially change the Properly or allow
the Property o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Propetty. Borrpwer shall also be - default if Borrower, during the loan application process, gave materially false or inaccurate
formation of statements to Lender (er failed to provide Lender with any material information) in connection with the joan
cvidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, (he leasehold and fee titie shall not be merged unless Lender agrees io the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If faillure to pay would adversely alfect Lender’s interest in the Property., upon
Lender’s request Borrower shall promptly furmsh to Lender receipts evidencing these payments.

If Borrower (ails lo make these payments or the paymenis required by paragraph 2, or fails to perform any other covenants
and agreenients contained in this Sccurity [nstrument, or there is a legal proceeding thal may significantly affect Lender’s rights
in the Property (such as a procecding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protcct the value of the Property and Lender’s rights in the Propetty. including payment of
{axes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by ILender under this paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument, These amounts shall bear jnterest from the date of dishursement, at the Note rate, and at the option of
[ender. shall be immediately due and payable. '

7 Condemnation. The procceds of any award or claim for damages, direct or conscqueniial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc tierchy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
[nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccarity Insirument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the procceds to the principal shall not e¢xtend or postpone the due date of the monthly payments, which are

@ -4R{AL) Fage 3 of &
" :



SRR

referred to in paragraph 2, 07 change the amount of such payments. Any eXCess proceeds over 4l amount tequired to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fces and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht,

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrament 1Lt
(i) Borrowcr defaults by failing to pay in full any monthly payment required by this Security Instrument prior to oY
on the due date of the next menthly payment, oY
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Gecurily Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the priot approval of the

Secretary, require immediate payment 11 full of all sums secured by this Security [nstrument if:

(i) All or part of the Property, or & bencficial interest in a trust owning all or part of the Properiy, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property s not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Property tyut his or her credit has not been approved in accordance with the
requitements of the Sceeretaty. |

(c) No Waiver. I circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive 1ts rights with respect O subsequent events.

(d) Regulations of HUD Secretacy. . ln many circumstances regulations issued by the Secrelaly will limit Lender’s
rights in the case of payment defaults 10 require immcdiate payment 19 full and foreclose if not paid. This Security
[pstiument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not [nsured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in patagraph 9, require immediate payment in [ull of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof. declining to mnsure this Security Instrument and the Note secured thereby, <hall be deemed conclusive proof of
such ineligibility. Notwithstanding ihe foregoing, fhis option may not be excrcised by Lender when the unavailability
of insurance is solcly due 10 Lender’s failure to remit a MOTIZAES insurance premiom (o the Secretary.

10. Reinstatemcni. Borrower has a right te be reinstated if Lender has required immediate paymeni in {ull because of
Borrower's [ailure (o pay an amount due under the Note or this Security [nstrument. This right applies cven after foreclosure
procecdings are stituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required o
bring Borrower's account current including, t0 the extent they arc obligations of Borrower under this Security Instrument,
forcclosure costs and reasonable and customary attorneys’ fees and €Xpenses properly associaled with the foreclosure
proceeding. Upon reinstatement by BOTrower, this Security Instrument and the obligations thal .t secures shall remain 1n eftect
as i Tender had not requited immediate payment n full. However, Lender is not required 1o permit reinstatement if: (i} Lender
has accepled remstatcment after the commencement of foreclosure proceedings within two years smmediately preceding the
commencement ol @ current foreclosure prncecding (i) reinstatement will preclude foreclosure on different prounds 1In the
(ulure. oF (1) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance BY Lender Not a Waiver, Extension of the time ol payment of modification of
amortization ol the sums secured by this Security Instrument granted by [ender to any Successor in interest of Borrower shall
not operate to release the liability of the original Barrower Of BOrrower s Successor in interest. Lender shall not be required to
commence procecdings against any successor in interest or reluse to extend time for payment ot otherwise modity amortizaiion
of the sums sccured by (his Security Instrument by reason of any demand made by the original Borrower of BOrrower's
cuccessors in interest. Any forbearance by Lender in exercising any right ot remedy shall not be & waiver of or preclude the

exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the succcssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
lustrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b) 1s not personally obligated to pay the sums
sccurcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o.extend, modify, forbear or
make any accommaodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

3. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
il by [irst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided lor in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cllect without the conflicting provision, To this end the provisions ol this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Properiy. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustce for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee for
benefit ol Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writlen demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Leoder [rom exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or aflter giving notice ot breach
o Borrower. However, Lender or 4 judicially appointed receiver may do so al any time there is a breach. Any application of
rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall (erminate when the debt secured by the Sceunty Instrument 1s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender [uriher covenant and agree as follows:

17. Forcclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be cntitled to collect all expenses
incurred in porsuing the remedies provided in this paragraph 17, including, but not limited to, reasonahble attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
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SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public avction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrces that the proceeds of the sale shall be applied in the following order: (a) to atl expenses of the sale, including, but
not limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers. Bortower waives all rights of homestead exemption in the Propertly and refinquishes all rights ol curtesy and
dower in the Property,

20. Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with this
Sceurity Instrument. the covenants of each such rider shall be incorporated into and shail amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check apphicable box(es)]

j Condominium Rider Graduaied Payment Rider K__| Other [Specify]
__ ] Planned Unit Development Rider Growing Equity Rider ARM RIDER

RY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
exceuled by Barrower and recorded with it.

Witnesses: L#D&Lid/bi | O\ QL@J&:!} {Seal)

WENDY J COATS!

)1 E(/nﬁms/

-Borrower

e OBERT . G -Borrower

- - {Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, JEFFERSUN County ss:
On this 26 day of June, 1992 . .1 the undersigned

, a Notary Public in and for said county and in said state, hereby certify that

Wendy J. Coats and her husband Robert E. Ccats

., whose name(s) are signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the contents
of the convevance, t he y executed the same voluntarily and as  their  act on the day the same bears date.

Given under my hand and seal of office this 26 day of June, 1992 .
My Commission Expires: \}4 [
9/13/92 Notary Public
This instrument was prepared by NORWEST MORTGAGE. INC.
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 261H day of
JUNE o 1992 . and is incorporated into and shall be deemed to amend and supplement

the Morlgage, Deed of Trust or Security Deed (“‘Security Instrument’”) of the same date given by the undersigned
{**Borrower™ "} to sccure Borrower’s Notc (“*Note™) o NORWEST MORTGAGE. INC.

(the *‘Lender’™) of the same dale and covering the property described in the Sceurity Instrument and located at:

2u32 TAHITI LANE ALABASTER, Al 35007

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rale may change on the first day of OCTOBER , 1993 | and on that day
of cach succeeding year. "Change Date” mcans each daic on which the interest rate could change.

(I3) The Index

Beginning with the first Change Date, the interest ratc will be bascd on an Tndex. "Index” means the weekly
average yicld on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index"” means the most recent Index figure available 30 days belore the
Change Date. Il the Index (as delined abovc) 1s no longer available, Lender will use as a new Index any ndex
preseribed by the Seeretary (as defined in paragraph 7(B)). Lender will give Borrower notice ol the new Indcex.

() Caleulation of Interest Rate Changes
Belore cuch Change Date, Lender witl caleulate a new interest rate by adding a margim of
TWO AND 375/1000 pereentage point(s) ( 2.375 %) to the
Current Index and rounding the sum to the nearest onc-eighth of once percentage pomt {0.123 %). Subject to the
limits stated in paragraph 5(D) of this Note, this rounged amount will be the new intercst rate until the next
Change Dale.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single
Change Date. The intercst rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rale siated in paragraph 2 of this Note.

Paga 1 of 2 FHA Multistate ARM Rider - 2/%1
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{(F) Calculation of 'ayment Change

I the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principa! balance in full at the maturity date
At the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments 10 principal. The result of this calculation will be the amount of
(he new monthly payment of principal and intercst.

(F) Notice of Changes

Lender will give notice Lo Borrower of any change in the (nterest rate and monthly payment amount. The
notice must be given at least 25 days belore the new monthly payment amouni is due, and must sct Torth (1) the
dute of the notice, (ii) the Change Date, (ni) the old interest rate, (iv) the new nterest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published. (vii) the methad of caleulating the change
i monthly payment amount, and (viii) any other information which may be required by law from timae to tume.

((3) Effective Date of Changes

A new intercst rate calculated in accordance with paragraphs 5{C) and 5(D) of this Note will become
cflective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs al least 25 days after Lender has given Borrower the notice of changes required by
paragraph 5(F) of s Note, Borrower shall have no obligation to pay any increase in the monihly paymeni
amount caleulated in accordance with paragraph 5(E) ol this Note for any payment date occurring less than 23
days after Lender has given the required notice, 1 the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amaounts exceeding the payment amount which should have been stated in a timely notice,
hen Borrower has the option to either (1) demand the return to Borrower of any excess payment, with interest
hercon at the Note rate {a rate cqual to the inferest vate which should have been stated in a limely notice}, or (11)
request that any ¢xcess payment, with interest thereon at the Note rate, be applied as payment of principal.
Lender's obligation to return any Cxeess payment with intercst on demand is not assignable cven if this Note 15
otherwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower acCepis and agrees to the terms and covenants contained in this Adjustable
Rate Rider, |

- T y - . -
| i FARZ

Lg&_)l > “L(ﬁ“-’i *-‘f w ( _ _*iﬂfﬁj{:’“ﬁ'(Seal) _(5cal)

; =L o ; -Borrower -Borrower

_ (Seal) . {Seal)

-Barrower -Borrower

— [Spuce Below This Line Reserved for Acknowledgment ]

STATE OF ALABAMA, Jefferson COUNTY

On this 2 day of __June , 1997 , I, the undersigned,

a Notary Public in and for said county and in said state, hereby certify
that Wendy J. Coats and her husband Robert E. Coats

whose name(s) aye Signed to the foregoing conveyance, and who are
known to me, acknowledged hafore me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as their

act on the day the same bears date.

Given under my hand and seal of office this theeee 20626 day of _June ,

19 92 .
Lo O

My commission expilres: AL R A
9/13/92 ’NUTKR*L PUBLIT y




EXHIBIT A

Lot 1, Block 7, according to the Survey of Southwind, Second Sector, as recorded
in Map Book 6, Page 106, in the Probate Office of Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way cf record.

The proceeds of this loan have been applied to the purchase

price of the property herein described and conveyed to mortgagor
simultaneously herewith.

Reference is hereby made to the Adjustable Rate Rider which is attached hereto

and incorporated herein and made a part of the mortgage for all purposes and
dated 6/26/92. gz'-(fu { 1ﬁzﬁ .

inst #*# 1992#13243
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