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9
NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROV
EEE"I:HE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

REFERENCE 1S HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH 1S
INCORPORATED HEREIN AND MADE A PART HEREOF.

THE STATE OF ALABAMA,

Shalby COUNTY, }

Inst & 1992-

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned
Kevin C. Bigham and wife, Darynell T. Bighanm

| , of the city of Helena
county ocfShelby | c and State of Al abama
party of 1he first parl (hereinafter called the Mortgagoer), has become Justly indebied unto
Troy & Nichols, inc. -
, @ corporation organized and exlsling under the laws of

the State of Louisiana - . , parly of the second part (hereinafter called the Moarigagee), in the
full sum of

EIGHTY: TWC THOUSAND & 007100 Dollars
(S ~ 82,000.00 ), money ient and advanced, wilh interest at the rate of

EIGHT AND ONE-HALF

per centum 8 500 %) per annum uniii pald, for which amount the Mortgagor has signed and deliversd unto

the said Mortgagee @ cerlain promissory note hearing even date wilh these presenis, the said principal and interesi to be
nayable al the office of Troy & Nichels, Inc., P.O. Box 4025

In Monroe, LA 71211-4025 | . or at such other place as the holder may
designate In writtng dellvered or mailed to the Mortgagor in monthly installments of

$1¥X HUNDRED THIRTY & $1/100 Dollars
= 630 .51 ), commencing on ihe first day ot August , 1982 , and

continulng on 1he first day of eech month theroafter until the principal and Interesi are fully paid, excepl thal the final
payment of princlpat and interest, If nol sooner paid, shall be due and payabie on the flrst day of
July 1, 2022 ’

WHEREAS 1he said Mortgagor is desfrous of seacuring the prompt payment of said nole and the several installmanis
of principal, interest, and monthly payments hereinafter provided for, and any additional Indebtedness accruing to the
Mortgagee on accouni of any future payments, advances, or expendilures made by the Morlgegee as hereinafter
proylded:

-

NOW, THEREFORE, In consideratlion of the premises and the sum of One Dollar (1) to the undersigned Morigagor

Kevin C. Bigham and wife, Darynel!l T. Bigham

!

In hand pald by the Morigagee, the recelpt whereof is hereby acknowledged, and for the purpose of securing the
prompt paymenl of said indebtedness as it becomes due they {he said
Kevin C. Bigham and wife, Darynel)l T. Bigham

do hereby
grant, bargaln, sell, assign, and convey unlo the sald Mortgagee the following—described real property sluated In
Shelby County, Alabama, to wii:

Lot 12, mccording to the survey of Brandywine, Second Sector, as recorded
in Map Book 7, page 6, in the Probate Office of She!by County, Alabama; baing
situnted in Sheiby County, Alabama.

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the
mortgagors simultanecusly herewith.

Borrower's Inltlats:)ﬂ @ A \‘M
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together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits of the
above—described property (provided, however, that the Mortgagor shall be entitled to collect and retain the sald rents,
issues, and profits, until default hereunder), and all fixtures now or hereafter attached to or used in connection with the
premises hereln described and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty, and are a portion of the security for the Iindebtedness herein

mentionad:

*The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are guaranteed
under the provisions of the Serviceman’s ReadJustment ACT of 1944, as amended, he will not execute or file for
record any Instrument which imposes a restriction upon the sale or occupancy of lhe mortgaged property on the basis
of race, color, or creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid
balance of the debt secured immediately due and payable.”

“The mortgagor covenants and agrees that should thls morigage or the note secured hereby not be eligible for guaranty
oF insurance under Servicemans Readjusiment Act within 80 days from the date hersof (written statement of any
officer or authorized agent of the Secrelary of Veteran’s Affairs declining to guarantes or insure said hote andfor this
mortgage being deemed conclusive proof of such ineligibility), 1he present hoider of ihe note secured hereby or any
subsequent holder thereof may, at its option, declare all notes secured hereby immediately due and payable.”

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurienances thereunto helonging or in
anywise appertaining unio the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereb}r’ covenants that they are seized of said real property in fee slmple, and
have a good right to sell and convey the same; that the property is free from all sncumbrances and that the
Mortgagor, and Mottgagor's heirs, executors, administrators, next—of—kin, ard assigns will forever defend the same unic
the Mortgagee and asslgns against the claims of all persons whomsoever;

-

THIS MORTGAGE IS MADE, however, sllhjer:l to the following covenants, conditions, and agreements, that is to say:

7. That the Mortgagor willl promptly” pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in 'the manner therein provided. Privilege is reserved to prepay at any time, withoul premium oOF
fee, the entire indebtedness or any part thereof not less than the amount of one installment, O oOne hundred dollars
(5100} whichever Is tess. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an
instaliment due date, need not be credited untii the next following installmenl due date or thirty days after such
prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the
hote secured hereby, the Mortgagor wilt pay to the Mortgagee, as trustee, (under the terms of this trust &as hereinafter
stated) on the first day of each month until said note is fully paid, the following sums:

(a) A sum equal to the ground rents, it any, next due, plus the premiums that will next beccme due and payable on
policies of fire and other hazard insurance covering the mortigaged property, plus laxes and assessments next
due on the mortgaged property {all as estimated by the Mortgagee, and of which the Mortgagor is notified) less
all sums already paid therefor divided by the number of months te elapse before 1 month prior to the date
which such ground rents, premiums, taxes and assessmenis will become delinguent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant 1o subparagraph (a) and those payable on the note saecured hereby,
shall be paid in a single payment each month, to ke applied to the following items in the order ‘Stated:

() ground rents, taxes, special assessments, fire and other hazard insurance premiums:

() interest on the note secured hereby; and
(i) amortization of the principal of sald note.

Any deficiency in the amount of any such aggregate monthly: payment shall, unless made good by the Morigagor
orlor to the due date of the nexi such payment, constituie an event of default under this morigage. Al
Mortgagee's option, Mortgagor will pay a "ate charge” not exceeding four per centum (4%) of any installment
when patd more than fifteen (15) days after the due date thereof 1o cover the exira, expense invclved in
handling delinguent payments, but such "ate charge® shall not be payable out of the proceeds of any sale made
to sallsfy the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the entire
indebtedness and all proper costs and expenses secured thereby.

3. | the total payments made by the Mortgagor under (&) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Mortgagee, as lrustee, for ground rents, taxes, assessments, and Iinsurance nreplums, as
the case may be, such excess shall be credited by the Mortgagee on subsequent payments 1o be made by the
Mortgagor for such items or, al Mortgagee’s optlion, as trusilee, shall be refunded to Mortgagor. |f, however, such
monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor will pay to the Mortgagee, as Irusiee, any amount necessary to make up the deficiency within thirty (30) days
after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at
any tlme the Mortgagor shail tender 10 the Morigagee, in accordance with the provisions of the nole secured hereby,
full payment of the entire indebtedness represenied thereby, the Mortgagee, as Irustee, shall, in computing the amount
of such Indebtedness, credit to the account of the Morigagor any credit balance remaining under the provisions of (a)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this morigage resulting in a public sale
of the premises covered hereby or it the Morigagee acquires the property otherwise after detault, the Mortgagee, as
trustee, shall apply, at the time of commencement of such proceedings or at the lime the property is oOtherwise
acquired, the amount then remaining 1O credit of Mortgagor under (a) of paragraph 2 preceding, as @ credit on the
interest accrued and unpaid and the balance 1O the principal then remaining unpaid on said nole.

4. |f the Mortgagee shall be made a parly 1O any condemnation proceedings or to any suil involving the title to the
property hereby conveyed and employs an attorney to represent il therein, or if the Mortgagee employs an aitorney 1o
assist in settting or removing any ctoud on the litle to the property hereby conveyed that purporis to be superior to the
lien of this mortgage in any respect, or if this mortgage be foreclosed in Chancery or under the power of sale
hereihafter provided for, or if an actlon be brought for breach of any obligation hereunder, the Mortgagor will pay,
when the same becomes due, such attorney’s fee as may be reasonable for such services, and if such fee is paid or
o o rem e e dmrtnanas the eama chall be secured by the lien of thls mortgage in addition to the Indebledness
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor
agrees to keep said premises and the improvements thereon in good conditlon, and to pay all taxes and assessments

that may be levied or accrue upon said property, and all other charges that may become liens upon said premises, and
not to permit any lien, which might take precedence over the lien of this mortgage, 10 accrue and remain on sald
premises, or any part thereof, or on the improvements thereon.

6. Mortgagor wili continuously maintain hazard Insurance, of such type oOr types and amounis as Mortgagee may from
time to time require, on the improvemenis now oOf hereafter on said premises, and except when payment for all such

premiums has heretofore bsaen made under (a) of paragraph 2 hereof, he will pay prompily when due any premiums
therefor. All Insurance shall be carried in companies approved by the Mortgagee and the pelicies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the
Mortgagee. In vent of loss Mortgagor witl glve immediate notice by mail to the Morigagee, who may make proof of lOs§
if not made promptly by the Mortgagor, and each insurance company concerned Is hereby authorized and directed 10
make payment for such loss directly to the Mortgagee instead of to the Morigagor and the Mortgagee jolatly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option eilher to the reduction of the
indebtedness hereby secured or 1o the restoration or repair of the properly damaged. In event of foreclosure of this
mortgage or other transfer of ftitle to the mortgaged property In extinguishment of the Indebtedness secured hereby, all
rlght, title and interest of the Mortgagor In and to any insurance policies then in force shall pass 10 the purchaser ot

grantee,

7. 1f the Mortgagor falls to insure said properly as hereinabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessed upon OF against said property, or fails to pay immediately and discharge any
and all ltens, debts, and charges which might become liens superior to the lien of this morigage, the Mortgagee may, al
its option, insure sald property and pay said, taxes, assessments, debis, liens, and charges, and any money which the
Mortgagee shafl have so paid orf become obligated 1o pay shall constitute a debt to the Mortgagee additional 1o the debt
hereby spechally secured, shal! be secured by this morigage, chall bear interest at the rate provided for In the principal
indebtedness from dale paid or incurred, and, at the option of the Mortgages, shaill be Immediately due and payable.

8. That upon the regquest of the Mortgagee the Mortgagor shall execute and deliver a supplementat note or notes
for the sum or sums advanced by the Mortgagee for the aiteration, modernization, improvement, malntenance, ©f repair

of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note
or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were Included in the
note first described above. Said supplemental note of notes chall bear interest at the rate provided for in the principal
indebtedness and shall be payable inh appraximately equal monthly payments for such period as may be agreed upon by
the creditor and debtor. Falling to agree on the maturity, the sum oOf sSums SO advanced shall be due and payable 30
days after, demand by the creditor. In no evenl shall the maturity extend beyond the ultimate maturity of the note first
described’ above. ‘ :

9. No failure of the Mortgagee 1o exercise any option hereln given 1o dectare the maturity of the debt hereby
secured shall be taken or construed as a waiver of its right to exercise such option or to declare such maturity by
reason of any past or present default on the part of the Mortgagor; and the procurement of insurance of the payment
of taxes or other liens, debts, or charges by the Mortgagee shall not be taken or construed as a walver of its right 10
declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor tc procure such
insurance or to pay such taxes, debts, liens, or charges; and the lien of this instrument shall remain in full force and
offect during any postponement or extension of ihe time of payment of the indebtedness or any part thereof secured
hereby.

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due

and payable and shall do and perform all acts and agreements to be done and performed by the Morigagor under the
terms and provisions of this mortgage, then this conveyance shatl be and become null and void.

11. If the Mortgagor shall fall to pay, or cause to be paid, as it matures, the indebtedness hereby secured oOr any
part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing
herein required or agreed to be done or performed, or if the Interest of the Morligagee in said property becomes
endangered by reason of the enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, at the opticn of the Mortgagee, and withqgut notice, become immediately due and
payable and this mortgage Ssubject to foreclosure; and in such eveni{ the Mortgagee shall have the right and is hereby
authorized to enter upon and take possessign of said property, and, after or without taking possession, to sell the same
before the Courthouse door in the city of Columbiana , County of Shelby
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sele by publication once a
weoek for three successive weeks prior to said sale in some-hewspaper nublished in sald county, and, upon the payment
of the purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute 10 the
purchaser &t sald sale 2 deed to the property soO purchased, and such purchaser shall not he held to Ihquire as to the
application of the proceeds of such sale. The Mortgagee may bid at the sale and purchase said property, if the highest
bidder iherefor. .

12. The proceeds of a foreclosure sale, Judicial oOf otherwise, shail be applied: First, to the expenses of adveriising
and selling, including the attorney’s fees, provided for in paragraph & hereof; second, to the repayment of any money,
with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may then be necessary 1o
pay for taxes, assessments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment and
satisfaction of the. indebtedness hereby specially secured with interest, but interest to date of sale only shall be
charged: fourth, to reimbursement of the Useparitment of Veterans Affairs for any sums paid by it on account of the
guaranty or insurance 0Ot the indebtedness ovidenced by the note secured hersby; fifth, the balance, if any, shall be paid
ic the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor
permlt waste on the premises hereby conveyed; and upon the commission Of any wastle thereon the Mortgagee may, at
its option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor

remove any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shall
remain unpaid.

14. if the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the lerms oOr conditions hereof, the Mortgagee may proceed to collect the rent, income, and
profits from the premises, either with or withou! the appointment of a recelver. Any rents, income, and profits
collected by the Morigagee prior to foreclosure of this Indebtedness, less the cost of collecling the same, including
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any real estale commission or attorney’s fee incurred, shall be credited flrst, on the advances with inleresl thereon, then
ypoh the interest, and the remainder, if any, upon the principal debi hereby secured.

15. Any promise made by the Mortgagor horein to pay money may be enforced by a suit at law, and the security
of this morigage shall not be waived lhereby, and as to such debts ithe Mortgagor walves all right of exemption under
lhe law.

16. The Indebledness evidenced by the nole first described above and by this mortgage represents the unpald
nalance of the purchase price due by the Mottgagor 10 the Mortgagee for 1he purchase price of the property heteln
conveved, and thls Is a purchase money morigage.

17. If the Indebtedness secured hereby be guaranieed or Insured under Tille 38 United States Code, such Title and

Regulaiions issued thereunder and In affact on ihe date hereof shall govern the rights, dutles and llablllties of the
parties hereto, and any provislons of thls or other imstrsmenis execuled in connection wlih said lndebiedness which are

inconsistent with said Title or Regulations are hereby amended to conform thareio.

18. The covenants, condilions, and agreemenis hersain contalned shall bind, and the benefits shd advantages Shail
inura to, the respeclive heirs, execulors, administralors, SUCCOSSOrs, and assigns, of the parties herelo. Wherever used,
the singular number shail Include the plural, the plural the singular, the use of any gender shall include all genders, and
the term, *Mortgagee,” shall Include any payee of ihe indeblodness hereby secured or any transferee 1hereot whather by
operation of law or otherwise,

Glven under our hands and seal $ this the TWENTY-FIFTH day of June 19 82
F”m_,: (. (SEAL)
Kavin C. Bigham .
) (SEAL)
. _ (SEAL)
(SEAL) |
STATE OF ALABAMA, }
JLFFERSON COUNTY.
1, the undersigned , @ notary public in and.fnr sald county, In said Siate, hereby cerlify that
KEVIN C. BIGHAM and wife, DARNYELL T. BIGHAM ’
whose names are slgned to the foregoing conveyance, and who are known to me, acknowladged before
mo on this day that, being informed of the contencis of this conveyance, they executed the same
voluntarily on 1he day the same bears date.
GIVEN under my hand and official seal this 25th day of. June 19 92
/l i {5, T T Notary Pubfic.
TH 268300 192 PAGE 4 OF 4

THIS INSTRUMENT PREPARED :BY:

NAME HOLLIMAN, SHOCKLEY & KELLY

ADDRESS 3821 Lorna Road, Suite 110
Hoover, Alabama 35244




383843
076 0004895321

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made this 25th day of June ,

19 g2 _and s incorporated Into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt Minstrument”} of the same date herewith,
given by the undersigned ("Mortgagor®) to secure Mortgagor's Note ("Note") dated

June 25 . 1892 10 Troy & Nichols, Inc.
its successors and assigns (*“Mortgagee?), and covering the property described In the

Instrument and located at: 1233 MacQueen Drive

Halena, Alabams 35080
{Proparty Address)

Notwithstanding eanything to the contrary set forth In the Instrument, Mortgagee end
Mortgagor hersby acknowledges and agrees to the following;

GUARANTY: Should the Department of Veterans Affairs fall or refuse to issue its guaranty
in full amount within BO days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provislons of Title 38 of the US. Code "Veterans Benefits”, the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exerclse any other rights hereunder or teke any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it Is
sold or trensferred, this loan may at the option of the holder become Immediately due and
payable upon transfer (‘assumptlon’ of the property securing such loan to any transferee
("assumer™), unless the acceptabllity of the assumption and transfer of this loan s
established by the Department of Veterans Affairs or its authorlzed sagent pursuant 1O
section 1814 of Chapter 37, Title 38, United States Code,

An authorlzed transfer ("assumption” of the pruparty' shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer to the mortgagee or its authorized agent, as trustee for the
Secretary of Veterans Affairs. If the assumer falls to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this Instrument, shall
haar Interest at the rate hereln provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and
payable, This fee Is autornatically walved If the” assumer is exermpt under the provislons of
38 USC. 1829(b).

) ASSUMPTION PROCESSING GCHARGE: Upon application for approval to allow
assumption and transfer of this ioan, a processing fee may be charged by the mortgagee
or Ilts authorlzed agent' for determining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved transfer |Is
completed. The smount of this charge shall not excead the meximum esteblished by the
Department of Veterans Affairs for a Joan 1o which section 1814 of Chapter 37, Title 38,
United States Code applies. |

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
Instruments creating and securing the loan, Including the obligation of thes veteran 1o
Indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has exscuted this Assumption Policy Rider.

- _, (Seal) -7~

Kevin C. Bigham Mortgagor . Darnyell T.

7. (Seal

igham Mortgagor

1992—-13236
(Seal) Inst & (Seal)

Mortgagor Q7/0¢ /1932 1323&1“”9“9“’
11:03 AM CERTIFIED

GHELRY COUNTY JUDGE OF PROBATE
{05 WD 139,50

TaN C2034 9/61



