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NOTICE
i.
TH1S HWORTGASE SECURES AN OPEN-END CRED1Y PLAN WHICH CONTAINS h!PHﬂVIEIﬂH ALLOWING FOR CHANGES IN THE AMNMWUAL PERCENTAGE RATE.
{HCREASES 1N THE AHNUAL PERCEWNTAGE RATE MAY RESULT iN AN IHEHEA&ED FINANCE CHARGE. THIS 18 A FUTURE ADVANCE MORTGQAGE AND THE
PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE |ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT
BETWEEN THE MORTGAGEE AMD THE MORTGAGOR (BORROWER) NAMED HEREIM. |

- |
STATE OF ALABAMA |

VARIABLE RATE LINE OF CRED]Y MORTGAGE
COUNTY OF SHELBY |

|
THIS YARIADLE RATE LIME OF CREDIT MORTGAGE, made and sntered inte on April 24, 1991 by snd between BARRY RAY TURRBLOOM, AN

UNKARRIED MAN Chersinaftar referred to as MMortgagor’, whethsr one or more) and tha APCO Employees Credit union C(harefnafter
referred to 85 “Mortgages"), whose address is 1608 7th Avenue North, Birmingham, Alabsma 35203.

RECITALS
i

A. The Secured Line of Credit. The Mortgagor is nou or may become Justly indebted to the Mortgages in the maximum principal
smount of $28,000.00., This Irndebtedness fs avidenced by a certain open-snd Line of credit established by the Horigages for the
Mortgagor pursuant to an Equity Line of cradit Agreement of even date hereuith, (the "Credit Agreement”}. The Credit Agresment
provices for an opsn-end credit ptan pursuant to which the Borrower may porroW and repay, and reborrow srd repsy, amounts from
the Mortgagee up to a meximum principsl amount at any one time cutstanding not exceeding the Credit Limit.

. Rate and Payment Chenges. The Credit Agreement provides for finance charges to be computed on the unpaid balance outetanding
from time to time under the Credit Agreement at an nd)ustabla annual percentope rate. The annual percentage rete may be
incressed or decreased based on changes in an index. !

D C. HMaturity Date. I[f not soonher terminated as set forth therein, the Credit Agreement ulll terminate on April 24, 2011, and atl
14 gums peyable thereunder (principal, interest, expenses and charges) shall become due and payable in full.
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AGREEMENT

HOW THEREFORE, In consideration of the premises ond to secure the payment of (a) ali advances haretofore or from time to time
hereafter made by the Mortgagee to tha Borrower under the Credit Agresment, or any sxtenafon or rensual thereof, up to a max § mun
principal amount at any one time outstanding not exceeding the Credit Limit; ¢(h) ail finance charges payable from time to time on
gaid sdvancea, or any part thereof; (c) all other charges, costs and expenses noW oOF heresftar owing by the Borrower to the
Mortgagea pursusant to the cradit Apreement, or any extension of ranewal thareof: (d) all other indebtedness, obligetions snd
ti{abilities now or hereafter owing by the Borrower to the Mortgsges under the Credit Agreement; or any extension of or renewal
thereof; and (a) all advences by the Hortgagee under the terms of this Mortgsge (the aggregate amount of all such tems deseribed
in (a) through (s) ebove being herainafter cotlectively called "Oebt™) and the compliance with all the stipulstions hersin
‘contained, the Mortpagor does hereby grant, bargain, sell and convey unto the Hortgagee, the foliowing described real estate:

LOTS, A AND @ 1¥ BLOCK 231 ACCORDING 10 DUNSTAN'S SURVEY OF THE  TOWUN OF CALERA, ALABAMA. LESS AND EXCEPT THE EASY 75 FEET OF
LOTS B AND ¢, IN BLOCK 251 ACCORDING TO DUNSTAN'S SURVEY OF THE TOWN OF CALERA, ALABAMA; BEING SITUATED [N SHELBY COUNTY, ALABAMA
AKD AS DEPICTED ON THAT SURVEY OF JOHN GARY RAY, RLS 12295 DATED APRIL 11, 1991,

Source of Title: i

TO HAVE AND TO HOLD the real estate unto the Mortgages, Its successors snxd assigns forevar, together with all the improvements
now or hereafter erectad on the real estate and all easements, rights, priviteges, tenements, sppurtenances, rents, royalties,
mineral, ofl and gas rights, water, water rights and water stock snd all fixtures now or hersafter attached to the same real
sstote, atl of which, Including replacements and additions thereto shall be deemed to be and remain a pert of the resl estate
covered by this Mortgage; and all of the foregoing are hereinafter referred to a3 #Reatl Estate” and shall be conveyed by this
Mortgege. :

The Mortgagor covensnts with the Mortgagee that the Mortgagor is tawfully delzad In fae simple of the Real Estate and has a
good right to sell and convey the Real Ectate as mforessid; that the Rsal Estate {s free of ail encumbrances, except as stated
herein, and the Mortgegor will warrant end forever defend the titie to the Real Estate unto the Mortgagee against the lawful
claims of all persons, except as otherwise herein provided. -

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptiy when due all taxes,
sssegsments, charges, fines and other liens which may attain priority over this Mortgape ¢hereinafter jointly called “l fens"),
when Imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at 1tg option, may psy the same; {2) keep the Real Estate continuously tnsured, in such manner and by such compsanies m% may be
satiafactory to the Martgagee; against loss by fire, vandalism, maliclous mischief and other perils ususlly covered by & fire
jnsurance polley with standard extendad coverage endorsements, with toas, if any, payable to the Mortiqagee, 8% fts fnterest may
appear; guch insursnce to be in an smount sufficient to cover tha Debt. The original insurance policy, and all freplacements
therefaor, shall be delivered to and held by the Mortgagee untit the Debt is pald In full. The original insurance policy and all
replacements therefor must provide that they may not be cancelled without the insurer giving at least ten days prior writter
notice of such cencallation to the Mortgages. The Mortgagor hereby mssigns snd piedges to the Mortgagee, as further security fos
the payment of the Debt, each arnd every policy of hazerd insurance nowW or hereafter In effect which insures said improvements, o
any part thereof, together with all the right, title and interest of the Mortgagor in and to esch and every such policy,
jncluding but nmot Llimited to all of the Mortgagor's right, titte and interest in and to any premiums paid on such hazarc
insurance, including ail rights to returned premiums. §f the Mortgegor faiig to keep the Real Estate insured as specified abov
then, at the election of the Mortgagee and without notice to any person, the Mortgegee may declare the entire Dabt due an:
paysble and this Mortgage subject to foreclosure, and this Mortgage may be foreclosed as herelnafter provided; and, regardless o
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Jhather tha Mortgages declarss the entire pabt due and payable, the Mortgeges may, but shall not be obligated to, insure the Resl
extnte for 1ts full Tnsurable valuye (or for such Lesger amount 8% the Mortgages may wish) against such risks of loss, for its own
benafit the proceeds from such Insuranca {(less cost of collecting same}, if coliected, to be credited against the Debt, or, at
the election of the Mortgagee, such preoceeda may be uaed fn repairing or reconatructing the improvements located on the Real
Estate. ALl smounts epent by the Hortgages for insurence or for ths payment of Liens shall become a debt due by the Mortgager to
the Hortpsges and et once payeble without demarvl upon or notice to the Mortgagor, and shall be secured by the iien of this
Mortgsge, and shell bear interest from the date of paymant by the Mortgages untit paid at the rate of intareat provided for in
the Promissory Nete. The Hortgagor agrees to pay promptly when due the principal snd interest of the Debt snd keep and perform
every other covenant and agreement of the Promissory Note secured hersby.

As further security for the payment of the Debt, the Hurtnnﬁnr hereby sasigns and pledges to the Mortgegee, the following
described property rights, ctaims, rents, profits, fssues and revamieal
i .
1. Abl rents, profits, issuves, and revendes of the Real Estate from time to time accruing, whether under leases or tenancles
now existing or hersaftar created, reserving to the Mortgagor, #o tong as the Mortgagor s not i default hereunder, the right to
recaive and retain such rents, profits, issues and revenues;

3 All judgments, ewards of damages and settlements htrnft-'r wade resulting from condemnation proceedings or the taking of
che Real Estate, or sny part thereof, under the power of eminent domain, or for any damage (whether coused by such teking or
otheruige) to the Real Estate, or Aany part thereof, or to any rights appurtsnasnt thereto, Including any award for change of grade
of streets, and all payments mede for the voluntary ssle of the Real Estate, or any part thereof, in Liau of the exercise of the
power of eminent domain, shall be paid to the Mortgagee. Yhe Mortgagee {s hareby authorized on behatf of and in the name of the
Mortgagor to executs and deliver valid acquittences for, or appeal from, any such judgments of suards. Tha Mortgages may apply
sll such sums recefved, or any part thereof, after the payment of all the Mortgagea's sxpanses Incurred in connection with sny
proceeding or transaction described in this subparagraph 2, fncluding court costs and attorney's fees, on the pebt in such manner
as the Mortgagee elects, or, at the Mortgsges’s option, the entire amount or sny part thereof so received may be relesged or may

Q—:he used to rebuild, repair or restore any of eli of the improvements located on the Real Esptate.

| Tha Mortgagor hereby incorporates by reference into this Mortgege alt of the provisions of the Promissory Note of even date
herewith. Mortpagor sgrees that, in the event that any provision of ctause of this Mortgage or the Promissory Note conflicts
c@mith applicable law, such conflict shali not affect any other provisions of this Mortgage or the Promissory Note which cen be
CJ::J given effect, 1t is agreed that the provisions of the Mortgege and the Promissory Note sre severable and that, if one or more of
— the provisions contained §n thigs Mortgage or in the Promissory Kote shall for any reason be held to be invalid, fllegal, orf
E unenforcesbls in sny respect, such invalidity, {liegality, or unenforceability shall net affect any other provision hereof; this
Mortgoge shall be construed as if such {nvalid, jllegsl or unenforcesble provision has never been conteined herein. 1f engctment
w-yi or expiration of applicable laws has the effect of rendering any provision of the Promissory Mote or this Mortgsge unenforceable
D) sccording to 1te terma, Mortgages, at its option, may require the immediate payment fin full of ali sumz secured by this mortgege
and may invoke sny remed!es permi tted hereunder.

o8

The Mortpsgor sgraes to Keep the Real Estate and =ll Imrnvmntt located thereon in good repair snd further agrees not ta
commit wasta or permit impairment or daterioration of the Real Estats, and at atl times to maintain such improvements in as good
condition as they are, reasonable wear and tear excepted.

If all or mny part of the Rezal Estate or sny interest therain is sold or transferred by Mortgsgor without Mortgegee's prior
written consent, excluding {(a8) the creation of & Lien or encurbrance subordinate to this Mortgege (b) ths creation of m purchase
money eecurity interest for householtd sppliances (c) the transfer by devise, descent or by operation of iaw upon the death of &
joint tenant or (d) the grant of oy lessehold intereat of three ysars of less not conteining an option to purchase, Mortgages
may, ot Mortgegee’s option, declare all of the sums securesd by this Mortgage to be immediateiy due and paysble. Morigsgee shell
heve wajved such option to asccelerate ¢, prior to the sale or transfer, Mortgagee and the pereon to whom the Resl Estste is to
be sold or transferred reech sgreement in writing that the credit of such person js sstisfactory to Mortgagee ari that the
interest peyable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or fallure of the Mortgagee to axercise any option to declare the Debt due and paysble
shall be desmad m wsiver of the Mortgegee's right to exerclse such option, sither as to any past or present default, end it is
agreed that no terms or conditions contained in this Morigage shall be waived, altered or chenged except by @ written instrument
gigned by the Mortgagor end signed on behalf of the Mortgagee by on# of its duly authorized representatives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed &f other proper legal proceedings belng commenced
for the foreclosure of this Mortgage, shall be entitied to the appointment by any competent court, without notice to asny party,
of a recelver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate, and with
such other powers as may be deemed necessary. !

Upon request of Hortgagor tuparltuly or severally, if more than one), Morigegee, »t Mortgagee's option prior to release of
this Mortgage, may make future advsnces to Mortgegor (scparately or severally, {f more than one). Such future advances, uwith
{nterest thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that sald notes Are receive

heraby. |

UPON CONDITION, HOWEVER, that {f the Mortgagor pays the Debt (which debt inciudes the tndebtednass evidenced by the Promissor
Mote harsinsbove referrsd to and any or all sxtensions and renewsls thereof and advances and any interest due on such extensions
renewals and advances) end atl other {ndebtedness secured hereby and refmburses the Hortgagee for any amounts the Mortgagee ha
paid in payment of Ltens or insurance premiuma, and interest thereon, and fulfills all of mortgagor's obligations under thi
Nortgege, thls conveyance ahall be nuit and void. But §f: (1) any sarranty or representation made in this Mortgnge {s breache
or proves false in eny material respect; (2) defoult i% made in the due performance of any covenant or agreement of tha Morigsgo
under this Mortgage; (3) default {s made in the payment to the Mortgagees of any SuUm paid by the Hortgagee under the authority c
any provision of this Mortgege; {43 the Debt, or any part thereof, remains unpaid at maturity: (5) the interest of the Mortgage
in the Real Estate becomes endangered by reason of the enforcement of sny prior iien or encumbrance; (6) eny statement of lien |
filed ageinst the Real Estate, or &y part thereof, under the statutes of Alsbama ralating te the liens of wmechanics or
materfalmen (without regard to the existence or nonexistence of the debt or the Lien on which such statement is bases; ({7) o
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law s passed Imposing or suthorizing the impogsition of any :'pe:ifl: tax upon this mortgage or the pabt or permlitting or
autharlzing the deduction of eny such tax from the principal er interest of the Debt, or by virtue of which any tax Lien or
asgesament upon the Real Estate shall be chargeable agalnst the owner of this MWortgage; (8) sny of the stipulations contained in
this Mortgoge is declared invalid or incperstive by any court of competent jurisdiction; (9} Mortgagor or any of them {a) shall
apply for or consent to the appointment of & recelver, trustes or Liquidator thereof of the Real Estate or of all of &
substantial part of such Mortgagor's anssts, t(b) be edjudiceted a bankrupt or iInsoclvent or file a voluntary petition In
bankruptcy, (c) fafl, or admit in writing such Mortgagor's innhl!.ity, genarally to pay such Mortgagor's debts as they come due,
(d) make a generat assigrment for the benefit of creditors, (e) file a petition or an answer seeking reorganization ot an
errsngement wWith creditors or taking advantage of any insolvency law, (f) file an snswer admitting the materini allegations of,
or consent to, or default in answering a petition filed mgainst such Mortgagor in any bankruptey, reorganizing; or insolvency
proceedings; ¢10) an order for relief or other judyment or decres shail be entared by any court of competent Jurisdiction,
spproving a petition secking liquidation or reorganization of the Mortgagor, or sny of them, if more than one, or eppointing a
receiver, trustee or liquidator of sny Morigagor or of the Rasl Estate or of sll or a substantial part of the essets of any
Mortgagor: or (11) any other default occurs under the Credit Agreement; then, upon the heppening of any one or more of said
events, at the option of the Mortgagee, the upaid balence of the Debt shall at once bacome dus snd payable and this Mortgage
shall be subject to foreclosure and may be foreclosed as nou provided by law in case of past-due mortgages; and ths Mortgagee
shall be authorized to teke possession of the Resl Estate and,’ after giving notice of the time, place and terms of saie by
publication once a week for three consacutive weeks in some newspaper published in the county in which the Real Estate {s located
to sell the Real Estate in front of the courthouss door of said county at public ocutcry, to the highest bidder for cash and 1o
apply the proceeds of sald zale an follows: first, to the expense of advertising, selling and conveying the Real Estata and
foreclosing this mortgsge, including a reasonable attorney's fae; socond, to the payment of any amounts that have been spent, or
that it may then be pacessary to spend, in paying insurance premiumns, tlens or other encumbrances, with interast therson; third,
to the psyment In full of the balance of the Debt and interest thereon, whather the soame shatl or shall not have fully matured et
the date of sald sale, but no interest shall be collected beyord tha dey of sale and any unearned interest shall be credited to
the Mortgagor; snd fourth, the balance, if any, to be paid to the party of parties sppearing of record ss the owner cf the Resl
Estate at the time of uale, after deducting the cost of ascertaining who i3 such owner. The Mortgagor sgrees thet the Mortgegee
may bid at any sale had under ths terms of thls Mortgage and may purchsse tha Real Estats if the highest bidder thereof. At the
foreclosure sale the Real Estats moy be offered for sale and sold as & whole without first offering it in sny other manner or may
be offerad for sale and sold in any other manner the Hortgagee may slect. The Mortgagor mgrees to pay all costa, including
reagonable attorney's fees, fncurred by the Mortgagee in collecting or securing or attempting to coilect or secure the Debt, or
any part thereof, or in defending or sttempting to defend the priority of this Mortgage against sny lien or encuvbrance on the
Real Estate, unless this Mortgage is herein expressly made subject to any such lien or ancumbrance: snd/or all costs incurred in
the foreclogure of this Mortgage, either under the poker of sale contained herein, or by virtue of the decree of any court of
competent Jurisdiction. The full amount of such costs incurred by the Mortgages shall be & part of the Debt and shall be secured
by this Mortgage. The purchaser at any such sales shall be under no obligation to see 1o the proper spplication of the purchase
monsy. In the svent of & sale hersunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer, shall sxecute to
the purchaser for and in the nama of the Mortgagor a deed to the Real Estate.

Mortgagor waives all rlights of homestéad exemption in the Real Egtate and relinguiashes sll rights of curtesy and dower in the
Renl Estate.

Plural or singular words used herein to deaignate the undersigned shall be construed to refar to tha maker or makers of this
Mortgage, whether one or mors natural persons. ALl covenants and sagraements herain wmade by the undersigned shall bind the heirs,
personal representativea, successors and sssigns of the undersigned, and every option, right snd privitege herein reserved or
gecured to the Mortgagee, shall inure to the benefit of the Mortgapee's successors end assigne.

Mortgagor sgrees that atl of the provisions printed above are sgreed to and sccepted by Mortgagor and constitute val id and
enforceable provisions of this Mortgage. IN WITNESS WHERECF, the undersigned Mortgagor has exacuted this instrument on April 24,

1991,
M’u (SEAL)

(SEAL)

A7
STATE OF ALABAMA
COUNTY OF SHELBY

1, the undersigned suthority, a MNotary Public, in sand for said County in said State, hereby certify that BARRY RAY TURNRLOOH,
AN URMARRIED MAW, whose nama(s) s (ara) sfgned to the foresgoing conveyance, and who is (are) known to me, scknowledged before me
oh this day that, being Informed of the contents of said conveyance, (sdhe (thsy) axecuted the seme voluntariiy on the date the
same bears date.

Given under my hand and officisl sesl on April 24, 1991.

My cormisslon expires: /J/Zi./?%

IH1S INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND MAYLEY, P.C., 22 Inverness Center Parkway, suite 210, Rirminghom, AL 35242

NOTE TO CLERK OF COURT: Mortgoegee certifies that 1f at any point thle mrtﬁnnu ja sssigned to a non-tax exempt holder that such
Holder Will comply with Alabsma Code 40-22-2(5)(1973).
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