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OF COLUMBIANA,

P, 0. BOX 917
COLUMBIANA, ALABAMA 3505
{205) €59-3 151
MORTGAGE |
. This Mortgege made this _ 3Xd day of July , 19 92, by and between

Carol H., Smith, a married woman,

thereinafter referred to es "Mortgagor" whether singular or plurst}, whose address is

' ] irc Col iana, Ala 35051 ,
and the First Mational Benk of Columbiena, m Natlonal Benking Corporation (hereinafter referred to as
"Mortgagee"), whose addreee |s Post Offlce Box 977 Columblana, Alsboma 315051,

Kote. Mortgapor is gliving Mortgagee this Mortgage in order to securs the indebtedness to Mortgagee,

in the principsl sum of Ninety-Five Thousan and no/l00—-————m————-— o e o e e e ————
i _-— — ' | _1
Dollars, which is evidenced by a Hote (hereinafter referred to as "Note"), of even date herewith, snd eny
renewnls and extensiona thereof with interest thereon, and due snd paysble on the maturity date set out !n the
Note §f nat paid on sn eertier dete. The Note Is fncorporated tn this Mortgage by reference.

————— P e — — — A S ——— I N S —— vk S S S —— e S {! L]

t1. In eonsideration of the mutual promises herein eontained Mortgagor does hereby grant snd convey

to Mortgagee, and its successors snd assigns with pouwer aof sale, the:Eraﬂsrty (“Property"} described below.
(A) The resl estate {"Real Estate") located at Of nterstate #65

in SHELBY f:nuﬁtv.r, ALABAMA . to wite

My undivided one-fourth interest in and to the following described
property, to-wit:

. RS ot

a—ptgy

A

The Surface rights to the SE} of the SWi of Section 6, Township 21, Range
4 West: ALSO,the South half of the SE{ of NW} and the NE}l of NW} of SwWi,
all inJSectinn 10, Tuwnship 22, Range 2 West, Shelby County, Alabama.

‘'The above described real estate does not constitute any portion of Carol

H. Smith's homestead.

(8) All buildings, structures, and other improvenents that are located or aubsequently located

on the Real Estate;
{Cy All other property righte that Mortgegor has as owner of the Real Estate. These rights

ere known as Heasements, rights and sppurtensnces attached to the Property,” and [nclude any and all Bccess
epsements or rights now existing or subsequently created for the benefit of the Real Estate over ground
adjolning the Real Estate;

(DY All rents or royalties from the Real Estete;
() All mineral, oil and gas rights and profits, water righte and water stock that are part

of the Resl Estate that Mortgagor may now or In the future acquire;

(F) All righte of Mortgegor in the land which lies In the streets or roads in front of, or
next to, the Real Estate; :

(6} ALl fixtures, spplisnces, machinery, equipment, and other {tems of personal property
instailed In, sttached to, or situated in or on the Real Estate or the property described [n paragraph (8} of

thlg section;
(1) ALl property, improvements and rightsdﬂbsnrihed {n paragrephs {B) through (F) of this

section that Mortgagor may scquire in the future;
(13 ALl replacements of, additfons to, or proceeds of the property described In paragrephs

{8) through (F) end paragraph (W) of this section; | y
(J) Al replacements of, additions to, or proceeds of the fixtures that are on the Resl Estate

and the Improvements descrlbed in parsgraph (B) of thls sectlon; and
(k) ALl personal property specificaliy described on attached Exhiblt A,

TO MAVE AND TO ROLD the same and every part thereon unto the Mortgagee, 1ts successors and aselgns
forever,

111. Mortgagee may exercise all rights contained herein if Mortgegor does not!:
(A} Well and truly pay nnd discharge every indebtedness hereby secured as it shall become due
nid payeble, any renewal or extensions thereon, and sny other nhotes or obligations of Mortgagor to Mortgagee

whether now or hereafter incurred;
(B) Eventually pay, with interest, any smounts that Mortgagee spends under thig Mortyage to

protect the value of the Property and its rights In the Property; ond
(¢} Keep all promises and agreements under this Mortgage.

Mortgagor wsrrants and represents that except for the wexceptions” Llsted In any title insurance poticy

vhich §naures Mortgagee's rights In the Property: _
{A} Hortgnger lawfully cwns the Property;
(B} Mortgngor has the right to mortgage and convey the Property to Mortgagee; and

(C) There ere no outstending claime or charges ngainst the Property.

Mortgagor hereby gives Mortyagee o general warranty of title. This means that Mortgagor will be fully
responsible for nny tosses which Mortgagee suffers because someone other than Mortgages haa some of the rights
in the Property which Mortgegor promiees that Hortgagor has. Further, Mortgngor promises that Mortgegor will

defend Mortgngee's owmership of the Property against any elalme of such rights.

Iv. For the purpoge of further securing the payment of the {ndebtedness, Mortgagor hereby warrants,
covenants, and ngrees with Mortgagee, lts successors and asslgna, as follows:
‘ 1. payment of Taxes; Disclosuyre of Llens; inferfor Llens. Mortgagor shall pay all taxes,
psgessments, water rents and other goverrmental charges levied upon the premiges, in a timely fashion. If
Mor tgagor defsults in the payment of Mortgagor's texes snd other charges, Mortgegee may, at its option, pay the
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taxes, end other charges, snd such payments shatl be a tien on the property and added to the smount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be Inmediately due and payable.

Mortgagor mgrees to pay or satisfy all Liens against the Property that may be superior to this Mortgege.
However, Mortgagor does not have to satisfy e superior lien if:

(A) Mortgagor mgrees, in writing, to pay the obligation which gave rise to the superior
Lien and Mortgagee approves the way in which Mortgegor sgrees to pay that obligation;

(8) Mortgegor, In good falth, argues or defercis againat the superfor lien in & lawsult so
that, during that lewsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such Lien an agreement which subordinates, {.e.,
pives Mortgegee priority over, the competing Lien.

Mortgagor agrees not to allow sny creditor to place a {ien on or receive sny security interest in the
Property securing Mortgagee's [redebtedness described above, without first notifying Mortgagee. Failure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. Insurence. Mortyagor agrees that Mortgagor will keep the Property Insured against the loss
or damage by fire and such other hazards as may be spacified by Mortgagee, for the benefit of Mortgagee, and
by insurers snd In smounts approved by Mortgngee, Mortgagor also agrees to detiver such insurance poliey or
policies to Mortgagee, and have attsched thereto loss payable clauses in favor of end in & form scceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

1f Mortgagor fails to obtain such insurance, Mortgages may, at {ts option, obtain such
insurance, and the premium therefore shall be a lien on the Property and added to the smount of Mortgagee's
obligations secured by this Mortgage and shall ba inmediately due and payable. In the case of a loss, any
Inaurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor’s interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or Improvements,
b8 it deems beat. Further, Mortgapes shall have the absolute right to settle and compromise all claims under
any policies of insurance.

) 3. MNortgegor's Agreement to Maintain_the Property; Lemse Obligations: Agreements About
Condominiums.and Planned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgagor

will not destroy, damage or substantielly change the Property, eand Hortgagor will not ellow the Property to
deterforate. 1f Mortgsgor does not own but is & tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's lesse,

1f the Property is a unit in a condominiun project or a plenhed unit development, Mortgagor

will fulfitl atl of Mortgagor's chligstions under the Decleration, By-Laws, Regulations and other documents that
create or govern the condominium project or piarmed unit development, Also, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not consent to eny of the following
unless Mortgegor has first given Mortgagee notice and chtained Mortgagee's consent in writing:

{A) The abandorment or termination of the condominium project or planned unit development,
unless, In the case of the condominium, the abandorment or termination {s required by law;

(BY Any significent change to the Declaration, By-Laws or Regulations of the Owner's
Associsation, Trust Agreement, Articles of Incorporstion, or other documents that create or govern the
condominium project or planned unit development, including, for exampte, @ change in the percentage of cunership
righte held by unit owners Tn the condominium project or In the common area or facilities of the planned unit
development;

(CY A decision by the Ouner's Association to terminate professional management and to begin
gel f-management of the condominium project or planned unit development; and

(D) The transfer, release, creation of 1lens, partition or subdivision of all or part of
the common areas and fecilities of the plarned unlt development.

1f & condominium or planned unit development riﬂe;' {3 executed by Mortgagor and recorded together with
this Mortgage, the covenants snd agreements of such rider shall be incorporated into and shati amend and
aupplement the covensnts end ngreements of this Mortgage, as ff 'the rider weare a part hereof.

4. HMortgagee' i o Pr h operty. 1f;

{A} Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
(8) someone, including Mortgagor, begins a legal proceeding that mey significently affect Mortgagee's rights
in the Property (such as, for exmmple, s proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever {s necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragraph may include, for
example, appearing in court, paying reascnable attorney's fees, and entering the Property to mske repairs.
Mortgagee may give Mortgagor notlce before Mortgagee will take any of these actions,

Mortgagor must pay to Mortgegee any smounts, with interest, which Mortgagee spends under this

parsgraph. This Mortgege will protect Mortgasgee {n case Mortgagor does not keep the promise to pay those
amounts with interest, .

Mortgagor must pay all smounts due to Mortgegee when Hortgagee sends Mortgagor a notice
requesting thet Mortgagor do so. Mortgagor will also pay interest on thoge amounts at the same rate stated in
the Note. However, 1f payment of interest at that rate sould violate the law, Mortgegor will pay interest on
the mmounts spent by Mortgagee under this paragraph at the highest rate that the law stlows. Interest on each
amount will begin on the date that the amount 1s spent by Mortyagee. However, Mortgagor and Mortgagee moy egree
in writing to terms of poyment that are different from those in this paragraph.

Any amotnts Mortgagee disburses pursuant to this paragraph, with Interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take actlion under this paragraph, Mortgagee dees not have to do so and
any fallure to act shall not be considered & waiver of any rights the Mortgagee has.

5. Condennation. A teking of Property by eny governmental authority by eminent domain is

known as "condemnation.”™ Upon such condemnation, Mortgagor hereby gives to Mortgegee the Mortgager's right:

(AY To proceeds of all awards or claims for domages resulting from condemnation or other

povernmental taking of the Property (or, if the Property Includes a unit in a planned unit development, of the
common areas and facllities of the ptenned unit development); and
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(B) To proceeda from o sale of the Property (or, if the Property inciudes a unit in n
plenned unit development, of the common areas and facllities of the planned unit development) that is made to
avoid condemnation. All of those proceeds are to be pald to Mortgagee.

1f all of the Property fa taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Note and this Mortgage. 1f any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgngor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only a pert of the Property taken (or, if the Property
includes 8 unit in a planned unit development, §f all or part of the common areas and facillities of the plamned
unit development are token), the amount that Mortgagor owes Mortgegee will only be reduced by the smounmt of
proceeds, multiplied by the following amount:
i. The total amount the Mortgsgor owes to Mortgagee under the Note and this Mortgage
{mmediately before the tsking, and divided by
1§. The falr market value of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgagor, The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, §f any, under the Note.

1f Mortgagor abandons the Property, or if Mortgagor does not snswer within thirty days a
notice from Mortgagee stating that a governmental suthority has of fered to make a payment or to gettle a clatm
for damages, then Mortgagor hereby grants Mortgagee the authority to eollect the procesds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note snd this Mortgage. The thirty day period wilt begin on the date this notice is mafled, or if
it f8 not mailed, on the date the notice §s delivered. If eny proceeds are used to reduce the amount of
principal which Mertgagor owes Mortgagee under the Mote, that use will not delay the due date or change the
smount of any of Mortgagor's monthly paymnents under the Note. However, Mortgagor snd Mortgagee may agree in
writing to those delays or changes,

6. DQur_Right of lﬂgﬁecttgn. Mortygagee, and others authorized by Mortgagee, may énter and
inspect the Property. Mortgagee must do so in a ressonable manner and at a reasonable time. MHowever, before
one of the inspections 1s made, Mortgegée must give Mortgegor reasonable notice stating a reasoneble purpose
for the inspection. That purpose must be related to Mortgagee's rlghts in the Froperty.

. 7. Continustion of Mortgsgor's Obljgations. Mortgagee may allow a person who takes over
Mortgagor's rights emnd obligetions to delay or to chenge the amount of the monthly peyments due under
Mortgagor's Note or under thie Mortgage. Even 1f Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Note snd under this Mortgage unless the conditions staeted in this
Mortgage have been met,

Mortgages may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even tf Mortgngee is requested not to do so. Mortgagee witl not be required to bring a tawsuit
against such m person for not fulfilling obligations under the Note or under this Mortgage, even if Mortyagee
is requested to do so. '

8. ODbligations of Mortgagor and Persons Teking Over Mortgagor's Rights or Obligations;:
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage and the Note shall have all of Mortgagor’s rights and will be
obligated to keep all of Mortgagor's promises and sgreements made in this Mortgage and the Rote, Similarly,
any person who tskes over Mortgsgee's rights or obligations under this Mortgage and the Hote will have alt of
Mortgagee's rights and wlll be obligated to keep ail of Mortgegee's agreements macde in this Mortpage and the
Note.

If more than one person signs this Mortgsge es Mortgagor, all are fully obtfgated to keep all
of Mortgagor's promizes and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage asgainst Mortgagors Individusily or against sll of Mortgagors topether. This means that any one of the
Mortgagors mey be required to pay all amounts owed under the Mote end under this Mortgage. However, if one
Mortpagor does not sign the Kote then: -

(A) That person is signing this Wortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage; |

(B) He or she §s not personally obligated to make payments or to act under the Note or
under this Mortgage: and !

(C) He or she sgrees that Mortgegee and any borrower under the Note may agree to extend,
modi fy, forbear or meke any other accommodatfons with regard to the terms of this Mortgage or the Note without
his or her consent and without releasing the cosigner or mod|fying this Mortgege as to the cosigner's Interest
in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

?. Continuation of Mortagagee's Rights, Even If Mortgagee does not exercise or enforce any
of 1ts rights under this Mortgage, the Note or under the law, Mortgagee will still have all of those rights and
may exercise them and enforce them in the future. Even 1f Mortgagee obtaing insursnce, pays texes, of poys
other claims, charges or liens agalnst the Property, Mortgagee will gtill have the right to demand that

Mortgagor meke Iwmediste payment in full of the amount that Mortgagor owes Hortgagee under the Note and under
this Mortgage. .

10. Mortgagee's Rights of Enforcement, Each of Mortgagee's rights under this Hortgage and the
Note §s separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other rights under the lawW, one at a time or all at once.

11. Agreement Concerning Notices. Unless the lew requires otherwise, sny notice that must be glven
to Mortgagor under this Mortgage will be given by delivering 1t or by malling it addressed to Mortgegor at the
sddress stoted §n Section [ above. A notice will be delivered or mailed to Mortgagor et s different address
if Mortgagor glives Mortgegee notfce of Mortgagor's change of address. Any notice that must be given to
Mortgapee under this Mortgege will be given by mailing such notice to Mortgagee's address stated above. A
not fce should be mailed to Mortgagee at a different address if Mortgagee gives Mortgagor nutice of the different
pddress. A notice required by this Mortgege is glven when it is mailed or when ft {s delivered according to
the requiremente of this paragraph.




! . i’ et ' ':'.. . . .
LR | F TS T R | 1 HRTTIN CL [ N L L AL

12. Agreement is Enforcesble. 1f any terms of this Mortgage or of the Note conflict with eny
provisions of lew, all other terms of this Mortgage and of the Hote will still remain In effect if they can be
given effect without the conflicting term, This means that any terms of the Mortgage arnd of the Note which
conflict with the law can be separated from the remaining terms, end the remaining terms will still be
enforced.

13. Mortgegor's Copy of the Note end of this Mortgage. Mortgagor will be given a copy of the Note
and of this Mortgage. Those copies must show that the original Hote and Mortgage have been gigned. Mortgagor

wiil be given those copfes either when Mortgagor signs the Note and this Mortpage or after this Mortgage has
been recorded in the proper official records.

14. Iransfer of the Property or a Beneficial Interest In Mortgsgor. 1f sll or sny part of the
Property or any interest in 1t 1s sold or tramaferred (or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor s not a natural person} without Mortgagea's prior written consent, Mortgagee may,
at 1ts option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall nhot be exercised by Mortgagee if exercise Is prohibited by federal law as of the date of this Mortgage,

1f Mortgagee exercises this option, Morigagee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notlce is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the expiration of thie period, Mortgegee may invoke any remedies permitted by this Mortyage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's pefault, 1f Mortgagor ghould breach any of Mortgagor's
agreements contained in this Mortgage or the Note, Mortgagee may naccelerate Mortgagor's obligations, This
means that ail debta Mortgegor owes to Mortgagee shall become jmmediately due and payable. 1n cases of default
other than those described in paragreph 14 sbove, before Hortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which may contain all of the folliowing:

(A) MHow Mortgagor has breached this Mortgage or the terms of the Note;
¢8) What Mortgegor must do to correct (or “cure') the breach;
(CY How long Mortgegor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; end
, (0) That Mortgagor's failurs to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice mlso will tell Mortgagor that Mortgagor will have the right to "reinstate (as
defined below) sfter accaleration., Finally, the notice will tell Mortgagor of Mortgagor's right to ghow any
defenses Mortgagor may have to acceleration asnd sale of the Proparty,

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor witl
be in default, and Mortgagee may, at ita option, declare atl sums secured by this Mertgage immediately due and
payable without further demand. Further, Mortgegee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee will be entitied to all costs it incurs In pursuing sny rights
it hes, including, but not limited to, rensonable sttorney's fees {f Mortgagee refers the matter to an attorney
who 18 not sn employee of Mortgages,

I f Mortgagee decides to sell the Property, it will give Mortgegor a copy of the notice of sale.
The notice will contaln the time, place and terms of sale and will be publ ished for three consecutive Weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to getl the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public suction
at the front door of the county courthouse in the same county where the Property is located, further, Mortgegor
grants to Mortgagee, or its deaignated agent, the power to give a deed conveyling the Property to the highest
bidder. The proceeds from the sale will be epptied first to the costs of the gsate (which include, emong other
expenses, reasonabie attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitied to any ramaining sums.

16. Remedies. 1f e Mortgagor is in dbfauft, Mortgages has every remedy available at lew.
Mortgagee has the right to, smong other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt againgt any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy piven to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered a
walver, Further, should Mortgagee not exercise eny of its rights upon Mortgagor's default, Mortgagee has not
walved 1ts rights In the event of a later default.

17. Mortgagor's Right to Reinstate, Even if Hortgagee decides to accelerate snd sell the Property,
Mortgagor may have Mortgapee's foreclosure proceedings stopped under certsin circumstances. In that cese,
Mortgagor must:

(A) Pay all amounts which would be due under the Note end this Mortgage as if no
acceleration had occurred;

(8) Cure all breaches of this Mortgage;

(C) Pay all expenses Mortgages incurred in attempting to enforce fts rights urder this
Mortgage; and :
(D) Take whatever steps Mortgagee may reasonably think are necesgary to assure that this
Hortgage, Mortgagee's interest in the Property, and Mortgegor's obligations will contTnue unimpaired. 1If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect
ss |§ no acceleration had occurred, Reinstatement must octur no {ater than three days prior to the date of the
foreclosure sale.

18. Mortyagee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgoges all of Mortgagor's rights to sny rental payments from the Property.
However, until Mortgeagee requires immediate payment in full, or unt!l Mortgagor absndons the Property, Mortygagor
hae the right to collect and keep those rental payments as they hecoine due. Mortpagor hereby agrees that
Mortgsgor has not given any of Mortgagor's rights to rental payments from the Property te anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

1f Mortgegee requires immediate payment in fult, or {f Mortgagor abandons the Property, then
Mortgagee, persons authorized by Mortgagee, or n recelver appointed by a court at Mortgagea's request may!
(A) Collect the rental payments, including overdue rental payments directly from the
tenants; '
| (B} Enter on and take possessfon of the Property;
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(C) Manage the Property; and

(by Sign, cancel and change teasea., Mortgngor sgrees that 1f Mortgagee notifies the
tenahts that Mortgagee has the right to collect rental peyments directly from them under this paregraph, then
the tenants may moke those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgege.

1f there s a Judgment in favor of Mortpagee in & lawsuit for foreclosure snd sale, Mortgegor
will pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rentsl payments collected by Mortgagee or by a receiver, other than the rent psid by
Mortgeges under thias paragraph, Will be used first to pay the costs of collecting rental payments and of
managing the Property. |f any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the mmount Mortpagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may inctude the receiver's fees, ressonable attorney's fees, and
the cost of any necessary bonda. Mortgagee and the recelver will be obligated to account only for thoae rental
payments that Mortgagee actually receives.

19. Agreements About Future Advances, Mortgegor may ask Mortgagee to make one or more future
edvances, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees nssociated with them, will be secured by this Mortgage. Nelither Mortgagor nor Mortgagee will have to
axecute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge and Release. When Mortgapee has been paid all smounts due under Mortgagor's Note
and under this Mortgsge, Martgagee will discharge this Mortgage by delivering » certificate or notation that
this Mortgage has been satisfied. Mortgegor will not be required to pay Mortgagee for the discherge, but
Mortgagor will pay all costs of recording the digcharge in the proper officist records.

21, re A n This Mortgage conatitutes the entire sgreement between the parties as of
tha date of axecut!on.

22. Submiselon to Jurisdiction, The Mortgegor irrevocably submits to the Jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the “Courta"} over any sult, actfon, or proceediny
erising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may now or
hereafter have baged on improper verwe, lack of jurisdiction, or Inconvenience of forum, in any ection brought
in any of the Courts.

23. WMalver of Jury Irisl, The Hortgegor, the Guarantor, the Mortgyesgee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to a triat by jury in any suft, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, incliuding the Loan Dlocuments. This waliver
is knowingly, voluntarity and intenticnally being entered inte and is part of the consideration and inducement
of the parties entering into this Mortgage and the meaking of the Note. :

24. Maximum Credit Charges., Mortgagor has egreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgegor. 1f this credit {s subject to law which sets s maximum charge,
and this law is finterpreted so that the interest or other credit charges which Mortgegee imposes exceeds
permitted limits, then:

(A) Any such charge in viclation of the lew, as interpreted, will be reduced by whatever
amount 1s necessary to bring the charge within permissible Limits; and

(B} Any sums which Mortgagor hes paid Mortgagee in excess of the legal limit will be
refunded to Mortgagor, Such refund mey be made by reducing the balance owed under the Note or by making e
direct payment to Mortgagor. :

25. Security Agreement, This Mortgage constitutes a security egreement under the Uniform
Comnercial Code and creates 8 securfty interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any fipancing statements or other security agreements that
the Mortgagee may require from time to time to confirm the tlen of this Mortgage wlth respect to that Property
and shall pay all costs of filing., Without limiting the foregoing, the Mortgagor irrevocably sppoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deliver and file such inatruments for and on behalf
of the Mortgagor, , '

26. Complience With Lew and Requiations, The Mortgagor shall comply with all laws, ordinances,
regulations, end orders of federsl, state, municipal, and other goverrmental euthorities that relate to the
Property.

X 1f checked, notwithetanding eny other provision hereof, this Mortgape secures only the
speciflc debt evidenced by the Note, all extensions and rensuals thereof, the interest thereon, and advances
hereafter made by Mortgagee for tmxes, mssessments, and fnsurance end to discharge encumbrances, and the
interest on such advances.

By signing this Mortoage, Mortgagor{s) agres that Mortgngor(s} have read the foregoing and
agree to ell provisions set out in this Mortgage.

{SEAL)
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State of Alabama
County of SHELBY

on this 3¥d  day of July 19 92 ; the undersigned authority
a Notary Public in and for snid Enunty in said State do hereby certify that
Carol H. Smith, a married woman, vhoze name(s) #sM¥e signed to the

foregoing conveyance, und who fg/aX&informed of the contents of the conveyance, executed the same voluntarily
oh the day the ssme besrs date,

Given under my hand and official seal this, the 3xd day of July 2

tary Pubjic

My Commission Expires: 7 é Qf[

LN

State of Alabame
County of

1, the underafgned, Notary Public, in and for ssid County Tn said State, hereby certify that

whose name as ’ of

¥
a corporation, iz signed to the foregoing instrument, end who is known to me, acknowledged before me on this
date that, being informed of the contents of the Instrument, he, mz such officer end with full authority,
executed the game voluntarily for and es.the act of said corporation.

, 19 .

e —

Given under my hand and Officlal seat this day of

Notary Public

My Commiesion Explires:

This instrument prepared by:

't
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